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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Mot for release, publication or distribution directly or indirectly, outside India. Inifial public offer of equity shares on the main board of the
Stock Exchanges in compliance with Chapter i of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

(Plaasa Sl:ﬂr-:--[:r'rft R coda
bo view the RHF)

NTPC GREEN ENERGY LIMITED

Our Company was incorporatad as “"NTPC Green Enargy Limited”, a publiclimited company under the Companies Act, 2013, pursuant to a cerlificate of incomporation dated Apel 7, 2022, issuad by the Registrar of Companies, el and Haryana, For further details, see “History and Certain Corpovate Matters"on page 243 of the Red Herring Prospecius dated Novamber
12. 2024 ("RHP") filed with tha RaC.
Registerad Office: NTPC Bhawan, Coma -7, SCOPE Complex, T Insiitufional Area, Lodi Road, New Delhi-110 003, India. Corporata Office: Renswable Buiiding Metra Complex. E3-Madin Market Road, Ecofech I, Udyog Vihar, Gautam Buddha Nagar, Noida-201 306, Uttar Pradesh, India.
Contact Person: Manish Kumar, Company secrefary and Complance Officer; Tel: #81 11 2436 2577, Email: ngel@nipe.co.m; Website: www.ngel.in; Corporate identity Number: U40100DL20220GIHE06232

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES™) OF NTPC GREEN ENERGY LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING UP TO
*100.000.00 MILLION (THE “ISSUE").

THIS ISSUE INCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 72,000 MILLION {CONSTITUTING UP TO [«]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION") AND A RESERVATION OF
UPTO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO 10,000 MILLION {CONSTITUTING UP TO [« % OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS ("SHAREHOLDERS' RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY
OFFER A DISCOUNT OF UP TO [«] % (EQUIVALENT OF ¥ 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION 15
HEREINAFTER REFERRED TOAS "NET ISSUE". THEISSUEAND THE NET ISSUE WOULD CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF OUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a ‘Maharatna' central public sector enterprise. We are strategically focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥2,000.00 Million | Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to 310,000.00 Million

PRICE BAND: 3102 TO 108 PER EQUITY SHARE OF FACE VALUE OF %10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF %5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable
and disclosed inthe “Basis forIssue Price” section beginning on page 133 ofthe RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks
involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periods indicated: September September March March March

Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 31, 2024 31, 2023 31, 2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in¥ Percentage in¥ Percentage in¥ Percentage | | | Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million | contribution| | Wind (MWs) 100 50 100 50 50
of largest of top 5 of top 9 Total (MWs) 3,320 2,711 2,925 2,611 1,445
offtaker offtakers offtakers Megawatts Contracted & Awarded
1D 1EvEIe 10 EYENuC to revenue | | " goar (MWs) 10,576 7050 | 9,571 5,750 4,616
i s o Wind (MWs) 3,000 1,550 2,000 500 150
operations operations operations : ' .
esiilhe Gonsnbaies HAANCA! HoHiahon TT;a:If?:Z}nt we are nL::,::Snessful in eﬁf::?lting our cl:fr::ted and aw?f::d projects ﬂl:lf :ﬁsiness
:;;?;;ﬁeﬁnga 0 5,094.56 A7.0T% 5,975.64 82.90% 10601.64 37.90% results of operations and financial condition may be adversely impacted.
2024 ' 4. Geographical Cunnent.ratinn Risk: As on the lEiEtE {?f the Red Herring! Prnspectusl, our uperlatir!g
Fiscal 2024 S760 | T | WAk | e | W | WS || e ey oty s ocnesminied b el The ikl of chemig omecky ¥
Special Purpose Carved-Out Combined Financial Statements Particulars Megawatts Operating by State
Fiscal 2023 4,613.11 31.82% | 12,430.33 85.74% | 14,285.98 98.54% Company Operating Data Carved-out Operating Data
SIRGRECY 42 R I B B IR Six months period | Fiscal 2024 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajasthan " Il
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. ...solar 2,065 62.20% | 1,806 61.74% 1,556 | 59.59% 620 | 42.89%

Restated Consolidated ..wind 0 | 0.00% 0 0.00% 0 | 0.00% 0 | 0.00%
Financial Information Other than
Six months period ended Fiscal 2024 Rajasthan
September 30, 2024 ...solar 1,155 | 34.79% | 1,019 | 34.84% | 1,005 | 38.49% | 775 | 53.63%
Suppliers Type of Equipment, < million % of < million % of  wind 100 3.01% 100 3.42% 50 1.91% 50 3.46%
components and supplies supplies Total MW 3,320 2925 2 611 1.445
materials supplied operating
Largest Solar modules 15,372.18 36.00% 13,968.46 19.59% Any significant social, political, economic or seasonal disruption, natural calamities or civil
Supplier including installation (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson Renewable financial condition.
Renewable Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 177.71% respectively, of our revenue from operations was from wind energy projects. Our Company was
Suppliers|  procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including installation Pursuant to the issuance of NMP by the Ministry of Finance on August 23, 2021, and in consultation
Top 20 Solar Modules, WTG, land 40,866.36 95.72% 57.676.86 80.89% with the Ministry of F'u:wer, the RE Assets of NTPC Limited were transferred to our Cump?n?' at book
Suppliers|  procurement, balance of value, through a hl..ISIr'IEE!i transfer ag_ra-&ment' dated July 8, 2022. Furthe'r, _MTFE LII'I"-IIt“Ed also
supply, including installation transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL") to our
; Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and

Any disruption to the timely and adequate supply, or volatility in the prices of required materials,
components and equipment may adversely impact our business, results of operations and financial
condition,

. Projects Execution Risk: Our renewable energy project construction activities may be subject to
cost overruns or delays which may adversely affect our business, results of operations, financial
condition and cash flows. Further, our future growth is significantly dependent on successfully
executing our contracted and awarded projects. The following table sets forth our (i) megawatts
operating and (ii) megawatts contracted & awarded as of the end of the respective financial
years/periods presented.

inancialexp.epapkin

100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating
history of our solar and wind projects may not serve as an adequate basis to judge our future
prospects, results of operations and cash flows.

. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain

risks that may adversely affect our business, results of operations and financial condition. We
generate all of our revenue from electricity sold to offtakers under long-term PPAs with a 25 year term.
In addition, we are required to give performance bank guarantees guaranteeing the commencement of
supply of power which could adversely affect our results of operation if invoked. Further, our revenue
from operations are exposed to fixed tariffs, changes in tariff regulation and structuring.

Confimed on next page...
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7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relationship with our
Corporate Promoter, NTPC Limited, and any adverse developments in such relationship may
adversely affect our business and reputation. Some of the benefit on account of relationship with our
Corporate Promoter stated below are: * consent to use our Corporate Promoter “NTPC” trademark,
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate Promoter
* all of our employees are on secondment from NTPC Limited « our Corporate Office has been taken on
lease from our Corporate Promoter « right-of-use (ROU) agreement with our Corporate Promoter for
the use of land pertaining to projects Rojmal and Jetsar * our credit ratings and ability to raise
financing are affected by our Corporate Promoter’s creditworthiness * over 2,809.26 acres of land at
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years.

8. Competition Risk: We face significant competition from both traditional and renewable energy
companies and any failure to respond to market changes in the renewable energy industry could
adversely affect our business, financial conditions and results of operations.

9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with
repayment and other covenants in our financing agreements could adversely affect our business and
financial condition. As at September 30, 2024, we had aggregate outstanding borrowings (including
current borrowings and non-current borrowings) of T170,574.96 million. As at September 30, 2024, we
had total secured borrowings (current and non-current borrowings) of 325,320.35 million and total
unsecured borrowings (current and non-current borrowings) of ¥145,254.61 million. Our debt to
equity ratio as at September 30, 2024 is 2.08 times and 2.05 times as at March 31, 2024.

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years
preceding the date of the Red Herring Prospectus

Period Weighted Cap Price is 'X' times Range of acquisition

Average Cost the Weighted Average price: Lowest Price-

of Acquisition (in %) Cost of Acquisition” Highest Price (in %)*
*Last 1 year 10 10.80 10-10
Last 18 months 10 10.80 10-10
Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.
14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
Prospectus is set forth below:

Name of Number of Equity Average cost of % of Pre-issue

Promoter Shares of face value of acquisition per Equity Share capital
< 10 each held Equity Share (in T)*

NTPC Limited 7,500,000,000 10.00 100.00

AAs certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024.
15. The Four Book Running Lead Managers (“"BRLMs") have handled 53 public offers in the past three

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations Financial Years, out of which 15 offers have closed below the offer price on the listing date.
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share Name of BRLMs Total Public Issue Closed Below
after Issue: Issue Offer Price

~ Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price IDBI Capital Markets & Securities Limited* 1 0

Market Capitalisation to 38.98 41.27 HDFC Bank Limited* 2 1
Revenue from Operations B __ IIFL Capital Services Limited 35 11

. Price to Earnings Ratio (Diluted) | 139.73 | 147.95 (formerly known as IIFL Securities Limited)*

Notes : *

1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap gu\rama \‘?'Eﬂﬂh M?nzgemgr: I!:‘mitEd 11 1

aricuanpiioibie. ommon issues of above S
2. Revenue from operations are for the Fiscal 2024. Total 33 15
3. PERatio has been computed based on the floor price or cap price as applicable divided by diluted EPS for the Fiscal 2024 “Issues handled where there were no common BRLMs

" UPY mandate and lime and date shall be af 5:00 pm on the BldAssue Closing Dare.

An indicative timefable in respect of the Issue is sef ouf below:
Submission of Bids (ather than Blds from Anchor Investors):

BID/ISSUE OPENS TODAY

BID/ISSUE CLOSES ON FRIDAY, NOVEMBER 22, 2024"

b Bidlesue Period (except the Bidllssue ClosingDate) i

Subrrilssion and Revision n Bids.

- For RiBs, Ebgible Employess Bidding in the Employes Reservation Portion,
and Eligible Sharehelders Bidding in the Shareholders Keservation Portion

| Submission of electroric applications (Bank ASBA through Onling channels like Infemet Banking,
Mobile Banking and Syndicate UPI ASBA applications whene Bid Amount is up to ¥0.50 million)
Submission of eleciranic applications (Syndicate Non-Retall, Mon-indevidual Appdications)

| Submission of physical applcations (Bank ASBA)
Subrnission of physical appscations (Syndicata Non-Ratail, Non-Individual
Applications of QIBs and Nils where Bid Amount is more than #0550 million)

' Cnly bebveen 10:00 a.m. and up to £200 pm. I5T

| Only between 10:00 a.m.and up to 3:00 p.m, IST
Cnly batsaan 10:00 a.m. and ug 2 1200 p.m, 15T
' Only betwean 10000 a.m. and up to 12:00 pom, IST

In cese of any revision in the Prce Band, the Bidflssue Penod shall be extended for at least three additional Working Days after such revision of the Price Band, subject fn the total
Bidilssue Period not exceeding 10 Waorking Days. In cases of force majeure, banking striker or similar unforesesn drcumstances. our Company, may in consultation with the BRELMs, for
reasons to be recorded inowriting, exlend the Bidissue Penod for a minirmum of one Working Day, subjeci to the Bidtssue Peniod notexceeding 10 Working Days. Any revision in fhe Price
Band, and the rewised Bidlssue Penod, if applicable, shall be widely disseminated by notification bo the Stock Exchanges by issuing a public notice and also by indicating the changs on
the respactive websas of the BRLMs and at the terminals of the Mambers of tha Syndicate and by intimation fo the Designated Intermadianas and the Sponsor Bank{s), as applicabla.
The Issue is beang made in terms of Rule 19(2){b) of the Securities Contracts (Regulation) Rules, 1857, as amended ("SCRR"), read with Regulation 31 of the SEBI ICDR Regulations
The issue 5 baing made through the Book Building Process in terms of Regulation 6(2) of the SEBI ICOR Regulations, wherein a1 least 75% of the Net |ssue shall be availabse for
allocation on a proportionate basis to Qualified Instiutional Buyers ("QIBs™ and such porion, the "QIB Portion™), provided that our Company, in consultation with the BRELMz, may
allocateup to B0% ofthe Q1B Portion fo Anchar Investors and the basis of such allocation will be on a discretionary basis as decided by our Company in consuliation with the BRLMs, in
accordanca with the SEB|ICOR Regulations {tha “Anchor Investor Portion”), oul of which one-third shall be reserved for domastic Mutual Funds, subjact to valid Bids being raceived
from he domestic Mulual Funds at or above the price al which Eguity Shares are allocated to Anchor lnvestors ("Anchor Investor Allocation Price”). In the event of
undersubscriplion, or non-allecation in the Anchor Invesior Portion, the batance Equity Shares shall be added 1o the QIB Category (excluding the Anchor Investor Portion) ("Net Q1B
Portion’). Further, 5% of the Net QIB Porlion shall be available for allocation on & proporfionate basis (o Mubus Funds only, subisct 1o valid Bids being received at or above the |s5us
Prica and the ramainder of the Net QIB Portion shall be availabla for allocaton on a proportionate basis to all QiBs (other than Anchor Investors), inciuding Mutual Funds, subject to
valid Bids being received af or above the kssue Price. If at least T5% of the Net issue cannot be Alloited to 21Bs, then the-entire appdication money will be refunded forthwith. However, if
the apgregate demand from Mutual Funds is kess than 5% of the QIB Portion, the balance Equily Shares avaiable for allocation in the Mulual Fund Portion will be added o the
rarnaining Maet QB Porlion for proportionate allocaton to QIBs. Furthar, nod more than 15% of the Net lssue shall ba available for allocation to Mon-Instiutional Bidders {"NIBs") of
which (a) one-third porlion shall be reserved for appicants with application sze of more than .20 million and up o T1.00 miliicn; and (o) two-thirds podion shall be resenved for
applicants with apodicalion size of mone than ©1.00 million, provided that the unsubscribed poricn in esther of such sub-categories may be allocated fo appdicanis in the other sub-
categony of Non-Instiutional Bidders, in acoordance with the SEBI FCDR Regulatons, subject to valid Bids being received at or above the fssue Price, Further not more than 10% of the
el lssue shall be available for allotation fo Retall Indhvidual Bidders ("RIB") in accordance with the SEBI ICDR Regulations, subject 1o valid Bids being recesved at or above the 55ue
Price. Further, up to [«] Equity Shares. aggregating up to ¥2,000.00 million will be aliecated on a proportionale basis to the Eligible Employees Bidding inthe Employee Reservation
Portion, subject bo valid Bids being recaived from them at or above the 155ue Price. Furthesmore, up to [] Equity Shares, aggregating up to 10,000 million shall be made available for
dllocation on a proportionaie basis only ko Eligible Shareholders bidding in the Sharehodders Reservation Porion, subiect to valid Bids being received ai or above the [ssie Price. A
Bidders {except Anchor Investors) are mandatonily required to utilise the Application Supported by Blocked Amount ("ASBA”) process by providing details of their respective ASBA
accounts and LIPY ID (defined hareinafter) in case of UPI Bidders (defined hereinafter], as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self
Certified Syndicate Banks ("SCEBs") or by the Sponsor Bank{s) under the UPI Mechanism, as the caze may be, to the extent of the respecive Bid Amounts. Anchor Investors are not
permitied 1o parbicipate in the Issue through the ASBA Process. For further details, see Yssue Procsdure”beginning on page 572 of the RHP

BiddersiApplicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UPI D available (for UP1 Bidders
bidding through the UP1 Mechanism| in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UP 1D (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed 1o have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
BiddersiApplicants are advisad to update any changes to their Demographic Details as avallable in the records of the Depository Participant to ensura accuracy of
records. Any delay resulting from failure to update the Demographic Details would be atthe Bidders/Applicanis’ sole risk,

Simple, Safe, Smart | :
A'E;BAﬂr waypnfﬁ.pplicatiun!!! U ,

LA AL ERTS N TEREALCE

CBOT Circular No. 3 of 2023 dated March 28, 2023,

*Applications Supporied by Biocked Amount
("ASBA’) is a belter way of applying o offers by
simply blocking the fund in the bank account
For further details, check section on ASBA,
Mandatory in public issues.

