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NTPC GREEN ENERGY LIMITED

Our Compan, TPC yLimited, api jies Act, 2013, pursuant poralion dated Apri7, 2022, lssued by the Ragistrar of Comparies, Delhi and Haryana For further details see ‘History and Certain G "on page 251 of the Red Herring
12,2004 CRAP" \NedmthlhaRsC
Registered Office: NTPC Bhawan, Core -7, SCOPE Canplex, 7 Instiutional Area. Lodi Road, New Dehiv110 003, India. Corporate Office: Renewable Buiing Netra Complex, E3 Main Market Road, Ecotech Il, Udyog Vinr, Gautem Buddha Nager, Noida-201 308. Uttar Pradesh, India.
Contact Person: Manish Kumar, Company Secretary and Compliance Officer Tel: #5111 2436 2577; Email: ngei@nlpc co.in; Website: wwwnglin: Corporate Identity Number: U40100DL2022G 01296262

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING OF ¥[] PER EQUITY AGGI UrTO
F100,000.00 MILLION (THE “ISSUE").
THIS ISSUE INCLUDES A ON OF UP Y SHARES, UPTO 72,000 MILLION {CON: 'TO [#]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE TION"J AND A/

UP TO [] EQUITY SHARES OF FACE VALUE OF 210 EACH, AGGREGATING UP TO 210,000 MILLION (CONSTITUTING UP TO [#]3%: OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (*SHAREHOLDERS' RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY
OFFER A DISCOUNT OF UP TO [#] % (EQUIVALENT OF 7 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS “NETISSUE". THEISSUE AND THE NET ISSUE WOULD CONSTITUTE [«]% AND[s]%, RESPECTIVELY, OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are strategically focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥2,000.00 Millien | Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to 10,000.00 Million

PRICE BAND: 7102 TO 2108 PER EQUITY SHARE OF FACE VALUE OF 210 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
ADISCOUNT OF %5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable
anddisclosed in the “Basis for Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks
involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for || Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periods indicated September September March March March

Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 3, 2024 31,2023 31,2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in% Percentage in¥ Percentage in¥ Percent Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million contnbutmn Wind (MWs) 100 50 100 50 50
of largest oftop 5 oftop 9 Total (MWs) 3,320 2,111 2,925 2,611 1,445
offtaker offtakers offtakers Megawatts Contracted & Awarded
ko r:"ner:”‘-‘ W ;::1""9 Lo e Solar (MWs) 10,576 7,050 9,571 5,750 4,616
operations operations operations Wind (MWs) i Lt 000 Sty 0
Ri | Consolidated Fi ial Inf i Total (MWs) 13,576 8,600 11,571 6,250 4,766
- : = In the event, we are not successful in executing our contracted and awarded projects, our business,
0, 0, 0,
f:;:::;:hsteﬁ::fa - B SO || QN7 07y N JAE.04 | 22 6 (R CUGUE B1 e results of operations and financial condition may be adversely impacted.
2024 ? | 4. Geographical Concentration Risk: As on the date of the Red Herring Prospectus, our operaﬂng
ble ene are n Rajasthan. The details of operating capacity in
Fiscal 2024 O75.34 | 4971% | 1723044 | 87.79% | 1916079 |  97.60% Rajasthanand NI JOORIR 0 s Setel b Ry pormilng capechy |
| Special Purpose Carved-Out Combined Financial Statements Particulars M ts Operating by State
Fiscal 2023 | 461341 | 3182% | 12430.33 | 85.74% | 14,28598 | 98.54% CompanyOparatig Dat Carved-out Operating Data
Fiscal 2022 | 22783 | 2447% | 819274 | 89.99% | 889932 | 97.75% SRmonthe period| Fiscdl 2028 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs | % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajasthan
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. .solar 2,065 62.20% 1,806 61.74% 1,556 | 59.59% 620 | 42.89%

Restated Consolidated ..wind 0 0.00% 0 0.00% 0| 0.00% 0| 0.00%

Financial Information Other than
Six months period ended Fiscal 2024 Rajasthan
September 30, 2024 ...solar 1,155 | 3479% | 1,019 | 34.84% | 1,005 | 36.49% | 775 | 53.63%
Suppliers Type of Equipment, < million % of < million % of L.wind 100 3.01% 100 3.42% 50 1.91% 50 3.46%
components and supplies supplies Total MW 3,320 2,025 2,611 1,445
materials supplied operating
Largegt . 5°|_a' modules 15,372.18 36.00% 13,968.46 19.59% Any significant social, political, economic or seasonal disruption, natural calamities or civil
Supplier including installation (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson Renew_ab_le financial condition.