Mo cheque will be accepted,

| 18001207 P40 and mallo! ipo upi@mpor.om.in.
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We understand your world

HODFC Bank Limited

imestmant Banking Group, Unit Ra, 701, 702

and 702-A, Tih Floor, Tower £ and 3, One Intemational Centre
Senapali Bapat Marg, Prabhadevi,

Mumbai — 400 013 Maharashlra, India

Tel; +81 22 3395 6233

E-mail: nipegresn ipo@hdfchank.com

Investor Grievance ID: inveslor redressal@hdicbank.com
Website: www.hdfcbank.com

Contact Person: Sanfay Chudasamal Bharll Ranga

SEBI Registration Mo.: INMODOO11252

IDBI Capital Markets & Securities Limited
B2h Floor, IDBI Tower

WTC Complex, Cuffe Parade

Murrhal — 400 005, Maharaghira, India

Tel: +91 22 4069 1953

E-mail: ngel.ipo@@dbicapial com

Investor Grievance E-mail;
redressal@idbicapital.com

Website: www sibicapdal.com

Contact Person: Indrajit Bhagal / Drashti Dugar
SEBI Registration Mumber: INMODD010366

HFL Capital Services Limited

(Formerly known as NFL Securities Limited)
24th fioor, One Lodha Place,

Senapati Bapat Marg, Lower Paral (West)
Mumbai - 400 013 Maharashira, India

Tel: +81 22 4646 4728

E-mail; ngelipo@iiflcap.com

Investor grievance e-mail; ig ib@iificap.com
Website: wwwiificap.com

Contact person: Mansi SampatPawan Jain
SEBI registration no.: INMOOOD10940

Madiication Revisionicancelation oF Bids

Upward Revision of Bids by QIBs and Mon-Instifutional Investors categories” Only between 10,00 a.m. and up o 5.00 pm. I3T on

Bid/ Issue Closing Date

Upward or downward Revision of Bids or cancellabion of Bids by EIBs, Eligible Empiovees Bigding Only bebween 100002 m. and upio .00 pm, 15T
in the Employes Rezarvation Porion and Eligible Shareholders bedding in the Shareholders” reservation |

* UPI mandate end fime and date shall ke at 05:00 p.m. on Bidlssue Clasing Dale,

" Qi85 and Non-institutional Biddars can neither revise their bids downwards mor cancelWwithdraw their bids.

IIFLCAPITAL AR nuvama

801 - BO4, Wing A, Building Na 3,

Inspare BRC, G Block, Bandra Kurla Complex;
Bandra East, Mumbai — 400 051 Maharashira, India
Tel: +81 22 40045 4400

E-mail: ngelipo@nuvama.com

Investor grievance e-mail:

customarsanvice. mbifinuvama.com

Website: www. nuvama.com

Conlact Person: Pan Vaya

SEBI Registration No.: INMOD0D 13004

Sost ssus Schadule:

Friday, Nowember 22, 2024
On or about Monday, November 25, 2024
On or about Tuesday, November 26, 2024

Bid/lsewe Closing Date

Finalisation of Basis of Allotment with the Designated Stock Exchange _
Initiation of refunds (il any, for Anchor investors i unblocking of funds from ASBA Accounl
Credit of Equity Shares 1o demat accounts of Allotiees On or about Tuesday, November 26, 2024
Commancemant of trading of the Equity Shares on the Stock Exchanges On o about Wednesday, Movembaer 27, 2022

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the nofification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects of cur Company, invesiors are
requesied to see "History and Cerdain Corporale Malters™ on page 243 of the RHP. The Memorandum of Association of cur Company is a matenal document for inspection in relabon o
the Issu, For further details; see " Matenal Confrachs and Documents for nspechion” on page 6249 of the RHP.

LIABILITY OF THE MEMEERS OF OUR COMPAMNY: Limited by shares.

AMOLUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As an the date of the RHP, the aulhorised share capital of our Company is 3 100,000,000.000
divided into 10,000, 000,000 Equity Shares of face valua of 10 each. The issued, subscribad and paid-ug Equély shara capitat of our Company i 3 752,000,000 000 dided into
7,500,000,000 Equity Shares of face value of ¥ 10 each, For details of the capital structurs of the Company, see "Capial Struclure” beginning on page 113 of the RHR

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
NTPC Limited and its nominees ssgned our Memorandum of Association, following which an initial allotment of 100 Equity Share was made to each Chandan Kumsar Mondol, Mohit
Bhargava, Vinay Kumar, Sangeata Kaushik, Avnigh Srivastava, Aditya Dar and Renu Narang. For detais of ihe share capital kistony and capitsl structure of cur Company see " Capital
Sfricfure” baginning on page 113 ofthe RHF.

LISTING: The Equily Shares once issued through the Red Herring Prospecius are proposed fobe listed on the Stock Exchanges. Our Company has received in-principle approvals
from B:2E and NSE for lisfing of the Equity Shares pursuant to their letters each dated October 18, 2024, For the purposes of the Iszue, NSE shall be the Designated Stock Exchangs. A
signed copy of the Red Harming Prospectus and the Progpecius shall be féed with the RoC in accondance with Section 26(4) of the Companies Act. For details of the matarial contracts
and documenis available for inspection from the date of the Red Hering Prospecius up to the Bidlzsue Closing Date, see Saterdsl Condracts and Dociments for Inspection”
beginning an page 629.of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ["SEBI™): SEBI only gives its observalions on the offer documents and this does nof constilute
approval of eithar the [ssua or the spacified securnities statad in the Offer Documant. The investors are advised to refar to page 543 of the RHP for tha full teod of the disclaimer clauseof
SER|

DISCLAIMER CLAUSE OF BSE: It is 1o be distnctly undersiood that the permission given by BSE Limited should not in any way be deamed or construed that the RHP has been
cleared or approved by BSE Limiled nor does it cedify the correciness o compielenass of any of the-contants of the RHP. The investors ane advised fo rafer io the page 548 of tha RHP
Tor the full text of the disclaimers clause of BSE,

DISCLAIMER CLAUSE OF NESE (the Designated Stock Exchange): [t to be distinctly undersiood that the permission given by NSE should notinany way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it cenify the comectness or complateness of any of the contants of the Offer Document. The investors are
advised iorefer to page 548 .af the RHP for the full teot of the disclaimer clause of NSE

GENERAL RISKS: Investments in equity and equity-ralated secuniles involve a degree of risk and bidders should not invest any funds in thés issue unless they can afford o take the
risk of losing thair antire Investment. Bidders are advised Lo read the risk factors carefully before taking an investment decision in this ssua. For taking an invesiment decision, mvastors
must rely on their own examination of the Company and the issue, including the risks involved. The Equity Shares of face valua of ¥ 10each have nol bean recommended ar approved
by SEBE, nor does SEBI guarantees the accuracy or adequacy of the contents of the Red Hemng Prospecius. Specific atienbion of the mvestors is invited to “Risk Faciors"beginning an
page 3 of the RHP.

UPEMow avallable in ASBA for Retall Individual Investors and Non Institutional Investor applying In public issues where the application amaount s up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors '
and Non-=Institutional Invesiors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASEA has 1o be avalled by all the investors excapt Anchar Investors. LP riay ba availed by (i Relail indhidual invasfors in tha Retail Category, (i) Non-Insliutional Bidders il an appiication size of up 1o T 500,000 in e Non-instiutional Portion. For detals an the ASEA and UPI procass. please ralar
{0 fhe dedailz given i the Bid Cum Applicatlon Form and abridged prospectus and also please refer fo the section Yszue Procedure” on page 572 of the RHE The process Is also avallable on the webaite of Associabion of imvesiment Bahkers of Ingia PAIBI) and Efock Exchanges and in the General
information Document, The Bid Cum Application Form and the Abndged Prospectus can be downloaded from the websites of BSE Limited ("BSE”) and Nalional Stock Exchange of India Limited ("NSE”, and together with BSE, the “Stock Exchanges '] and can be obiained from the st of banks that is
ofapiaved on the websife of SEB af www 2ebi govin'sebiwebiother Otherd clion. do ?doRecogrisedFpizyes&intmid=35 snd hfps Hvww sebi gov n'sebiwebiotherDiherd clion oo fooRecoghisedFpi=yes Sinimio=43, respectively as upoated from tinve fo finve, Far e fzbof UP] apps and banks Ive on
PO, please refar to the Ank: wwwsablgovin, UP! Bidders Biading wsing the UP Mechamsm may apply through the SCS8s and mobie applicalions whose names appear on the website of SEBI, as updated from time fo ime. 1CICT Bank Limited and Axis Bank Linited have been appoinfed as he
aponsar Banks fov the lzsue, in accordance willh the equrements of SEBT circitsr dated Novembier 1, 2078 as amended, For Ufer relzled quenes, piegse comtac! ihe BRLMS on lfeir respechve email 1D3 a5 mentioned befow, For LR relsted goenes, mvestors can comtact NPT & e foll iree numbsr

:___II.._ . g i TE -'_'--E

Manizh Kumar

KFI NTEC H Company Secretary and Compliance Officer
FErifiidcd YTdamaFokmaiian MGHEEHEHEHE?LIM"ED

! C-527, Seclor-P-3, Greater Noida, Kasana
Nuvama Wealth Management Limited Kfin Technologies Limited Gautam Buddha Nagar - 201310

Telephone Number: +81 11 2436 2677

E-mail: manishsumarla@inipc.co.in

Website: www.ngel.in

Investors can contact the Company Secratary and Compliance Officer
or the Registrar to the |ssee in case of any pre-fssue or post-lssue
ralated problems, such as non-receipt of letters of Allotment, non-
credit of Allotied Equily Shares in the respectve beneficiary acoounl
norereceipt of refund orders or non-receipt of funds by elecironic
mode, efc. For all [ssus-related quenses and for redressal of
compesints, investars may also write to the BRLMs

Sedenium Tower B, Plot Mo.31-32 Gachibowl),
Financial District Nanakramguda, Senlingampally
Hyderabad 500 032 Telangana, India

Tel: +91 40 6716 2222/ 1800 300 4001

E-mall: npegrean. ipo@kfintech. com

Investor grievance e-mail:

eanard. riski@kfntach.com

Website; www kfintech com

Contact person: M. Murak Brshna

SEBI registration no: INRGODOD0Z2T

node the following:

ageants, affitates and rapresenlatives that they are eligible under applicable 3w, rles, reguialions, guitdeiines and spprovals lo scqiirg the Equly Shanes,”

Al capilalised 1arms used hersin and not spacificatly defined shall have the same meaning as ascribed 1o (ham in the RHP,

AVAILABILITY OF THE RHP: Investors ane advisad to refer 1o the RHP and the “Risk Factors” beginning on page 31 of the RHP before apgiyving in the tssie, A copy of the RHP is
available on the webste of SEBI al www.sehi govin and & available on the websiles of the BRLMs, 1081 Capital Markels & Secuties Limited at www idbicapital. com, HDFC Bank
Limited at wenshdfcbank.com, [IFL Capital Samvices Limited [Formedy known a5 [IFL Seconifies Limited) at wwwiiiflcap.com and Muvama Wealth Managemsent Limited at
wivw_nvama com, he website of the Company, NTPC GREEN ENERGY LIMITED at www.ngel.in and the websiles of the Stock Exchanges, for BSE at www bsaindia com and for
MSE Limited ai www nseindia.com and the comigendum dated Movember 18, 2024 to the RHF will be made available on the sbove websites.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of tha Abridged Prospectus shall be avallabie on lhe wabsia of the Company, the BRLMs and the Ragistrar ta the I5sue at
wnw ngelin, wew idbicapial .com, wew hdfchank. com, wenw iflcap. com, wew. nuvama.com and wew kfintech.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Farm can be oblained fram lhe Registared Offica of our Company, NTPC GREEN ENERGY LIMITED:; Tal:
+%1 11 2436 2577; BRLMs:; IDBI Capital Markets & Securities Limited, Telephone; +31 22 4065 1953; HDFC Bank Limited, Tel; #31 22 3335 8233; IFL Capital Services Limited
{Formedy known as IIFL Secunities Limfled), Tel. +81 22 4848 4728 and Nuvama Wealth Management Limited, Tel: +81 22 400% 4400 and Syndicate Members: HOFC Sscunlies
Lirmited|, Tedephone number; 022 3075 2400 and Nuvama Wealth Management Limied, Tel- +91 22 40093 22010 and at selected locations of Sub-Syndicate Members (as given below),
Registerad Brokers, S3C58s, Designated RTA Locations and Designated COP Locations for participating in the Issue. Bid cum Application Farms will atso be available on the websiles
of the Stock Exchanges at www.bseindia.com and www.nseindid.com and at &l the Designated Branches of SCSBs, the list of which is available on the websites of the Stock
Exchanges and SEBI.

With referance to the RHP daled Nevember 12, 2024, filed with the Registrar of Companies, Delhi, and Haryana ('RoC”), SEBland the Stock Exchanges, raad with the advertisements issued In relation to the lssue (" Advertisemants”), the Bad cum Application fiem, the Abndged Prospeclus and any olher materiad issued in felation to the Issue, potential Bidders may

i} Underthe sechion Yssue Skucturs"on page 571 of the RHP, facinote number 3 should be read as- “In the event thal 5 B is submitfed i joint names, the refevanf Sidders showld ensure that the deposifory account /s also held i the same jomi names and the names ang &7 the 55me sequence in which they sppesrin the Bid com Applicaton Form, In case of joind
Buds, the Bid curn Appiication Farm should comtam anly the name of the firs! Sidder whase name showd also anpear 25 the firsd holder of the beneficiary accownd heldin joinf names, The signalure of oy such firs! Bidder would be raguired i the Bld cum Application Fonm and sech firsl Bidder wolld be desmad (o have Sirned on behall of the joint halders. Furher,
an Eligitle Employes Bidding in the Employoe Resanvation Portion can also Bid in the Net lssua (sitfar under the Retall Portion or tha Non-institulional Poition) and' Shareholders Resenvation Partion {sutiject fo qualfying the eligbilily cnters and spplicabie imits). and such Bids will nof be treated as mulliple Bids stibfect fo appiicable fmifs, if an Eligibia
Sharehoider iz Bidding in the Shareholder Reservation Porfion, applicsfion by such Eligible Shareholder in the Retal Porfion or Now-instiutional Porfion, and Employes Resenvation Porfion (i eligible and subject to applicable fmits] will mod be frealed as mullipe Bids, Therefore, Eligible Shareholders Bidding in the Shareholder Resensalion Porion can also Bid
under the Nel Issue feither under the Redai Portion or the Non-Insfitufional Portion) and Employee Resenvation Porfion (if efigibie and subject fo appicatis Mmits) and such Bids wil nod be freated a5 muttiole Bids. Bidders will be reguired fo confirm and will be desmed do have represenfied fo our Company, the Underwrllers, their respechive directors, officers,

i} Under the seciion Tsswe Procedure-Sids by Efigible Shareholders” on page 563 of the RHP, poini number 5 should be read as "Elgible Shareholders Bidding m the Sharehoiders Resenvation Pordion car Bid up fo g maximum Bid Amount of % 0,20 millon, Furiher, Eligible Shareholders Bidding in the Shareholders Resenvalion Forfion can also Bid in lhe
Empioyee Resensalion Portion &5 well 85in the KIB Porfion or e NI Portion, and such Bids will not be freated as mulliple Bids. Our Company resernves e nght lorgfect, in iz abzolute dizcredion, & orany mallipie Bio'z in any or sl calegones,

Aocondingly, the RHP. the Advertsaments, the Bid cum Application Farm, the Abridgad Prospectus and any other communications and adverisemants issuad by or on behalf of the Campany in relabaon o the [ssueé should be read in eonjunction with, and stand amanded to, theexdant stated herainabova. The relavant changas shall be reflacted in the Prospacius when

filed with the RoC, SEBland the Stock Exchanges. The information i this Comigendum supplements the BHP and updates the information in the RHP, az applicable. irvestors showld read the Corrigendum in conjunclion with the BHP, before making an invesiment decision inthe [szue.

SUB-SYNDICATE MEMBERS: Almondz Global Securlies Limited, Anand Rathi Share & Stock Brokers Limited, Axés Capital Limited, Centrum Broking Limited, Finwzard Technology
Private Limited, ICIC| Securifies Limited, Inga Ventures Pyt Lid:, J M Financial Sarvicas Ltd. Jobanputra Fiscal Services Uid. Kantilal Chhaganlal Securities, KJIMC Capital Market
Sarvices Limitad, Kolak Mahindra Capilal Company Limited, Kofak Sacuritias Limited, LKP Securities Limitad, Marwadi Shares & Financa, Maotilal Oswal Financial Sarvices Lirmitad,
Mext World, Nexdhillion Technotogy Private Limited, Nirmal Bang Securities, Prabhudas Lilladher Pyt Lid., Religare Broking, Rikhav Securities Lid., RR Equity Brokers Pyt Lid,,
SBICAP Securities Ltd;, Sharekhan Lirndted, S8C Global Sacurites Limided, Sunkdhi Securibies and Finance Lid., Upstock Pyt Lid., YES Sacurities {India} Lid. and 2erodha;
ESCROWCOLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICICI Bank Limited | PUBLIC ISSUEACCOUNT BANK AND SPONSOR BANK: Axis Bank Limited
UPI; UPI Bidders canalzo Bid thraugh UP| Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For NTPC GREEN ENERGY LIMITED
On behalf of the Board of Directors
Sdi-
hanish Kumar
Company Secratary & Compliance Officer

Place: Meaw Dedhl
Date: Movember 18, 2024

NTPC GREEN ENERGY LIMITED is proposing, subject bo receipt of requasite approvals, market condibions and other considerations, to make an inilial public offer of its Equity Shases and has filed a red heming prospectus dated November 12, 2024 with the ReC:, The RHP i made availabie on the website of the SEB| at www.sebi.govin as well as on the websie of the
BRLMs i.2., ID8I Capital Markats & Sacurities Limitad al www.idbicapital, com, HOFC Bank Limited at www hdfcbank.com, [IFL Capstal Sarvices Limited (Farmedy known as IIFL Secunties Limifed) at wiwliflcap.com and Muvama Wealth Management Limied at wiww.nuvama.com, the websile of the NSE at www.nseindia.com and the websile of the BSE al
wvw, beaindia corm and 1he website of the Company at www.ngal.in and the cormigendum dated Novembar 18, 2024 1o the RHP will b2 mada avadable on the above websilas. Any polential investor should note that investmeant in equity shares invalves a high degrea of risk and for details retating bo such nsks, please sea the section “Risk Factors "bagmning on page 31 of
thé RHP, Potantial invastors should not raly on the DRHP far making any invesiment decision but should oaly rely on tha information mcludad in the RHP filad by the Compasy with tha RaC.

Thiz announcement does nof constiute an offer of securibies for sale in any perisdiction, including the United States, and any securities described in this announcerment may nod be offered or sold in the United States absend registrafion under the U3, Securities Act of 1933 as amended (fhe "U. 3. Securities Act”) or an exemplion from such registration. Accordingly, the
Equity Shares are being offered and sold (i) within the United States only to persona reasonably believed fo be “qualified insfitufional buyers” {as defined in Rule 144A) i accordance with Rule 1444 or another available exemption from the registration requirements of the U.5. Secundies Act, and (i) outside the United States in offshore transactions as defined in, and in
reliance on, Regulation S and pursuant to the applicable taws of the jurisdictions where those offers and sales are made, Any public offering of securiies to be made in the United States will be made by means of a prospectus that may be obiained from the issuer or the salling security holder and that will contain detaded information about the company and management as

well a3 financial statements. Mo public offering orsale of securities in the United Stales is contemplated,
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This is a public announcement for information purposes only and is nof a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities, Mot for release, publication or distribution directly orindirectly, outside India. Initial public offer of equity shares on the main board of the
Stock Exchanges In compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Reguiations, 2018, as amended ("SEBI ICDR Regulations™).

[Plesase scan the R code

b view the RHP)

NTPC GREEN ENERGY LIMITED

D Company was incorporated 25 "WTPC Graen Enengy Limited”, a public imited compary under the Companies Act, 2013, purstanito a cerificate of incorporation dated Apal 7, 2022, issued by the Regestrar of Compandes, Defhd and Hanyana. For further details, see “History and Cermam Corporale Matfers”on page 243 ofthe Red Heming Prospectus dated Novennber
12, 724 ["RHP") filed with the RoC
Reglstered Office: NTPC Bhawan, Care -7, SCOPE Complax, 7 Institufional Area, Lodi Road, Mew Delhi-110 003, India. Corporate Office: Renewable Building Netra Complex, E3 Main Masket Road, Ecctech |, Udyeg Vihar, Gautam Buddha Nagar, Neoida-201 306, Uttar Pradesh, India.
Contact Person: Manssh Kumar, Company Secretary and Compliance Officer; Tel: 91 11 2436 2577 Email: ngel@@inipe.co.in; Website: www.ngelin; Corporate Identity Number: U401000L2022G0I396282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10 EACH ("EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [#] PER EQUITY SHARE INCLUDING A PREMIUM OF % [«] PER EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING UP TO
¥ 100,000.00 MILLION (THE “ISSUE").

THIS ISSUE INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 2,000 MILLION {CONSTITUTING UP TO [«]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"} AND A RESERVATION OF
UP TO [»] EQUITY SHARES OF FAGE VALUE OF ¥10 EACH, AGGREGATING UP TO 10,000 MILLION (CONSTITUTING UP TO [«]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (“SHAREHOLDERS' RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY
OFFER A DISCOUNT OF UP TO [#] % (EQUIVALENT OF ¥ 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIELE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"). THE I55UE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS “NET ISSUE". THEISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF QUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are strategically focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.

QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥2,000.00 Million | Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to ¥10,000.00 Million

PRICE BAND: 3102 TO 108 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF %5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is justified based on
quantitative factors/ KPls disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable
and disclosed in the “Basis for Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks
involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periods indicated: September September March March March

Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 31, 2024 31, 2023 31, 2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in% Percentage | in?% Percentage | in% Percentage | | Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million | contribution| | | Wind (MWs) 100 50 100 50 50
of largest of top 5 of top 9 Total (MWs) 3,320 2,71 2,925 2,611 1,445
offtaker offtakers offtakers || [" Megawatts Contracted & Awarded - B _
t.LNaRUo ¥ teyenus torevenue | | “gojar (MWs) 10,576 7,050 9,571 5,750 4,616
from from from :
: : . Wind (MWs) 3,000 1,550 2,000 500 150
operations | operations operations Total (MW 3576 8,600 1574 5250 4766
Restated Consolidated Financial Information r.;taﬂi s) : t’ F - ; _'i.l' od and : SR ’ oo
, . z n the event, we are not successful in executing our contracted and awarded projects, our business,
::ii: d“;t: St:;::rd 5 5,004.56 | 47.07% | 807864 | 82.36% | 10601.61 97.96% results of operations and financial condition may be adversely impacted.
P 1 4. Geographical Concentration Risk: As on the date of the Red Herring Prospectus, our operating
i renewable energy projects are concentrated in Rajasthan. The details of operating capacity in
Fiscal 2024 9,755.34 49.71% | 17,230.44 87.79% | 19,160.79 97.63% Rajasthan and other states are as under : '
Special Purpose Carved-Out Combined Financial Statements “Particulars Megawatts Operating by State
Fiscal 2023 4,613.11 31.82% | 12,430.33 85.74% | 14,285.98 98.54% Company Operating Data Carved-out Operating Data
Fiscal 2022 2,227.83 24.47% 8,192.74 89.99% 8,899.32 97.75% Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajasthan
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. ...solar 2,065 62.20% | 1,806 61.74% 1,556 | 59.59% 620 | 42.89%

Restated Consolidated ..wind 0| 0.00% 0 0.00% 0 | 0.00% 0| 0.00%

Financial Information Other than
Six months period ended Fiscal 2024 Rajasthan
September 30, 2024 ...solar 1155 | 3479% | 1,019 | 34.84% | 1,005 | 38.49% 775 | 53.63%
Suppliers Type of Equipment, < million % of < million % of _wind 100 2.01% 100 3.42%, 50 1.91% 50 3.46%
components and supplies supplies Total MW 3,320 2.925 2.611 1,445
materials supplied operating
Largest _ Solar modules 15,372.18 36.00% 13,968.46 19.59% Any significant social, political, economic or seasonal disruption, natural calamities or civil
Supplier including installation (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson Re newa h}E financial condition,
REHEWfb!E Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 17.71% respectively, of our revenue from operations was from wind energy projects. Our Company was
Suppliers| procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including installation Pursuant to the issuance of NMP by the Ministry of Finance on August 23, 2021, and in consultation
Top 20 Solar Modules, WTG, land 40,866.36 95.72% 57,676.86 80.89% with the Ministry of Fnzﬁer. the RE Assets of NTPC Limited were transferred to our Cnmpam:.' at book
Suppliers|  procurement, balance of value, through a business transfer agreement dated July 8, 2022. Further, NTPC Limited also
: S : transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL”) to our
supply, including installation

Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and

Any disruption to the timely and adequate supply, or volatility in the prices of required materials,
components and equipment may adversely impact our business, results of operations and financial
condition.

. Projects Execution Risk: Our renewable energy project construction activities may be subject to
cost overruns or delays which may adversely affect our business, results of operations, financial
condition and cash flows, Further, our future growth is significantly dependent on successfully
executing our contracted and awarded projects. The following table sets forth our (i) megawatts
operating and (ii) megawatts contracted & awarded as of the end of the respective financial
years/periods presented.

100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating
history of our solar and wind projects may not serve as an adequate basis to judge our future
prospects, results of operations and cash flows.

. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain

risks that may adversely affect our business, results of operations and financial condition. We
generate all of our revenue from electricity sold to offtakers under long-term PPAs with a 25 year term.
In addition, we are required to give performance bank guarantees guaranteeing the commencement of
supply of power which could adversely affect our results of operation if invoked. Further, our revenue
from operations are exposed to fixed tariffs, changes in tariff regulation and structuring.

Confinied on next page.
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7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relationship with our
Corporate Promoter, NTPC Limited, and any adverse developments in such relationship may
adversely affect our business and reputation. Some of the benefit on account of relationship with our
Corporate Promoter stated below are: » consent to use our Corporate Promoter “NTPC" trademark,
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate Promoter
» all of our employees are on secondment from NTPC Limited = our Corporate Office has been taken on
lease from our Corporate Promoter * right-of-use (ROU) agreement with our Corporate Promoter for
the use of land pertaining to projects Rojmal and Jetsar * our credit ratings and ability to raise
financing are affected by our Corporate Promoter’s creditworthiness « over 2,809.26 acres of land at
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years.

8. Competition Risk: We face significant competition from both traditional and renewable energy
companies and any failure to respond to market changes in the renewable energy industry could
adversely affect our business, financial conditions and results of operations.

9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with
repayment and other covenants in our financing agreements could adversely affect our business and
financial condition. As at September 30, 2024, we had aggregate outstanding borrowings (including
current borrowings and non-current borrowings) of 170,574.96 million. As at September 30, 2024, we
had total secured borrowings (current and non-current borrowings) of ¥25,320.35 million and total
unsecured borrowings (current and non-current borrowings) of 145,254.61 million. Our debt to
equity ratio as at September 30, 2024 is 2.08 times and 2.05 times as at March 31, 2024.

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95 times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years
preceding the date of the Red Herring Prospectus

Period Weighted Cap Price is X' times Range of acquisition

Average Cost the Weighted Average price: Lowest Price-

of Acquisition (in ) Cost of Acquisition® Highest Price (in I)*
*Last 1 year 10 10.80 10-10
Last 18 months 10 10.80 10-10
Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024,
14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
Prospectus is set forth below:

Name of Number of Equity Average cost of % of Pre-issue

Promoter Shares of face value of acquisition per Equity Share capital
¥ 10 each held Equity Share (in )"

NTPC Limited 7,500,000,000 10.00 100.00

*As certified by Statutory Auditors of the company pursuant fo the certificate dated November 12, 2024.
15. The Four Book Running Lead Managers (“BRLMs") have handled 53 public offers in the past three

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations Financial Years, out of which 15 offers have closed below the offer price on the listing date.
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share Name of BRLMs Total Public Issue Closed Below
after Issue: - _ - - Issue Offer Price

~ Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price IDBI Capital Markets & Securities Limited* 1 0
Market Capitalisation to 38.98 41.27 HDFC Bank Limited* 2 1
Revenue from Operations IIFL Capital Services Limited 35 11
L2 Price to Earnings Ratio (Diluted) 139.73 147.95 (formerly known as lIFL Securities Limited)*
otes Nuvama Wealth Management Limited® 1 2

1. Fﬁfﬂr::; g;it:::aﬁun has been computed at the product of no, of outstanding shares as on date of RHP with the floor or cap Common issiice ol above BRL NS ) 1

2. Revenue from operations are for the Fiscal 2024, Total 33 15

3. PE Ratio has been computed based on the floor price or cap price as applicable divided by diluted EPS for the Fiscal 2024 *fssues handled where there were no common BRLMs

BID/ISSUE OPENS TODAY

BID/ISSUE CLOSES ON FRIDAY, NOVEMBER 22, 2024"

" UP mandate end time and date shall be at 500 pmon the Bidssuwe Closing Date
An indicative timetable in respect of the lssue is set out below:

Submission of Bids (other than Bids from Anchor Invesiors):

I
LEuI::@mgmu andlﬁemlnmn Buis
Submizslon c:'f eiec:lmnlc apphtat-::-ms {Online .ﬁ.SEﬁ. lhmugh Fin=1 acoounis)
- For RIBs, Eligible Employess Bidding in the Employes Resarvation Portion,
and Eligible Shareholders Bidding in the Sharehalders Reservation Postion
Submission of electronic applications (Bank ASBA through Online channals like Infernal Banking,
Mabila Banking and Syndicate UP| ASBA apphcations where Bid Amount is upto F0.50 mdllion)
Submission of electronic applicabons | 5 ,'rﬁ:lﬂ:ate Nn:m Relall M- Emwdualﬁ.pq:h:aunns;
Submission of phrmca: Eppllmmﬁ {Bank ASBA)
Submission of physical applications {Syndicate Non-Retail, Non-indvidual
Applications of J1Bs and Nils whese Bid Amoaunt is more than $0.50 million)

except the Bidi |
Dr'dy t&h'a'een iﬂl IZIEI am and 500 pmn'lr:-:ian Etandard Tane-. IE‘I“J]

Hilin!!iﬁ..w Eii ﬂ - - el i - J.:j:- j 1 |
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| Only between 10:00 a.m. and up 1o 4:00 p.m. (ST
' Oy batwaan 10200 am. and up o 3:00 p.m. 15T

| Only between 10:00 am, and up fo 100 p.m. IST
| Cmly between 10000 am. and up 1o 12:00 pm. IST
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In case of any revision in the Price Band, the: Bidflssue Pericd shall be extended for af least three addfional Working Days afier such revision of the Price Band, sulbject fo:ihe fodal
Bidlzsue Period nol exceading 10 Workang Days. In cages of force majeure, banking stike or samilar upforeseen droumstances, our Company, may in consulfation with the BRLMs, for
reasons ko ba racordad in writing, axdand the Bid/lssue Pariod for a mimmum of ana Working Day, subyect 1o the Bidtssua Period nof exceadng 10 Wording Days. Any rewvision in the Price
Band, and the revised Bidlssue Penod, if applicable, shall be widely disseminated by nobification to the Stock Exchanges by issuing a pubbc nolice and also by ndicaling the change on
the respective websites of the BRELMs and at ihe terminals of the Members of the Syndicale and by infimation to the Designated Intermediaries and the Sponsor Bankis), a5 appécable.
The [zzueis being made in terms of Rule 13H2)(b) of the Securites Contracts (Regofation) Rules, 1957, as amended (*SCRR"), read with Regulation 31 of the SEBHICDRE Reguiations.
The isste is being made through tha Book Building Process in lerrms of Regeialion 6(2) of the SEBI ICDR Regulations, wherain al least 75% of the Nel issue shall be available for
algcation on & propontionate basis to Cuasied instiutonal Buvers ['QIBs™ and such porfion, the "QIB Portion™), provided that our Company, in consultafion with the BRLMs, may
adocate up to 60% of the ZIB Portion to Anchar Invesiors and the basss of such allocation will be on a discretionary basis as decided by our Company in consultation with the BELMs, in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Partion”}, outof which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received
from the domestc Mutual Funds: at or above the price at which Equity Shares are allocated to Anchor Investors ("Anchor Investor Allocation Price’). In the evend of
undarsubscrplion, or non-allocation in theAnchor Investor Portion, the balance Equity Shares shall be added 1o the QIB Category (excluding the Atchor Investor Partion) ("Met QIB
Portion™), Further, 5% of the Net QIB Portion shall be avaabds for aliocation on a propodionate basss lo Mulual Funds only, subject to valid Bids being received at or above the Issue
Price and the remainder of the Met Q1B Portion shall be available for afocation on a proportionate bagis to all QUEBs {ofher than Anchor Investors), including Mutus! Funds, subject o
valid Bids baing recaived al or above the lzsue Price. [Fatheast T5% of the Met [ssue cannot beAlloted o CHES, then the antine application money will be refunded forthwith, However, if
the aggragate demand from Mulual Funds is lass than 5% of the QI8 Portion, 1he balance Equity Shares available for allocation n the Mutual Fund Portion will ba addad to the
remaining Met QI8 Porfion for proportionate allocation to Q1Bs, Furdher, not mora than 15% of the Mel lssus shall be available for allocation 1o Non-Instiutional Bidders {"NIBs") of
which [a) one-third porfion shall be reserved for appicants with application size of mone than 0,20 million and wp to 3100 millon; and [b) Wwo:thinds portion shall be reserved for
appficants with applicaiion size of more than 31.00 million, provided that the unsubsorbed portion in siher of such swb-categories may be allocaled fo applicanis in the other sub-
categary of Mon-Institutional Bidders, In accordanca with the SEBI ICDR Regulations, subject o valid Bids being recsived at or above (he [s5us Price. Further not mose than 10% of the
Metssue shall be available for allocation fo Retad Individual Bigdses ["RIB") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received al or above ihe lssue
Price, Further, up'to [«] Equity 3hares, aggregating up to %2, 00000 million wilt be allocated on a proporionate basis bo the Eligible Employveess Bidding in the Employes Resersaiion
Partion, subject to valid Bids being received from them at or above the Issua Prce. Furhermare, up to [«] Equity Shares, aggregating up fo 310,000 million shall be made available for
altocation on a proportionate Basis only 1o Eligible Shareholders bidding in the Shareholders Reservation Portion. subject tovalid Bids being received at or above the lssue Price. All
Baddars (aucepl Anchar Investors) are mandalanity requirad to ublise the Application Supporied by Blocked Amount ("ASBA”) process by providing delails of their respective ASBA
accounts and UPI 1D Tdefined herginafier) in case of UP| Badders (defined hereinafter], as applicabls, pursuant io which their cormesponding Bid Amouni will be blocked by the Seli
Ceartified Syndicate Banks ("SC3B&") or by the Sponsor Bank(s) under tha UPI Mechanizm, az the case may be, to the extent of the respactve Bid Amounts. Anchor Investors ane nol
permilted to participate n the 1ssua through the ASBAProcess. For further details, see Yasus Procedure”beginning an page 572 of the RHP

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism] are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP D, PAN, Client 1D and UP| ID available (for UPI Bidders
bidding through the UP1 Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. BiddersiApplicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPID {for
UPI| Bidders bidding through the UPI mechanism}) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed ta have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for ofher correspondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to thelr Demographic Detalls as available in the records of the Depository Parlicipant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be atthe Bidders/Applicants’ sole risk,

Simple, Safe, Smart

AS BA* way of Applinatinn!!! L—I’: I ’

LI PATTRAE T (R TTERADT
*Applications Supparted by Blocked Amount
{"ASBA") is a better way of applying to offers by
simply backing the fund in the bank account,
For further details, check section on ASBA
Mandatory in public issues.
Mo cheque will ba accepted.

CEDT Circular No. 3 of 2023 dated March 28, 2023.

(PO, please refer to the fink: wwwsebi govin, UPT Bidders
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Only between 10,00 & m. and up to 5.00 p.m. ST on
Bid/ 1ssue Closing Date .
Dnly betwesn 10,00 a,m. and up to 5.00 p.m. 15T

Uprn'ard Revision of Bids by QIEs and Mon-Insditgional Imﬁura cat&;ames

Upward or downward Revision of Bids or canceliation of Bids by RIBs, Eligible Employess Bidding
in the Employee Reservation Porfion and Efigible Shareholders bidding in the Shareholders’ reservation
* LIPI mandate end fime and date shall be at 05:00 p.m. on BidTssue Closing Date,
* QB amd Non-instiutional Bidders can neither rewise thefr bids downwards nor cancelfwithdraw thedr bhids,
Fuﬂ Issue Schadule:

- Indicative Date
Frday, November 22, 2024
On ar about Manday, November 25, 3024
On or about Tussday, Novernber 26, 20024
On or about Tuasday, Novernber 26, 20024

: Ea:l.'lssua Elnmg I:lal:e
Finalisation of Basis of Aetment with the Designated Stock Exchanga
Initiation of refunds (if any, for Anchar Investors iunblocking of funds from ASEA Account
Credit of Eguity Shares to demal acoounts of Alloless
Commencement of trad:ng of the Ec.;ui!:.r shares on the Slock Exchangas- On or about Wednesday, Novemnber 27, 2024

Investors must ensure lhat thekr PAH is linked with Aadhaar and are in compliance with the notification issued by Cintrlf B:rard of Direct Taxes nofification dllld
February 13, 20:20 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases inthis regard,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For inforration on the main objects of our Comgany, immesiors ane
requesied io see "Hislony and Cerfain Corporafe Mafters” on page 243 of the RHP, The Memorandum of Association of our Company is a material document for inspection in relation to
the lasue. Forfuriherdetads, see " Maleral Conlracts sad Documents forinspechon” on page 622 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY; Limited by shares

AMOLNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dale of the RHP, the authonsed shase capilal of our Compary bs ¥ 100,000,000, 000
divided into-10,000,000,000 Equdy Shares of faca value of 10 each. The issuad, subscribad and paid-up Equily share capilal of our Company is ¥ 75,000,000, 000 divided ints
7.500,000,000 Equity Shares of tace value of ¥ 10each. For defails of the capital structurs of the Company, see *Capital Strucfure” beginning on page 113 of the RHP

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
MNTPC Limited and ids nominees signed our Memorandum of Association, following which an initial a@oiment of 100 Equity Share was miade 1o each Chandan Kumar Mondol, Mohit
Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivasiava, Aditya Dar and Renu Narang. For details of the shane capdal history and capdal structurs of our Company see "Capita!
Struetiwe” begenning on paga 113 of the RHP.

LISTING: The Equity Shares cnce issued through the Red Herming Prospecius are proposed o be fisted on the Stock Exchanges. Our Company hes received in-prnciple approvals
from BSE and NSE for listing of the Equity Shares pursuant ko their leliers each dated Oclober 18, 2024. Forthe purpases of the [ssus, NSE shall be the Designaled Stock Exchange. A
sagnad copy of tha Red Heming Progpectus and the Prospactus shall ba filed with the BoC in accordance with Section 26(4) of the Companies Act, For details of the material contracts
and documents available for inspection from ihe date of the: Fed Herring Prospecius up fo-the Bid/lssue Closing Date, see “Materis! Confracts and Documents for inspaciion”
beginning on page 628 of the RHF,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its observalions on the offer documents and this does not constiute
approval of either the fssue orthe speciied secunties staled in the Offer Dooument. Theinvestors are advised o referto page 543 of the RHP for the full iexi of the disciafmer clause of
SEBI

DISCLAIMER CLAUSE OF BSE: I 5 fo be distinctly understood that the permission given by BSE Limited should not im any way be deemed or consérusd that the RHP has been
cleared or approved by BSE Limibed nor does i cartily the correctness or completeness of any of the conlants of the RHP. The investors are advised fo refer o the page 548 of the RHP
for e full Laed o the disclairmer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): i is o be distinclly undersiood that the permission green by NSE should nofin any way be deemed or construed
bhat the Offer Documant has been cleared or approved by NSE nor doas it cartily the cormeciness or compleleanass of any of the contants of the Offer Docurment. The nvestors ane
advized torefer bo page 549 ofthe BHP for the full taxt of the disclaimer clause of NSE

GENERAL RISKS: Invesiments in aquity and eguity-ralated securities involve a degree of risk and bidders should nol invest any funds in this lssue wniess they can aflord Lo take the
righ of losing thed antirg invasiment. Bidders are advized to read the risk factors carafully bafore taking an investment decision in this [ssue. For taking an invesimeant decision, investors
st rely on their owmn examination of the-Company and the |ssue, inclisding the risks invebved, The Equity Shares of face value of ¥ 10 each have not been recommended or approved
by SEBI, mordoes SEBI guarantss the accuracy or adequacy of the contenis of the' Red Hening Prospectus, Specific attendion of the imestors is invited to “Risk Facfors"beginning on
page 31 ofthe RHP

UPl-Now available in ASBA for Retall Individual Investors and Mon Institutional Investor applying in public issues where the application amount Is up bo T 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs, Retall Indihvidual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or fo use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASEA has fobe avaied by al the invesfors excapt Anchor inveshors. LIFT may be avaited by i} Redall Indiwatal Invesfors inthe Reial Category; () MNan-insifufional Boders with an appiication size of Lo io % 500, 000 in the Non-inshiufional Porion. For dedails on the ASBA and UP! process, please refer
fix the datails givart i the Bid Cum Appiication Form and abnoged prospectus and also pleasea refer io the sechion Vssw Procedure ™ on page 577 of the RHP The procass 15 also svailable on the wobsite of Associahion of imvastmant Bankers of India (SAIBI) and Steck Exchanges and n he Ganeral
information Document. The Bid Cum Apphication Form and the Abndged Prospecling can be downloaded from the websites of BSE Limiled ["BSE") and Nalional Slock Exchange of india Limited ("NSE”, and together with B5E, the “Sfock Exchanges”) and can be abfained from the st of banks that i
dispiayed an the websifs of BEBI sl www st govin'sabivebiotherOfierd clion ot PooRecognizedFpe yesdintmid=35 and s S sebi govinfsehiwabiolhenOtherdcfion. do PdoRecognissdFpi=yes dintmid=43, respectively as updalad from fime to time, For the (st of WPl apps and banks iva on
using tha UPT Mechanism may apply through the SCSBs and mobile appicalions whoss names appear an the wabsite of SEBI, as updated from lime to fime. (CICT Bank Limited and Axis Bank Limifed have been appoirted a5 the

Sponsor Barks fov the (ssue, in accordance with the requirements of SE8! circular daled November 1, 2018 a5 amended. For Offier relaled quenies, piaasa contact the BRLMS an (heir respecthve emall |Ds a5 mentioned betow. For UPTelaled quenss. imvestons can contact NPCH af the foll fred numbier:!
18007201 740 and ma 1! (po. upiEinme org. i

EAIFL CAPITAL

IIFL Capital Services Limited

(Formerly known &5 IFL Securities Limifed)
241h fpor, One Lodha Place,

senapati Bapat Marg, Lowar Pansl (Wesd)
Mumbai =400 113 Maharashira, India

Tal: +91 X2 4646 4728

E-mail: ngal ipodiflcap.com

Investor grievance e-mail: kg ibi@iifcap,com
Website; wenwiificap.com

Contact person: Mansi Sampal/Fawan Jan
SEBI registration no.: INMO000109440

{} HDFC BANK

We understand your world

HOFC Bank Limited

Investment Banxing Group, Umt Mo, 701, 702

and T02-A, Tih Floor, Tower 2 and 3, One Infermational Centre,
Senapali Bapat Marg, Prabhadew,

Murmdai - 400 033 Maharaghira, India

Ted: +91 22 3395 8233

E-mail: nipcgreen.po@hdfcbans. com

Investor Grievance ID: invastor redressaifithdichank.com
Website: winw hidichank.com

Contact Person; Sanjay Chudasama/ Bharti Ranga

SEBI Registration No.: INMO0O011252

@ 1051 cap

IDBI Capital Markets & Securities Limited
64h Floor, IDB| Tower

WTC Complex, Cuffe Parade

Mumbai - 400 005, Maharashira, India

Tel: +91 22 4069 1353

E-mail: ngel ipog@idbicapital .com

Invastor Grievance E-mail:
redrassali@idbicapital com

Website; www idbicapital com

Contact Person: Indrajit Bhegat | Drashi Dugar
SEB| Registration Number: INMI000 10366

~’ nuvama

Nuvama Wealth Management Limited

801 - 804, Weng A, Building Mo 3,

Inspire BKE, G Block, Bandra Kurla Complex,
Bandra East, Mumbai -
Tel: #5122 4009 4400
E-mail: ngelpodinuvama:com
Investar griavancea e-mail:
customarseryice mbEnuvama.com
Wehsite: wanw.nuvama.com

Contact Person: Pan Vaya

SEBI Registration No.: INMOO0013004

Manish Kumar

Company Secretary and Compliance Officer
NTPC GREEN ENERGY LIMITED

C-327, Seclor-P-3, Greater Nosda, Kasana,
Gautam Buddha Nagar - 201310

Telephone Number: +91 11 2435 2577
E-mall; manishkumari3@nips.co.in

Waebsite: www.ngelin

Investors can contact the Gumpany Sacretany and Eunmh:ance Officer
or the Regisirar ko the Issue in case of any pre-|ssue or posl-kssue
relaled problems, such as nonreceipl of leflers of Allotment, non-
cradit of Alloted Equity Shares in the respective baneficiary acoount,
nan-receipt of refund orders or non-receipd of funds by -elecironic
mode, ete, For gl lssus-related queries and for redressal of
complamds, investors may slsownitz 1o the BRLMs,

 AKFINTECH

Kfin Technologies Limited

Selensum Towar B, Plol No.31-32 Gachibowl,
Financal District Nanakramaguda, Senlingampally
Hyoerabad 500 032 Telangana, India

Ted: +2% 40 6716 2222/ 1800308 40
E-mail: nipogresn ipo@kfintech.com
Investor grievance e-mall;

eirward askikhntech.com

Website: www Klintech com

Contact persen: M, Murali Krishna

SEBI registration no; INRDODDODZEZ]

400 051 Maharashira, India

With reference Lo tha RHP dated November 12, 2024, filed with the Registrar of Comparies; Daelhi, and Haryana (*ReC’). SEBland the Stock Exchanges, read with the advartisemants issued in relation 1o the iszue (" Advertisements™), he Bed cum Application form, the Abridged Prospectus and any other matenal (zsued in refation o the lssue, polential Bidders may

noe the following;

ii} Underthe seclion “sswe Stcfure” on page 571 of the RHP. foonote number 3 should be read as- “In the event thel 8 Bid is submified in jamf names, the ralevant Bidders showld ensure ihaf ihe deposiory account is also held i the spme joinf narmes and fhe names are in the same saquence in which thay sppear in fhe Bid cum Appiicaiion Form. In case of joint
Bilz, the B cumAppication Form showkd contain oy the name of the first Bioder whose name shouw'n" /50 apoear as the frsl holdar of the baneficiany accous heid in folnd rames. The sigratuns of only such first Biader wooid be reguired in the Bid cumAppication Fam and such first Biddar would be deemed I have signed on bahall of the joint holders, Furhier,
an Efigitle Employes Bidding in the Empioyees Ressnvalion Portion can also Bid in the Net issue (aither under the Refail Partion or the Non-inslitithonal Porfion) and Sharehoiders Ressnvalion Portion (subjec fo qualifing the efgibility crilena and applicabie fmifs), and such Sids wil nol be trealed as multipls Bids subject fo appiicable lmifs. If an Egible
afarehaideris Biadimg in the Sharefoiter Ressrvalion Portion, appiication &y such Elgible Shareholder in the Retal Porton or Mon-instiufiona’ Posion, and Employes Resenalion Forfion (i elgibde and sulject fo applicabie imifts) will nof be frealed as mulfiphe Bids. Therefore, Eligible Shareholders Bidaimg in fhe Shareholder Rezenvalion Porfion can also Bid
intcter tha Mef lszuee fadther tnder the Retad Portlon or the Non-tnstiufional Portion) and Emploies Resarvalion Porfion (i eligible and subfec! o appfcable lmits) and such Bios wall nol be trealed as malhiple Bids. Blddaers will be reguined to confirm and will be deemed o have represented to o Company, the Undenenters, thelr respeciive directors, oficers,

agents, affiates and representafives ihal they are eligible under applicable law; rules, reguiations, guidelings and spprovals fo scquire the Equify Shares.”

i} LUnder ihe section Tssue Procedure-Sids by Efigible Shareholders” on page 583 of the RHF, poind number 5 should be read a5 "Eligible Sharehoiders Bidding in the Shareholders Ressnafion Podion can Bid up fooe maximurn Bid Amount-of T 0.20 millon, Further, Efigible Sharehoklers Bidaing i the Shareholders Resenvalion Porfion can a'so Bid in the
Employes Resarvalion Portion as wail as in the RIE Portior ar the NIl Porfian, and such Bids will nof be lreafiad a5 multiple Bids, Our Company reserves the righf fo repect, inits absolula discration, ail orany muliple Bids in &y or all calegonies,

Accardingly, the RHF, the Adverisements, the Bid cum Application Fommn, the Abridged Prospectus and any other communications and adverlissments issued by or an behall of the Comgany in retation fo the lssue should be read in conjunclion with, and stand amendead to, lhe extent stated hersinabove, The relevant changas shall be raflectad in the Prospecius when

filed with the RoC, SEBl and the Stock Exchangas, The mformation in this Cormigendum supplements ihe RHP and updaies the informafionin the RHP, as applicable, Investors should read the Cormgendumin conjunciion with the RHF, before making aninvestment decision in the issue

Al capitaSsed terms used herginand not specifically defined shall have the same meaning a5 ascnbed to them in the RHP,

AVAILABILITY OF THE BHP: investors are savized 1o refer to the BHP and the sk Factors” beginning on page 31 of the BRHF before applying in the [ssua. & copy of the RHP is
available on the website of SEBI at www.sebi.govin and is available on the websites of the BELMs, IDBI Capital Markets & Securities Limited at wwe idbicapital com, HODFC Bank
Limited at wenwhdfchank com, HFL Capital Services Limited (Formedly known as WFL Becuntles Limdted) at wew.ificap com and Muvama Wealth Management Limited at
W nLvama.com, the wabsite of the Company, NTPC GREEN ENERGY LIMITED at www.ngelin and the wabgites of the Slock Exchanges, for B3E at www.bzeindia.com and for
WSE Lirnibad 21w nsaindia.com and the corrigendum dated Novembar 18, 2024 ta the BHP will be made availableon the above websites,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospacius shall be avadable on the website of the Comgany, the BRLMs and the Registrar lo the lesue at
wiwngel.in, wank idbicapiial. com, wans hdfchank com, vl ilcap. com, wannuvama.com and v klintech.com, respactively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registarad Office of our Company, NTPC GREEN ENERGY LIMITED: Tal:
+07 11 2436 2577, BRLMs: IDB] Capital Markets & Securities Limited, Telephone: #0722 4069 1953; HDFC Bank Limited, Tel; 491 22 3395 8233; IFL Capital Services Limited
(Formerty known 53 0IFL Secunties Limited], Tel: 491 22 4646 4728 and Nuvama Wealth Management Limited, Tel: #9122 4009 4404 and Syndicate Members: HDFC Securities
Limited, Telephone number: 022 3075 3400 2nd Nuvama Wealth Manasgement Limited, Tek +91 22 4009 4400 and at selected locations of Sub-Syndicate Members (as given below)
Registered Brokers, 3C5Bs, Designaled RTA Locations and Designated COP Locations for participating inthe [ssue, Bidcurm Apploation Foms will also be available on the websites
of the Stock Exchanges at weiw bseindia,com and wawneeindia.com and. al all the Besignated Branches of SC58s, the list of which [z available on the websites of the Stock
Exchanges and SEBI,

SUB-ZYNDICATE MEMBERS: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Centrum Broking Limised, Finwizard Technology
Privaie Limided, ICiC! Securities Limited, Inga Veniures Put Lid,, J M Financial Services Lid., Jobangutra Fiscal Servicas Lid | Kantila Chhaganlal Securities, KJMC Capstal Markat
Serices Limiled, Kotak Mahindra Cagital Comgany Limited, Kolak Securities Limited, LKP Secunilies Lirmitad, Manyadi Shares & Finance, Modilal Dswal Financial Sendces Limded,
Mext Word, Mexdbillion Technology Private Limited, Mirmal Bang Securnibies, Prabhudas Lilladher Pyt Lid,, Religare Broking, Rikhay Securities Lid., BR Eguity Brokers P, Lid.,
SBICAP Securifies Lid., Sharekhan Limited, SMC Globa! Securities Limited, Sunidhi Secunities and Finance Lid,, Upstock Py Lid., YES Securities (India) Lid, and Zerodha
ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICICI Bank Limited | PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank Limited
UP1: UP| Bidders can alsa Bid through UPT Mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For NTPC GREEN ENERGY LIMITED
On bahall of the Beand of Direclors
Sdi-
Manish Kumar
Company Secratary & Compliance Officar

Place; fMaw Delhi
Diate: Movember 18, 2024

NTPC GREEN ENERGY LIMITED is propasing, subject to recaipt of requisite approvals, market condibions and ofher conslderations, o make an initis! public offer of its Equity Shares and has filed a red herring prospecius dated November 12, 2024 with the Rol, The RHP is made available on the website of the SEB! al www.sebbgov.n a5 well a3 on the websie of the
BRLMs e, 108! Capital Markets & Securilies Limifed at wweidbicapital com, HOFC Bank Liméed at www hdichank.com, IIFL Capital Services Limited (Formeny known as (IFL Secivties Limited) at www.ificap.com and Nuvama 'Wealih Management Limited at www.nuvama.com, the websie of the NSE &l www.nszindia.com and the website of the B3E al
wwe bsaindia,com and the website of the Company at weawingelin and the comgendum dated Movember 18, 2024 to the BHP will be made avadable on the above websites. Any polential investor should fote that investment inequity shares involves a high degres of risk and for delails relating o suchrisks, please sad the saction “Risk Factors"beginning on page 31 of
the BHF. Potenfialinvestors shoukd not rety on the DRHP formaking any investment decision but should only rely on ihe information included in the BHP filed by the Company with the RoC,

Thig announcement does not constitute an offer of securities for sale i any jurisdichon, including the United Stales, and any securities described inthiz announcement may not be offered or.sold in the United Siates absent registration under the U5, Secuities Actof 1933 as amended (the "5, Securities Act") or an exemgdion from such registration, Accordingly, the
Ef"ul!:,r Shares are beang offered and soid () within the United Statas only fo persons reasonably believed bo be “qualified insiitutional buyers” (a8 defined in Rule 144A] in accardance wilh Rule 1444 or anather availabla exemplion from the ragistration requiremeants of the U.S. Sacurties Act, and (i} outside tha United States in offshore ransactions as defined in andin
raiance on, Requiation S and pursuant to the apphicable laws of the jurisdictions where those offers and sales are made_ Ary public offering of securities to be made in the United States will be made by means of 3 prospecius that may be obtained from the issuer or the selling security holder and that will contain detaded information about the company and mananement, as

well as financial statements, No pubss offaring or sala of securitiesin the United States is contemplated
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This is a public announcement for infermation purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Mot for release, publication or distribution directly or indirectly, cutside India. Initial public offer of equity shares on the main board of the
Stock Exchanges in compliance with Chapter |l of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended {“SEBI ICDR Regulations”).

(Please scan the QR code
to view the RHP)

NTPC GREEN ENERGY LIMITED

Our Company was incorparated as "NTPC Green Energy Limited”, a public limited company undear the Companies Act, 2013, pursuant 1o a certificate of incorporation dated April 7, 2022, issued by the Registrar of Companies, Delhi and Haryana. For further details, see “Histary and Cerfain Corporale Matlers” on page 243 af the Red Herring Praspectus dated November
12, 2024 ("RHP") filed with the RoC.

Registered Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Institutional Area, Lodi Road, New Delhi-110 003, India, Corporate Office: Renewable Building Netra Complex, E3 Main Market Road, Ecotech Il, Udyog Vihar, Gautam Buddha Nagar, Noida-201 306, Uttar Pradesh, India.
Contact Person: Manish Kumar, Company Secretary and Compliance Officer; Tel: +81 11 2436 2577, Email: ngefi@ntpc.co.in; Website: www.ngelin, Corporate ldentity Number: U40100DL2022G01396282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF Z 10 EACH (“EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED [THE “COMPANY" OR THE “ISSUER") FOR CASHAT A PRICE OF % [#] PER EQUITY SHARE INCLUDING APREMIUM OF % [#] PER EQUITY SHARE (THE
“ISSUE PRICE"] AGGREGATING UP TO ¥ 100,000.00 MILLION (THE “ISSUE").

THIS ISSUE INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥2,000 MILLION (CONSTITUTING UP TO [#]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE
RESERVATION PORTION™) AND A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH, AGGREGATING UP TO 10,000 MILLION (CONSTITUTING UP TO [#]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (“SHAREHOLDERS' RESERVATION
PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [] % (EQUIVALENT OF T 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIELE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION
(“EMPLOYEE DISCOUNT"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS’ RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET ISSUE". THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF OUR POST-
ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are strategically focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.

QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥2,000.00 Million | Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to ¥10,000.00 Million

PRICE BAND: X102 TO 108 PER EQUITY SHARE OF FACE VALUE OF <10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF %5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable
and disclosed in the “Basis for Issue Price” section beginning on page 133 ofthe RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks
involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periods indicated: September September March March March

Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 31, 2024 31, 2023 31, 2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in3 Percentage | in% Percentage | in? Percentage | | | Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million | contribution| || Wind (MWs) 100 50 100 50 50
of largest of top 5 of top 9 Total (MWs) 3,320 2,711 2,925 2,611 1,445
offtaker offtakers offtakers Megawatts Contracted & Awarded
to revenue 10 revenue torevenue | | gy jar (MWs) 10,576 7,050 9,571 5,750 4,616
from oI from Wind (MWs) 3,000 1,550 2,000 500 150
operations operations operations
Sl Conaolioaiod PG IfgeTet o T‘i:':}f:‘ :se}nt we are nz’::lessful in :::ti?:[::tin our c::";:';::ted and aw?fj:d rojects urr?szsiness
Sl::imdn;thst pe:nd3 0 5,094.56 41.07% 6,378.64 62.96% 10601.61 97.96% results of u;;eratiuns and financial condition maﬁ* be adversely impacted. P |
;HZ: SHIEE 4. Geographical Cuncent!'atiun Risk: As on the Eiate qf the Red Herring Pruspectus_, our nper_atir!g
Fiscal 2024 075534 | 49.71% | 17,3044 | 87.19% | 19,160.79 | 97.63% e e por i ENERARIRG, EE SR S EpSIRE R SRl )
Special Purpose Carved-Out Combined Financial Statements Particulars Megawatts Operating by State
Fiscal 2023 4,613.11 31.82% | 12,430.33 85.74% 14,285.98 98.54% Company Operating Data Carved-out Operating Data
Fiscal 2022 2,22?33 24.47% 3,192?4 89.99% 3,39932 97.75% Six months periud Fiscal 2024 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs | % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajasthan
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. solar 2,065 62.20% 1,806 61.74% 1,556 | 59.59% 620 | 42.89%

Restated Consolidated ...wind 0 | 0.00% 0 | 0.00% 0 | 0.00% 0| 0.00%

Financial Information Other than
Six months period ended Fiscal 2024 Rajasthan
September 30, 2024 ...solar 1155 | 3479% | 1,019 | 34.84% | 1,005 | 3849% | 775 | 53.63%
Suppliers Type of Equipment, < million % of < million % of — wind 100 3.01% 100 3.42% 50 1.91% 50 3.46%
components and supplies supplies Total MW 3.320 2,025 2,611 1,445
materials supplied operating
Largest Solar modules 15,372.18 36.00% 13,968.46 19.59% Any significant social, political, economic or seasonal disruption, natural calamities or civil
Supplier including installation (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson Renewable financial condition.
Renewable Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 77.71% respectively, of our revenue from operations was from wind energy projects. Our Company was
Suppliers|  procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including installation Pursuant to the issuance of NMP by the Ministry of Finance on August 23, 2021, and in consultation
Top 20 Solar Modules, WTG, land 40,866.36 95.72% 57.676.86 80.89% with the Ministry of Pnjwer. the RE Assets of NTPC Limited were transferred to our Cumpgn'{r at book
Suppliers|  procurement, balance of value, through a bpslne-s@ transfer aglreement. dated July 8, 2022. Furtheir, ‘NTFC Limited also
. S : transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL") to our
supply, including installation C
: : . — , _ - ompany through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and
Any disruption to the timely and adequate supply, or volatility in the prices of required materials, 100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating
components and equipment may adversely impact our business, results of operations and financial history of our solar and wind projects may not serve as an adequate basis to judge our future
condition. prospects, results of operations and cash flows.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to | 6. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain
cost overruns or delays which may adversely affect our business, results of operations, financial |  risks that may adversely affect our business, results of operations and financial condition. We
condition and cash flows. Further, our future growth is significantly dependent on successfully generate all of our revenue from electricity sold to offtakers under long-term PPAs with a 25 year term.
executing our contracted and awarded projects. The following table sets forth our (i) megawatts In addition, we are required to give performance bank guarantees guaranteeing the commencement of
operating and (ii) megawatts contracted & awarded as of the end of the respective financial supply of power which could adversely affect our results of operation if invoked. Further, our revenue
years/periods presented. from operations are exposed to fixed tariffs, changes in tariff regulation and structuring.

Continued on next page...
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7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relationship with our
Corporate Promoter, NTPC Limited, and any adverse developments in such relationship may
adversely affect our business and reputation. Some of the benefit on account of relationship with our
Corporate Promoter stated below are: * consent to use our Corporate Promoter “NTPC" trademark,
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate Promoter
» all of our employees are on secondment from NTPC Limited * our Corporate Office has been taken on
lease from our Corporate Promoter * right-of-use (ROU) agreement with our Corporate Promoter for
the use of land pertaining to projects Rojmal and Jetsar * our credit ratings and ability to raise
financing are affected by our Corporate Promoter's creditworthiness * over 2,809.26 acres of land at
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years.

8. Competition Risk: We face significant competition from both traditional and renewable energy
companies and any failure to respond to market changes in the renewable energy industry could
adversely affect our business, financial conditions and results of operations.

9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with
repayment and other covenants in our financing agreements could adversely affect our business and
financial condition. As at September 30, 2024, we had aggregate outstanding borrowings (including
current borrowings and non-current borrowings) of 170,574.96 million. As at September 30, 2024, we
had total secured borrowings (current and non-current borrowings) of ¥25,320.35 million and total
unsecured borrowings (current and non-current borrowings) of 3145,254.61 million. Our debt to
equity ratio as at September 30, 2024 is 2.08 times and 2.05 times as at March 31, 2024.

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95 times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years
preceding the date ofthe Red Herring Prospectus

Period Weighted Cap Price is X' times Range of acquisition

Average Cost the Weighted Average price: Lowest Price-

of Acquisition (in ) Cost of Acquisition’ Highest Price (in T)*
*Last 1 year 10 10.80 10-10
Last 18 months 10 10.80 10-10
Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024,
14, The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
Prospectus is set forth below:

Name of Number of Equity Average cost of % of Pre-issue

Promoter Shares of face value of acquisition per Equity Share capital
% 10 each held Equity Share (in )"

NTPC Limited 7,500,000,000 10.00 100.00

A As certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024.
15. The Four Book Running Lead Managers (“BRLMs”) have handled 53 public offers in the past three

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations Financial Years, out of which 15 offers have closed below the offer price on the listing date.
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share Name of BRLMs Total Public Issue Closed Below
afterIssue: Issue Offer Price

Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price IDBI Capital Markets & Securities Limited* 1 0
Market Capitalisation to 38.98 41.27 HDFC Bank Limited* 2 1
Re_venue frun_1 Uperat!nns_ lIFL Capital Services Limited 35 1
Price to Earnings Ratio (Diluted) 139.73 147.95 (formerly known as IIFL Securities Limited)*

Notes : T

1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap guva ma wealth M:I‘I igemeﬂrgtr:qmmd 11 f
Arice aoplicabi, ommon issues of above S

2. Revenue from operations are for the Fiscal 2024. Total 53 15

3. PE Ratio has been computed based on the floor price or cap price as applicable divided by diluted EPS for the Fiscal 2024 “Issues handled where there were no common BRLMs

BID/ISSUE
PROGRAMME

"UPI mandate end fime and date shall be at 5:00 pm on the Bid/lzsue Closing Date.

An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

BID/ISSUE CLOSES ON FRIDAY, NOVEMBER 22, 2024"

BID/ISSUE OPENS TODAY

Bidllssue Period (except the Bidllssue Closing Date)

Submission and Revision in Bids Only between 10:00 amand 5.00 pm {Indian Standard Time ("IST"))

Bid/lssue Closing Date* |

Submission of electronic applications (Online ASBA through 3-in-1 accounts)

- For RIBs, Eligible Employees Bidding in the Employee Reservation Portion,

_and Eligible Shareholders Bidding in the Shareholders Reservation Portion
Submission of electronic applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UP| ASBA applications where
Bid Amount is up to ¥0.50 million)

Submission of elecironic applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10:00 a.m. and up to 5:00 p.m. IST

| Only between 10:00 a.m. and up to 4:00 p.m. IST

Only between 10:00 a.m. and up to 3:00 p.m. IST

Submission of physical applications (Bank ASBA) Only between 10:00 a.m. and up to 1:00 p.m. IST

Submission of physical applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Nlls where Bid Amount is more than ¥0.50 million)

Only between 10:00 a.m. and up to 12:00 p.m. IST

. Modification/ Revision/cancellation of Bids
Upward Revision of Bids by QIBs and Non-Institutional Investors categories’ Only between 10.00 a.m. and up to 5.00 p.m. IST on
Bid/ Issue Closing Date
Only between 10.00 a.m. and up to 5.00 p.m. IST

Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eligible Employees
Bidding in the Employee Reservation Portion and Eligible Shareholders bidding in the
Shareholders' reservation

* UP! mandate end time and date shail be at 05:00 p.m. on Bid/lssue Closing Date.

" QIBs and Non-institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

Post Issue Schedule:
- indicative Date

 Event _
Bid/lssue Closing Date Friday, November 22,2024
On or about Monday, November 25, 2024

_ Finalisation of Basis of Allotment with the Designated Stock Exchange = onday, No
Initiation of refunds (if any, for Anchor Investors)unblocking of funds from ASBA Account On or about Tuesday, November 26, 2024
Credit of Equity Shares to demat accounts of Allottees | On or about Tuesday, November 26, 2024

~ Commencement of trading of the Equity Shares on the Stock Exchanges | On or about Wednesday, November 27, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”)

In case of any revision in the Price Band, the Bid/lssue Period shall be extended for at least three addiional Working Days after such revision of the Price Band, subject to the total
Bid/ssue Period not exceeding 10 Warking Days. In cases of force majeure, banking strike or similar unforeseen Greumstances, our Company, may in consultation with the BRLMs, for
reasons to be recorded in writing, extend the Bid/lssue Period for a minimum of cne Working Day, subject fo the Bid/lssue Period not exceeding 10 Working Days. Any revision in the
Price Band, and the revised Bid/lssue Perod, If applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public notice and also by indicating the
change on the respective websiles of the BRLMs and al the terminals of the Members of the Syndicate and by intimation to the Designated Intermediaries and the Sponsor Bank(s), as
applicable

The Issue is being made in lerms of Rule 19(2){b) of the Securities Contracts (Regulation) Rules, 1857, as amended ("SCRR"), read with Regulation 31 of the SEBI ICDR Regulations.
The Issue is being made thraugh the Book Building Process in terms of Regulation 6{2) of the SEBI ICDR Regulations, wherein at least 75% of the Net Issue shall be available for
altocation on a proportionate basis to Qualified Institutional Buyers ("QIBs” and such portion, the "QIB Portion”), provided that our Company, in consultation with the BRLMs, may
aliocate up lo 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis as decided by our Company in consultation with the BRLMs, in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), out of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received
from the domestic Mutual Funds at or above the price at which Equity Shares are allocated to Anchor Investors ("Anchor Investor Allocation Price’). In the event of
undersubscrption, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Category (excluding the Anchor Investor Porbon) ("Net QIB
Portion’). Further, 5% of the Net (IB Portion shall be avaitable for allocation on a proporticnate basis to Mutual Funds only. subject to valid Bids being received at or above the [ssue
Price and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QiBs (other than Anchor Investors), including Mutual Funds, subject to
valid Bids being recaived at or above the Issue Price. If atbeast 75% of the Net Issue cannot be Allotted to QIBs, then the entire application money will be refunded forthwith, However, if
the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Pertion will be added to the
remaining Net Q1B Portion for proportionate allocaton to QIBs. Further, not mare than 15% aof the Net Issue shall be available for allocation to Nan-Institutional Bidders ("NIBs") of
which {a) one-third portion shall be reserved for applicants with application size of more than 0,20 million and up to 1,00 millien; and (b) two-thirds portion shall be resarved for
applicants with application size of more than $1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-
category of Non-institutional Bidders, in accordance with the SEBI ICDR Reguiations, subject to valid Bids being received at or above the Issue Price. Further not more than 10% of the
Net Issue shall be available for allocation to Retail Individual Bidders ("RIB”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the |ssue
Price. Further, up o [e] Equity Shares, aggregafing up fo ¥2,000.00 million will be aflocated on a proportionate basis fo the Eligible Employees Bidding in the Employes Reservation
Partion, subject to valid Bids being received from them at or above the Issue Price. Furthermaore, up to [e] Equity Shares, aggregating up to 10,000 million shall be made avaitable for
allocation on a proportionate basis only to Eligible Shareholders bidding in the Shareholders Reservation Porlion, subject o valid Bids being received at or above the Issue Price. All
Bidders (except Anchor Investors) are mandatornily required to utilse the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA
accounts and UPI 1D (defined hereinafier) in case of UP Bidders (defined hereinafter), as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self
Cerified Syndicate Banks ("SCSBs") or by the Sponsor Bank(s) under the UP1 Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investars are not
permitied to participate in the Issue through the ASBA Process. For furiher details, see “Issue Procedure " beginning on page 572 of the RHP.

Bidders/Applicants should ensure that DP |D, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D (for
UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records, Any delay resulting from failure to update the Demographic Details would be atthe Bidders/Applicants' sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Beoard of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS IT3 OBJECTS: For information on the main abjects of our Company, investors are
requested to see "Hisfory and Cartain Corporate Matfers™ on page 243 of the RHP. The Memarandum of Association of our Company is a matenial document for inspection in relation fo
the Issue. For further details, see "Malenal Contracts and Documents for inspechion” on page 629 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 100,000,000,000
divided into 10,000,000,000 Equity Shares of face value of $10 each. The issued, subscribad and paid-up Equity share capital of our Company is ¥ 75,000,000,000 divided into
7,500 000,000 Equity Shares of face value of ¥ 10 each, For details of the capital structure of the Company, see "Capifal Structure” beginning on page 113 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
NTPC Limited and its nominess signed our Memorandum of Association, following which an initial allotment of 100 Equity Share was made to each Chandan Kumar Mondol, Makhi
Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivastava, Aditya Dar and Renu Narang. For details of the share capital history and capital structure of our Company see “Capilal
Structure” beginning on page 113 of the RHP.

LISTING: The Equity Shares once issued through the Red Hemming Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for listing of the Equity Shares pursuant fo their letters each dated October 18, 2024, For the purposes of the Issue, NSE shall be the Designated Stock Exchange. A
signed copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act. For details of the material contracts
and documents available for inspechon from the date of the Red Heming Prospectus up to the Bidilssue Closing Date, see “Material Conlracts and Documents for Inspection”
beginning on page 629 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI anly gives its observations on the offer documents and this does nol conslitute
approval of either the Issue or the specified securities stated in the Offer Document. The investors are advised to refer to page 543 of the RHP for the full text of the disclaimer clause of
SEBI.

DISCLAIMER CLAUSE OF BSE: It is to be distinclly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cheared or approved by BSE Limited nor does it cerify the comeciness or completeness of any of the confents of the RHP. The investors are advised to refer to the page 548 of the RHP
for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distinctiy understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor dees it certify the correciness or completenass of any of the contents of the Offer Document. The investors are
advised o refer to page 549 of the RHP for the full text of the disclaimer clause of NSE,

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and bidders should not invest any funds in this Issue unless they can afford to take the
risk of kosing their entire investment. Bidders are advised o read the risk factors carefully before taking an investment decision in this Issue, For laking an invesiment decision, investors
must rely on their own examination of the Company and the Issue, including the risks involved. The Equity Shares of face value of ¥ 10 each have not been recommended or approved
by SEBI, nor does SEB| guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” beginning on
page 31 of the RHP.

Simple, Safe, Smart
way of Application!!!

ASBA* LIi—p

LIWTFED PATMENTS INTERFALCE
*Applications Supported by Blocked Amount
("ASBA’) is a better way of applying to offers by
simply biocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

CBDT Circular No. 3 of 2023 dated March 28, 2023.

18001 201740 and mail Id: ipo. upk@npel.ong.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (3C5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASBA has lo be availed by &l the investars except Anchor Investors. UPI may be availed by (i) Rela Individual Investors in the Relal Category; (i) Non-Institutional Bidders with an application size of up fo ¥ 500,000 in the Non-Institutiona! Porion. For delails on the ASBA and UPI process, please refer
to the details given in the Bid Cum Application Form and abnidged prospechus and also please refer lo the section “1ssue Procedure” on page 572 of the RHP. The process is also available on the website of Association of Investment Bankers of Incia ("AIBI') and Stock Exchanges and in the General
information Documant, The Bid Cum Application Form and the Abnidged Prospectus can be downloaded from the websifes of BSE Limvted ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges’) and can be obtained from the list of banks that is
displayed on the website of SEBI at www. sebi.gov in‘sebiwebiother/CtherAchion. do?doRecognisedFpi=yes&intmid=235 and hifps.www.sebi govin‘sebiweb/other/OtherAction. do?doRecognisedFpi=yes &intmid=43, respectively as updated from time fo time. Forthe list of UP! apps and banks five on
PO, please refer to the link: www.sebi gov.in. UPI Bidders Bidding using the UPI Mechanism may apply hrough the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICIC] Bank Limited and Axis Bank Limited have been appointed as the
Sponsor Banks for the Issue, in accordance with the requirements of SEBI cireular dated November 1, 2018 as amended. For Offer related quenies, please contact the BRLMs on thelr respective emall 1Ds as mentioned below. For UPI relaled queries, investors can contact NPCI al the toll free number:

Gth Floor, IDBI Tower

WTC Complax, Cufie Parade

Mumbai - 400 005, Maharashtra, India

Tel: +31 22 4069 1953

E-mail: ngel.ipo@idbicapital com

Investor Grievance E-mail:
redrassal@idbicapital.com

Website: www.idbicapital.com

Contact Person: Indrajit Bhagat / Drashii Dugar
SEBI Registration Number: INMODO0 10866

Investment Banking Group, Unit No. 701, 702

and 702-A, Tth Floor, Tower 2 and 3, One International Cantre,
Senapati Bapat Marg, Prabhadevi,

Mumbai - 400 013 Maharashtra, India

Tel: +81 22 3305 8233

E-mail: ntpcgreen.ipo@hdfcbank.com

Investor Grievance ID: investor.redressal@hdicbank.com
Website: www hdfchank.com

Contact Person: Sanjay Chudasama/ Bharii Ranga

SEBI Registration Mo.: INMOODD11252

(Formerly known as IIFL Securities Limited)
24th fioor, One Lodha Place,

Senapali Bapat Marg, Lower Parel (West)
Mumbai — 400 (113 Maharashira, India

Tel: +91 22 4646 4728

E-mail: ngel.ipo@iificap.com

Investor grievance e-mail: ig.ibE@iflcap.com
Website: www.iflcap.com

Contact person: Mansi Sampal/Pawan Jain
SEBI registration no.: INMODDO 10940

| BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
_F HDFC BANK Company Secretary and Compliance Officer
L IIFL CAPITAL nuvamao KFIN TECH NTPC GREEN ENERGY LIMITED
We understand your world C-327, Sector-P-3, Greater Noida, Kasana,
IDBI Capital Markets & Securities Limited HDFC Bank Limited IFL Capital Services Limited Nuvama Wealth Management Limited Kfin Technologies Limited Gautam Buddha Nagar - 201310

801 - 804, Wing A, Building Na 3,

Inspire BKC, G Block, Bandra Kurla Complex,
Bandra East, Mumbai - 400 051 Maharashtra, India
Tel: +91 22 4009 4400

E-mail: ngeliponuvama.com

Investor grievance e-mail:

customersenice. mbEinuvama.com

Website: www nuvama.com

Contact Person: Pari Vaya

SEBI Registration No.: INMOODD13004

Telephone Number: +91 11 2436 2577
E-mail: manishkumarl&@ntps.co.in
Website: www.ngalin

Invesiors can contact the Company Sacretary and Compliance Officer
ar the Registrar fo the Issue in case of any pre-lssue or post-lssue
related problems, such as non-receipt of letters of Allotment, non-
credit of Allotted Equity Shares in the respective benaficiary account,
non-receipt of refund orders or non-receipt of funds by electronic
mode, etc. For all Issue-related queres and for redressal of
complaints, investors may also write ta the BRLMs.

Selenium Tower B, Plot No.31-32 Gachibowli,
Financial District Nanakramguda. Seriingampally
Hyderabad 500 032 Telangana, India
Tel: +81 40 6716 2222/ 1800 309 4001
E-mall: nipcgreen.ipo@kiintech.com
Investor grievance e-mail:
einward.risk@kfintech.com
Website: www kfintech.com
Contact person: M. Murali Knshna

SEBI registration no: INRCO0000221

nate the following:

agents, affiiates and representatives that they are eligible under applicable law, rules, requlations, guidelines and approvals lo acquirg the Equily Shares.”

All capitalised terms used herain and not specifically defined shall have the same meaning as ascribed to them in the RHP.

(I} Under the section Tsswe Shuciure”"on page 571 of the RHP, footnote number 3 should be read as- “In the event thal a Bidis submilted in joint names, the refevan! Bidders should ensure thal the depository aceount is alse held in the same foint names and the names are in the same sequence in which they appear in the Bid cum Application Form. in case of joint
Bids, the Bid cum Application Form should contain only the name of the first Bidder whose name should also appear as the first holder of the beneficiary account held in joint names. The signature of only such first Bidder would be required in the Bid cum Appiication Form and such first Bidder would be deemed to have signed on behalf of the joint hotders. Furher,
an Ehgible Employee Bidding in the Employes Reservation Porfion can also Bid in the Net Issue (eifher under the Relfail Portion or the Non-institufional Porfion) and Shareholders Resarvation Porfion (subject to gualifying the eligibility critena and applicable imits), and such Bids will not be treated as mulfiple Bids subyect fo applicable imifs. If an Eligible
Shareholder is Bidding in the Sharehalder Reservation Portion, application by such Eligible Shareholder in the Relail Portion or Non-Institutional Portion, and Employee Reservation Portion (if eligible and subject fo applicable limits) will nof be ireated as multiple Bids. Therefore, Eligible Shareholders Bidding in the Sharehofder Reservation Portion can also Bid
under the Net Issue (aither under the Redail Portion or the Non-instifulional Porfion) and Employee Resenalion Portion (if eligible and subyect to applicable limits) and such Bids will nof be treafed as muilipte Bids. Bidders will be required lo confirm and will be deemed lo have represented to our Company, the Underwniters, their respective directors, officers,

(il} Under the section “Issue Procedure-Bids by Eligible Sharehalders” on page 583 of the RHP, point number 5 should be read as “Eligitle Shareholders Bidding in the Shareholders Resarvafion Partion can Bid up to a maximum Bid Amount of ¥ (.20 million, Further, Eligible Shareholders Bidding in the Shareholders Reservation Porfion can also Bid in the
Employee Reservalion Portion as well a5 in the RIB Partion or the NIl Portion, and such Bids will nol be treated as multiple Bids. Our Company reserves the right to refeel. in ils absolule discretion, all or any multiple Bids in any or all categanes.

Accordingly, the RHP, the Advertisements, the Bid cum Application Form, the Abridged Prospectus and any other communications and advertisements issued by or an behalf of the Company in relation to the Issue should be read in conjunction with, and stand amended to, the extent stated hereinabove. The relevant changes shall be reflacted in the Prospectus when

filed with the RoC, SEBI and the Stock Exchanges. The informationin this Cormigendum supplements the RHP and updates the information in the RHP. as applicable. Investors should read the Comigendum in conjunction with the RHP, before making an investment decisionin the Issue.

AVAILABILITY OF THE RHP: investors are advised to refer to the RHP and the "Risk Factors™ beginning on page 31 of the RHP before applying in the lssue. A copy of the RHP is
available on the website of SEBI al www.sebi.gov.in and is available on the websites of the BRLMs, [DBI Capital Markels & Securities Limited at www.idbicapital.com, HDFC Bank
Limited at www.hdfchank.com, IIFL Capital Services Limited (Formerly known as (IFL Securities Limited) at www.iflcap.com and Nuvama Wealth Management Limited at
www.nuvama.com, the website of the Company, NTPC GREEN ENERGY LIMITED at www.ngel.in and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for
NSE Limited alwww.nsaindia.com and the cormigendum dated November 18, 2024 to the RHP will be made available on the above websites.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abndged Prospectus shall be available on the website of the Company, the BRLMs and the Regisirar to the Issue at
www.ngel.in, www.idbicapital.com, www.hdichank.com, www.iificap.com, www.nuvama.com and www kiintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, NTPC GREEN ENERGY LIMITED: Tel:
+41 11 2436 2577; BRLMs: IDBI Capital Markets & Securities Limited, Telephone: +81 22 4069 1253; HDFC Bank Limited, Tel: +91 22 3395 8233, IIFL Capital Services Limited
(Farmerly known as [IFL Securilies Uimited), Tel: +91 22 4646 4728 and Nuvama Wealth Management Limited, Tel: +31 22 4009 4400 and Syndicate Members: HDFC Securities
Limited, Telephone number; 022 3075 3404 and Nuvama Wealth Management Limited, Tel: +31 22 4009 44(x) and at selected locations of Sub-Syndicate Members {as given below),
Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the |ssue. Bid cum Application Forms will also be available on the websites
of the Stock Exchanges al www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is avallable on the websites of the Stock
Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology
Private Limited, ICIC| Securties Limited, Inga Ventures Pvi Ltd., J M Financial Services Lid., Jobanputra Fiscal Senvices Lid., Kantilal Chhaganlal Securiies, KJMC Capital Market
Services Limited, Kotak Mahindra Capital Company Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Services Limited,
Next World, Nextbillion Technology Private Limited, Nirmal Bang Securities, Prabhudas Lilladher Pyt Lid., Religare Broking, Rikhav Securities Ltd., BR Equity Brokers Pyt. Lid.,
SBICAP Securities Ltd., Sharekhan Limited, SMC Global Securities Limited, Sunidhi securities and Finance Ltd., Upstock PvtLid., YES Securities (India) Ltd. and Zerodha.
ESCROWCOLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICIC| Bank Limted | PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank Limited.
UPI: UPI Bidders can also Bid through UP| Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For NTPC GREEN ENERGY LIMITED
On behalf of the Board of Directors
Sdi-
Manish Kumar
Company Secretary & Compliance Officer

Place: New Delhi
Date: November 18, 2024

NTPC GREEN ENERGY LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus dated November 12, 2024 with the RoC. The BHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the
BRLMs i.e., IDBI Capital Markets & Securities Limited at www.idbicapital.com, HDFC Bank Limited at www hdfchank com, lIFL Capital Services Limited (Formerly known as IIFL Securifies Limited) at www.iflcap.com and Nuvama Weaith Management Limited at www.nuvama.com, the website of the NSE at www.nseindia.com and the website of the BSE at
www.bseindia.com and the website of the Company at www.ngel.in and the corngendum dated November 18, 2024 to the RHP will be made avaitable on the above websites, Any potential investor should note that investmenl in equity shares involves a high degree of isk and for details relating 1o such risks, please sse the section "Risk Factors"beginning on page 31 of
the RHP. Potential investors should not redy on the DRHP for making any investment decision but should only rely on the information included in the RHP filad by the Company with the RaC.

This announcement does not constitute an offer of secunties for sale in any junisdiction, including the United States, and any securities described in this announcament may not be offered or sald in the United States absent registration under the LS. Securities Act of 1933 as amended (the "U.S. Securities Act”) or an exemption from such registration. Accardingly, the
Equily Shares are being offered and sold (i} within the United States only lo persons reasonably befieved to be “qualified institutional buyers™ {as defined in Rule 144A) in accordance with Rule 144 A .or another available exemplion from the registration requirements of the U.S. Securities Act, and (i) outside the United States in offshore transactions as defined in, and in
reliance on, Reguiation S and pursuant to the applicable laws of the jurisdictions where those offers and sales are made. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the issuer or the selling security holder and thatwill contain detailed information about the company and management, as

well as financial statements. No public offering or sate of securities in the United States is contemplated.
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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for
release, publication or distribution directly or indirectly, outside India. Initial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBIICDR Regulations”).

NTPC GREEN ENERGY LIMITED ¢

Our Company was incorporated as “NTPC Green Energy Limited”, a public limited company under the Companies Act, 2013, pursuantto a certificate of incorporation dated April 7, 2022, issued by the Registrar of Companies,  (Please scan the
Delhi and Haryana. For further details, see “History and Certain Corporate Matters”on page 243 of the Red Herring Prospectus dated November 12,2024 ("RHP") filed with the RoC. QR code to view

the RHP)
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Registered Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Institutional Area, Lodi Road, New Delhi-110 003, India.
Corporate Office: Renewable Building Netra Complex, E3 Main Market Road, Ecotech I, Udyog Vihar, Gautam Buddha Nagar, Noida-201 306, Uttar Pradesh, India.
J Contact Person: Manish Kumar, Company Secretary and Compliance Officer;
Tel: +91 11 2436 2577; Email: ngel@ntpc.co.in; Website: www.ngel.in; Corporate Identity Number: U40100DL2022G0I396282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF NTPC GREEN ENERGY LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASHAT APRICE OF ¥ [¢] PEREQUITY SHARE INCLUDING APREMIUM OF X [¢] PER EQUITY SHARE (THE
“ISSUE PRICE”) AGGREGATING UP TO 100,000.00 MILLION (THE “ISSUE”).

THIS ISSUE INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES AGGREGATING UP TO 32,000 MILLION (CONSTITUTING UP TO [e]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE
RESERVATION PORTION”) AND A RESERVATION OF UP TO [e] EQUITY SHARES OF FACE VALUE OF %10 EACH, AGGREGATING UP TO 310,000 MILLION (CONSTITUTING UP TO [e]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (“SHAREHOLDERS’ RESERVATION
PORTION”). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [e] % (EQUIVALENT OF X 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION
(“EMPLOYEE DISCOUNT”). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS’ RESERVATION PORTION IS HEREINAFTER REFERRED TO AS “NET ISSUE”. THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF OUR POST-
ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are strategically focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 32,000.00 Million | Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to 310,000.00 Million

PRICE BAND: X102 TO X108 PER EQUITY SHARE OF FACE VALUE OF %10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF %5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is justified based on
quantitative factors/ KPls disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable
and disclosed in the “Basis for Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks
involved and notrely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periods indicated: September September March March March

Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 31,2024 31,2023 31,2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
inT Percentage in% Percentage inT Percentage Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million | contribution||| Wind (MWs) 100 50 100 50 50
of largest of top 5 of top 9 Total (MWs) 3,320 2,711 2,925 2,611 1,445
offtaker offtakers offtakers Megawatts Contracted & Awarded
i revenue G torevenue | | g5 ar (MWs) 10,576 7,050 9,571 5,750 4,616
rom from from Wind (MWs) 3,000 1,550 2,000 500 150
operations operations operations
Restated Consolidated Financial Information Tc:;a:lfzn Z\\Ilz)nt we are nl::,:zgcessful in :ﬁ:::ting our cl1n,t5r:lted and awsa’fdsgd projects o‘:r7 sgsiness
es:‘);ziogg:)steﬁ:g:rdw 5,094.56 41.07% 8,078.64 82.36% 10601.61 97.96% results of operations and financial condition may be adversely impacted.
2024 ’ 4. Geographical Concentration Risk: As on the date of the Red Herring Prospectus, our operating
: renewable energy projects are concentrated in Rajasthan. The details of operating capacity in
Fiscal 2024 9,755.34 49.71% | 17,230.44 87.79% 19,160.79 97.63% Rajasthan and other states are as under:
Special Purpose Carved-Out Combined Financial Statements Particulars Megawatts Operating by State
Fiscal 2023 4,613.11 31.82% | 12,430.33 85.74% 14,285.98 98.54% Company Operating Data Carved-out Operating Data
Fiscal 2022 2,227.83 24.47% 8,192.74 89.99% 8,899.32 97.75% Six months peI'IOd Fiscal 2024 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs [ % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajasthan
onour largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. ...solar 2,065 62.20% | 1,806 61.74% 1,556 | 59.59% 620 | 42.89%

Restated Consolidated ..wind 0 | 0.00% 0 | 0.00% 0 | 0.00% 0| 0.00%

Financial Information Other than
Six months period ended Fiscal 2024 Rajasthan
September 30, 2024 ...solar 1155 | 34.79% | 1,019 | 34.84% | 1,005 | 3849% | 775 | 53.63%
Suppliers Type of Equipment, < million % of T million % of _..wind 100 3.01% 100 3.42% 50 1.91% 50 3.46%
components and supplies supplies Total MW 3,320 2,025 2,611 1,445
materials supplied operating
Largest Solar modules 15,372.18 36.00% 13,968.46 19.59% Any significant social, political, economic or seasonal disruption, natural calamities or civil
Supplier including installation (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson Renewable financial condition.
Renewable Energy Limited) . Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 77.711% respectively, of our revenue from operations was from wind energy projects. Our Company was
Suppliers|  procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including installation Pursuant to the issuance of NMP by the Ministry of Finance on August 23, 2021, and in consultation
Top20 | Solar Modules, WTG, land | 40,866.36 | 9572% |  57,676.86 80.89% w th‘:hMi“iS:]ry °LP°}"e” thte RE Rosets Bl NTPth'-itm;tej’ ere t;%gszfe:eg? °“JT‘;%mE?"¥t : ook
. value, through a business transfer agreement dated July 8, . Further, imited also
Suppliers suzl;;;uir:g::itr;:?rlia;::ﬁact’ifon transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL”) to our
- drth " — - - - Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and
Any disruption to the timely and adequate supply, or volatility in the prices of required materials, 100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating
components and equipment may adversely impact our business, results of operations and financial history of our solar and wind projects may not serve as an adequate basis to judge our future
condition. prospects, results of operations and cash flows.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to | 6, Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain
cost overruns or delays which may adversely affect our business, results of operations, financial risks that may adversely affect our business, results of operations and financial condition. We
condition and cash flows. Further, our future growth is significantly dependent on successfully generate all of our revenue from electricity sold to offtakers under long-term PPAs with a 25 year term.
executing our contracted and awarded projects. The following table sets forth our (i) megawatts In addition, we are required to give performance bank guarantees guaranteeing the commencement of
operating and (ii) megawatts contracted & awarded as of the end of the respective financial supply of power which could adversely affect our results of operation if invoked. Further, our revenue
years/periods presented. from operations are exposed to fixed tariffs, changes in tariff regulation and structuring.

Continued on next page...



...continued from previous page.

7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relationship with our
Corporate Promoter, NTPC Limited, and any adverse developments in such relationship may
adversely affect our business and reputation. Some of the benefit on account of relationship with our
Corporate Promoter stated below are: ¢ consent to use our Corporate Promoter “NTPC” trademark,
name or logo ¢ some of our borrowing facility is supported by a guarantee by our Corporate Promoter
+all of our employees are on secondment from NTPC Limited « our Corporate Office has been taken on
lease from our Corporate Promoter e right-of-use (ROU) agreement with our Corporate Promoter for
the use of land pertaining to projects Rojmal and Jetsar ¢ our credit ratings and ability to raise
financing are affected by our Corporate Promoter's creditworthiness ¢ over 2,809.26 acres of land at
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years.

8. Competition Risk: We face significant competition from both traditional and renewable energy
companies and any failure to respond to market changes in the renewable energy industry could
adversely affect our business, financial conditions and results of operations.

9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with
repayment and other covenants in our financing agreements could adversely affect our business and
financial condition. As at September 30, 2024, we had aggregate outstanding borrowings (including
current borrowings and non-current borrowings) ofX170,574.96 million. As at September 30, 2024, we
had total secured borrowings (current and non-current borrowings) of 325,320.35 million and total
unsecured borrowings (current and non-current borrowings) of 3145,254.61 million. Our debt to
equity ratio as at September 30,2024 is 2.08 times and 2.05 times as at March 31, 2024.

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95 times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years
preceding the date of the Red Herring Prospectus

Period Weighted Cap Price is 'X' times Range of acquisition

Average Cost the Weighted Average price: Lowest Price-

of Acquisition (in ) Cost of Acquisition’ Highest Price (in X)*
*Last 1 year 10 10.80 10-10
Last 18 months 10 10.80 10-10
Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.
14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
Prospectus is set forth below:

Name of Number of Equity Average cost of % of Pre-issue

Promoter Shares of face value of acquisition per Equity Share capital
%10 each held Equity Share (in)*

NTPC Limited 7,500,000,000 10.00 100.00

AAs certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024.
15. The Four Book Running Lead Managers (“BRLMs”) have handled 53 public offers in the past three

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations Financial Years, out of which 15 offers have closed below the offer price on the listing date.
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share Name of BRLMs Total Public Issue Closed Below
afterIssue: Issue Offer Price

Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price IDBI Capital Markets & Securities Limited* 1 0
Market Capitalisation to 38.98 41.27 HDFC Bank Limited* 2 1
Revenue from Operations IIFL Capital Services Limited 35 1
Price to Earnings Ratio (Diluted) 139.73 147.95 (formerly known as IlIFL Securities Limited)*

Notes : o _ _ Nuvama Wealth Management Limited* 11 2

1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap C : fab BRLM 4 1
e ) ommon issues of above S

2. Revenue from operations are for the Fiscal 2024. Total 53 15

3. PERatio has been computed based on the floor price or cap price as applicable divided by diluted EPS for the Fiscal 2024

BID/ISSUE
PROGRAMME

"UPI mandate end time and date shall be at 5:00 pm on the Bid/Issue Closing Date.

An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

*Issues handled where there were no common BRLMs

BID/ISSUE OPENS TODAY
BID/ISSUE CLOSES ON FRIDAY, NOVEMBER 22, 2024"

Bid/lssue Period (except the Bid/lssue Closing Date)
\ Only between 10:00 am and 5:00 pm (Indian Standard Time (“IST”))
Bid/lssue Closing Date*
Submission of electronic applications (Online ASBA through 3-in-1 accounts)
- For RIBs, Eligible Employees Bidding in the Employee Reservation Portion,
and Eligible Shareholders Bidding in the Shareholders Reservation Portion
Submission of electronic applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where
Bid Amount is up to %0.50 million)
Submission of electronic applications (Syndicate Non-Retail, Non-Individual Applications)
Submission of physical applications (Bank ASBA)
Submission of physical applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Nlls where Bid Amount is more than 0.50 million)

Submission and Revision in Bids

Only between 10:00 a.m. and up to 5:00 p.m. IST

Only between 10:00 a.m. and up to 4:00 p.m. IST

Only between 10:00 a.m. and up to 3:00 p.m. IST
Only between 10:00 a.m. and up to 1:00 p.m. IST
Only between 10:00 a.m. and up to 12:00 p.m. IST

Modification/ Revision/cancellation of Bids
Upward Revision of Bids by QIBs and Non-Institutional Investors categories® Only between 10.00 a.m. and up to 5.00 p.m. IST on
Bid/ Issue Closing Date
Only between 10.00 a.m. and up to 5.00 p.m. IST

Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eligible Employees
Bidding in the Employee Reservation Portion and Eligible Shareholders bidding in the
Shareholders’ reservation
* UPI mandate end time and date shall be at 05:00 p.m. on Bid/Issue Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.
Post Issue Schedule:
Event
Bid/Issue Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account
Credit of Equity Shares to demat accounts of Allottees
Commencement of trading of the Equity Shares on the Stock Exchanges

Indicative Date

Friday, November 22, 2024

On or about Monday, November 25, 2024

On or about Tuesday, November 26, 2024
On or about Tuesday, November 26, 2024
On or about Wednesday, November 27, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”)

In case of any revision in the Price Band, the Bid/lssue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total
Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, may in consultation with the BRLMs, for
reasons to be recorded in writing, extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price
Band, and the revised Bid/Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public notice and also by indicating the change on
the respective websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to the Designated Intermediaries and the Sponsor Bank(s), as applicable.
The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR"), read with Regulation 31 of the SEBI ICDR Regulations.
The Issue is being made through the Book Building Process in terms of Regulation 6(2) of the SEBI ICDR Regulations, wherein at least 75% of the Net Issue shall be available for
allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion, the “QIB Portion”), provided that our Company, in consultation with the BRLMs, may
allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis as decided by our Company in consultation with the BRLMSs, in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), out of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received
from the domestic Mutual Funds at or above the price at which Equity Shares are allocated to Anchor Investors (“Anchor Investor Allocation Price”). In the event of
undersubscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Category (excluding the Anchor Investor Portion) (“Net QIB
Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Issue
Price and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to
valid Bids being received at or above the Issue Price. If at least 75% of the Net Issue cannot be Allotted to QIBs, then the entire application money will be refunded forthwith. However, if
the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
remaining Net QIB Portion for proportionate allocation to QIBs. Further, not more than 15% of the Net Issue shall be available for allocation to Non-Institutional Bidders (“NIBs”) of
which (a) one-third portion shall be reserved for applicants with application size of more than ¥0.20 million and up to ¥1.00 million; and (b) two-thirds portion shall be reserved for
applicants with application size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-
category of Non-Institutional Bidders, in accordance with the SEBIICDR Regulations, subject to valid Bids being received at or above the Issue Price. Further not more than 10% of the
Net Issue shall be available for allocation to Retail Individual Bidders (“RIB”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue
Price. Further, up to [#] Equity Shares, aggregating up to ¥2,000.00 million will be allocated on a proportionate basis to the Eligible Employees Bidding in the Employee Reservation
Portion, subject to valid Bids being received from them at or above the Issue Price. Furthermore, up to [®] Equity Shares, aggregating up to 310,000 million shall be made available for
allocation on a proportionate basis only to Eligible Shareholders bidding in the Shareholders Reservation Portion, subject to valid Bids being received at or above the Issue Price. All
Bidders (except Anchor Investors) are mandatorily required to utilise the Application Supported by Blocked Amount (‘ASBA”) process by providing details of their respective ASBA
accounts and UPI ID (defined hereinafter) in case of UPI Bidders (defined hereinafter), as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self
Certified Syndicate Banks (“SCSBs”) or by the Sponsor Bank(s) under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not
permitted to participate in the Issue through the ASBA Process. For further details, see “Issue Procedure”beginning on page 572 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13,2020 and read with press releases dated June 25, 2021, September 17,2021 and March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see “History and Certain Corporate Matters” on page 243 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to
the Issue. For further details, see “Material Contracts and Documents for Inspection” on page 629 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 100,000,000,000
divided into 10,000,000,000 Equity Shares of face value of ¥10 each. The issued, subscribed and paid-up Equity share capital of our Company is X 75,000,000,000 divided into
7,500,000,000 Equity Shares of face value of X 10 each. For details of the capital structure of the Company, see “Capital Structure” beginning on page 113 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
NTPC Limited and its nominees signed our Memorandum of Association, following which an initial allotment of 100 Equity Share was made to each Chandan Kumar Mondol, Mohit
Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivastava, Aditya Dar and Renu Narang. For details of the share capital history and capital structure of our Company see “Capital
Structure” beginning on page 113 of the RHP.

LISTING: The Equity Shares once issued through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for listing of the Equity Shares pursuant o their letters each dated October 18, 2024. For the purposes of the Issue, NSE shall be the Designated Stock Exchange. A
signed copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act. For details of the material contracts
and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/lssue Closing Date, see “Material Contracts and Documents for Inspection”
beginning on page 629 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Issue or the specified securities stated in the Offer Document. The investors are advised to refer to page 543 of the RHP for the full text of the disclaimer clause of
SEBI.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to the page 548 of the RHP
for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are
advised torefer to page 549 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and bidders should not invest any funds in this Issue unless they can afford to take the
risk of losing their entire investment. Bidders are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors
must rely on their own examination of the Company and the Issue, including the risks involved. The Equity Shares of face value of ¥ 10 each have not been recommended or approved
by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”beginning on
page 31 of the RHP.

ASBA?* ‘ Simple, Safe, Smart )
ication!!!
way Of Appllcatlon o UNIFIED PAYMENTS INTERFACE
*Applications Supported by Blocked Amount
(“ASBA”) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted.

CBDT Circular No. 3 0of 2023 dated March 28, 2023.

18001201740 and mail Id: ipo.upi@npci.org.in.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to X 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASBAhas to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Category; (ii) Non-Institutional Bidders with an application size of up to 500,000 in the Non-Institutional Portion. For details on the ASBAand UPI process, please refer
to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Issue Procedure” on page 572 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI’) and Stock Exchanges and in the General
Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (“‘BSE’) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) and can be obtained from the list of banks that is
displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do ?doRecognisedFpi=yesé&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. Forthe list of UPI apps and banks live on
IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited and Axis Bank Limited have been appointed as the
Sponsor Banks for the Issue, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number:

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
Manish Kumar

Company Secretary and Compliance Officer

@1DBI

1} HDFC BANK

We understand your world

IIFL CAPITAL

~’ nuvama

A KFINTECH

IDBI Capital Markets & Securities Limited
6th Floor, IDBI Tower

WTC Complex, Cuffe Parade

Mumbai - 400 005, Maharashtra, India

Tel: +91 22 4069 1953

E-mail: ngel.ipo@idbicapital.com

Investor Grievance E-mail:
redressal@idbicapital.com

Website: www.idbicapital.com

Contact Person: Indrajit Bhagat / Drashti Dugar
SEBI Registration Number: INM000010866

HDFC Bank Limited
Investment Banking Group, Unit No. 701, 702

and 702-A, 7th Floor, Tower 2 and 3, One International Centre,

Senapati Bapat Marg, Prabhadevi,
Mumbai - 400 013 Maharashtra, India
Tel: +91 22 3395 8233

E-mail: ntpcgreen.ipo@hdfcbank.com

Investor Grievance ID: investor.redressal@hdfcbank.com

Website: www.hdfcbank.com
Contact Person: Sanjay Chudasama/ Bharti Ranga
SEBI Registration No.: INM000011252

IIFL Capital Services Limited

(Formerly known as IIFL Securities Limited)
24th floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (West)
Mumbai — 400 013 Maharashtra, India

Tel: +91 22 4646 4728

E-mail: ngel.ipo@iiflcap.com

Investor grievance e-mail: ig.ib@iiflcap.com
Website: www.iiflcap.com

Contact person: Mansi Sampat/Pawan Jain
SEBI registration no.: INM000010940

Nuvama Wealth Management Limited

801 - 804, Wing A, Building No 3,

Inspire BKC, G Block, Bandra Kurla Complex,
Bandra East, Mumbai — 400 051 Maharashtra, India
Tel: +91 22 4009 4400

E-mail: ngelipo@nuvama.com

Investor grievance e-mail:
customerservice.mb@nuvama.com

Website: www.nuvama.com

Contact Person: Pari Vaya

SEBI Registration No.: INM000013004

Kfin Technologies Limited

Selenium Tower B, Plot No.31-32 Gachibowli,
Financial District Nanakramguda, Serilingampally
Hyderabad 500 032 Telangana, India

Tel: +91 40 6716 2222/ 1800 309 4001
E-mail: ntpcgreen.ipo@kfintech.com
Investor grievance e-mail:
einward.risk@kfintech.com

Website: www.kfintech.com

Contact person: M. Murali Krishna

SEBI registration no: INR000000221

NTPC GREEN ENERGY LIMITED

C-327, Sector-P-3, Greater Noida, Kasana,
Gautam Buddha Nagar - 201310
Telephone Number: +91 11 2436 2577
E-mail: manishkumar08@ntpc.co.in
Website: www.ngel.in

Investors can contact the Company Secretary and Compliance Officer
or the Registrar to the Issue in case of any pre-Issue or post-Issue
related problems, such as non-receipt of letters of Allotment, non-
credit of Allotted Equity Shares in the respective beneficiary account,
non-receipt of refund orders or non-receipt of funds by electronic
mode, etc. For all Issue-related queries and for redressal of
complaints, investors may also write to the BRLMs.

note the following:

CORRIGENDUM- NOTICE TO INVESTORS

With reference to the RHP dated November 12, 2024, filed with the Registrar of Companies, Delhi, and Haryana (‘RoC”), SEBI and the Stock Exchanges, read with the advertisements issued in relation to the Issue (‘Advertisements”), the Bid cum Application form, the Abridged Prospectus and any other material issued in relation to the Issue, potential Bidders may

(i) Underthe section “Issue Structure”on page 571 of the RHP, footnote number 3 should be read as- “In the event that a Bid is submitted in joint names, the relevant Bidders should ensure that the depository account is also held in the same joint names and the names are in the same sequence in which they appear in the Bid cum Application Form. In case of joint

agents, affiliates and representatives that they are eligible under applicable law, rules, regulations, guidelines and approvals to acquire the Equity Shares.”

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

Bids, the Bid cum Application Form should contain only the name of the first Bidder whose name should also appear as the first holder of the beneficiary account held in joint names. The signature of only such first Bidder would be required in the Bid cum Application Form and such first Bidder would be deemed to have signed on behalf of the joint holders. Further,
an Eligible Employee Bidding in the Employee Reservation Portion can also Bid in the Net Issue (either under the Retail Portion or the Non-Institutional Portion) and Shareholders Reservation Portion (subject to qualifying the eligibility criteria and applicable limits), and such Bids will not be treated as multiple Bids subject to applicable limits. If an Eligible
Shareholder is Bidding in the Shareholder Reservation Portion, application by such Eligible Shareholder in the Retail Portion or Non-Institutional Portion, and Employee Reservation Portion (if eligible and subject to applicable limits) will not be treated as multiple Bids. Therefore, Eligible Shareholders Bidding in the Shareholder Reservation Portion can also Bid
under the Net Issue (either under the Retail Portion or the Non-Institutional Portion) and Employee Reservation Portion (if eligible and subject to applicable limits) and such Bids will not be treated as multiple Bids. Bidders will be required to confirm and will be deemed to have represented to our Company, the Underwriters, their respective directors, officers,

(i) Under the section “Issue Procedure-Bids by Eligible Shareholders” on page 583 of the RHP, point number 5 should be read as “Eligible Shareholders Bidding in the Shareholders Reservation Portion can Bid up to a maximum Bid Amount of X 0.20 million. Further, Eligible Shareholders Bidding in the Shareholders Reservation Portion can also Bid in the
Employee Reservation Portion as well as in the RIB Portion or the NII Portion, and such Bids will not be treated as multiple Bids. Our Company reserves the right to reject, in its absolute discretion, all or any multiple Bids in any or all categories.

Accordingly, the RHP, the Advertisements, the Bid cum Application Form, the Abridged Prospectus and any other communications and advertisements issued by or on behalf of the Company in relation to the Issue should be read in conjunction with, and stand amended to, the extent stated hereinabove. The relevant changes shall be reflected in the Prospectus when

filed with the RoC, SEBI and the Stock Exchanges. The information in this Corrigendum supplements the RHP and updates the information in the RHP, as applicable. Investors should read the Corrigendum in conjunction with the RHP, before making an investment decision in the Issue.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 31 of the RHP before applying in the Issue. A copy of the RHP is
available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, IDBI Capital Markets & Securities Limited at www.idbicapital.com, HDFC Bank
Limited at www.hdfcbank.com, IIFL Capital Services Limited (Formerly known as IIFL Securities Limited) at www.iiflcap.com and Nuvama Wealth Management Limited at
www.nuvama.com, the website of the Company, NTPC GREEN ENERGY LIMITED at www.ngel.in and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for
NSE Limited at www.nseindia.com and the corrigendum dated November 18, 2024 to the RHP will be made available on the above websites.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Issue at
www.ngel.in, www.idbicapital.com, www.hdfcbank.com, www.iiflcap.com, www.nuvama.com and www.kfintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, NTPC GREEN ENERGY LIMITED: Tel:
+91 112436 2577; BRLMs: IDBI Capital Markets & Securities Limited, Telephone: +91 22 4069 1953; HDFC Bank Limited, Tel: +91 22 3395 8233; IIFL Capital Services Limited
(Formerly known as IIFL Securities Limited), Tel: +91 22 4646 4728 and Nuvama Wealth Management Limited, Tel: +91 22 4009 4400 and Syndicate Members: HDFC Securities
Limited, Telephone number: 022 3075 3400 and Nuvama Wealth Management Limited, Tel: +91 22 4009 4400 and at selected locations of Sub-Syndicate Members (as given below),
Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websites
of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock
Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Aimondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology
Private Limited, ICICI Securities Limited, Inga Ventures Pvt Ltd., J M Financial Services Ltd., Jobanputra Fiscal Services Ltd., Kantilal Chhaganlal Securities, KIMC Capital Market
Services Limited, Kotak Mahindra Capital Company Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Services Limited,
Next World, Nextbillion Technology Private Limited, Nirmal Bang Securities, Prabhudas Lilladher Pvt Ltd., Religare Broking, Rikhav Securities Ltd., RR Equity Brokers Pvt. Ltd.,
SBICAP Securities Ltd., Sharekhan Limited, SMC Global Securities Limited, Sunidhi Securities and Finance Ltd., Upstock Pvt Ltd., YES Securities (India) Ltd. and Zerodha.
ESCROW COLLECTION BANK, REFUND BANKAND SPONSOR BANK: ICICI Bank Limited | PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank Limited.
UPI: UPI Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.
For NTPC GREEN ENERGY LIMITED
On behalf of the Board of Directors
Sd/-
Manish Kumar
Company Secretary & Compliance Officer

Place: New Delhi
Date: November 18, 2024

NTPC GREEN ENERGY LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus dated November 12, 2024 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the
BRLMs i.e., IDBI Capital Markets & Securities Limited at www.idbicapital.com, HDFC Bank Limited at www.hdfcbank.com, IIFL Capital Services Limited (Formerly known as IIFL Securities Limited) at www.iiflcap.com and Nuvama Wealth Management Limited at www.nuvama.com, the website of the NSE at www.nseindia.com and the website of the BSE at
www.bseindia.com and the website of the Company at www.ngel.in and the corrigendum dated November 18, 2024 to the RHP will be made available on the above websites. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please see the section “Risk Factors”beginning on page 31 of
the RHP. Potential investors should not rely on the DRHP for making any investment decision but should only rely on the information included in the RHP filed by the Company with the RoC.

This announcement does not constitute an offer of securities for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration under the U.S. Securities Act of 1933 as amended (the "U.S. Securities Act") or an exemption from such registration. Accordingly, the
Equity Shares are being offered and sold (i) within the United States only to persons reasonably believed to be “qualified institutional buyers” (as defined in Rule 144A) in accordance with Rule 144A or another available exemption from the registration requirements of the U.S. Securities Act, and (ii) outside the United States in offshore transactions as defined in, and in
reliance on, Regulation S and pursuant to the applicable laws of the jurisdictions where those offers and sales are made. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the issuer or the selling security holder and that will contain detailed information about the company and management, as

wellas financial statements. No public offering or sale of securities in the United States is contemplated.
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