Renewable Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 T7.71% respectively, of our revenue from operations was from wind energy projects. Our Company was
Suppliers| procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including installation PI:I:‘SU:ntMt'O 3he ise}u:nce er:M;Ebg- the Mi?i;:-r; gfL Ifln_andce on Augusfle 23,:021, ancd in consult:iio:

Top 20 Solar Modules, WTG, land 40,866.36 95.72% 57,676.86 80.89% with the Ministry of Power, the ssets o imited were transferred to our Company at bool
Sup li : ° value, through a business transfer agreement dated July 8, 2022. Further, NTPC Limited also

fpliees|  iocsitmmany, bafance cf wansferre 100% o s equity shrcholding hld in NTPC Renewable Energy Limited (‘NREL') &

supply, including installation ransferre A nn its equity shareholding held in enewable Energy Limited ( ) to our
y t h a share purchase agreement dated July 8, 2022, The transfer of the RE assets and

Any disruption to the timely and adequate supply, or volatility in the prices of required materials, 100% equity sharahnldlng in NREL, were completed on February 28, 2023. The limited operating

sompal and equig may adversely impact our business, results of operations and financial history of our solar and wind projects may not serve as an adequate basis to judge our future
W"d'"on- prospects, results of operations and cash flows.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to | 6. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain
cost overruns or delays which may adversely affect our business, results of operations, financial risks that may adversely affect our business, results of operations and financial condition. We
condition and cash flows. Further, our future growth is significantly d dent on full gl te all of our from electricity sold to offtakers under long-term PPAs with a 25 year term.
executing our contracted and awarded projects. The following table sats forth our (i) megawat‘ls In addition, we are required to give performance bank guarantees guaranteeing the commencement of
operating and (i) megawatts contracted & awarded as of the end of the respective financial supply of power which could adversely affect our results of operation if invoked. Further, our revenue
years/periods presented. from operations are exposed to fixed tariffs, changes in tariff regulation and structuring.

Continuad on next page
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7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relationship with our
Corporate Promoter, NTPC Limited, and any adverse developments in such relationship may
adversely affect our business and reputation. Some of the benefit on account of relationship with our
Corporate Promoter stated below are: » consent to use our Corporate Promoter “NTPC” trademark,
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate Promoter

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years
preceding the date of the Red Herring Prospectus

+all of our employees are on secondment from NTPC Limited « our Corporate Office has been taken on Period Weighted Cap Price is 'X times Range of acquisition
lease from our Corporate Promoter « right-of-use (ROU) agreement with our Corporate Promoter for Average Cost the Weighted Average price: Lowest Price-
the use of land pertaining to projects Rojmal and Jetsar * our credit ratings and ability to raise of Acquisition (in %) Cost of Acquisition Highest Price (in ¥)*
financing are affected by our Corporate Promoter's creditworthiness * over 2,809.26 acres of land at | |+ 551 year 10 10.80 10-10
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years. Last 18 months 10 10.80 10-10
8. Competition Risk: We face significant competition from both traditional and ble energy | [~ aqt 3 years 10 10.80 10-10
companies and any fail}lre to r d to mla.rket h in the r v ble energy industry could |3  Statutory Auditors of th icate dated 12,2024,
adverselyiiectoibusingss financial conditiandand iee Nisof cpetions. 3 o 14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with Prospectus is set forth below:
repayment and other covenants in our financing agreements could adversely affect our business and | o0 of Number of Equity Average cost of % of Pre-issue
financial condition. As at September 30, 2024, we had aggregate outstanding borrowings (including || promoter Shares of face value of acquisition per Equity Share capital
current borrowings and non-current borrowings) of ¥170,574.96 million. As at September 30, 2024, we 10 each held Equity Share (in 3)*
had total secured borrowings (current and non-current borrowings) of ¥25,320.35 million and total | —NTPE Limited 7.500,000,000 10.00 100,00
unsecured borrowings (current and non-current borrowings) of ¥145,254.61 million. Our debt to #As certified by Statutory Audifors of the e.omplanyp.ursuammmscsnm . 12, 2024,
equity ratioas at September 30, 2024 s 2.08 times and 2.05times as at March 31, 2024. | 15. The Four Book Running Lead Managers (“BRLMs") have handled 54 public offers in the past three
10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations Financial Years, out of which 15 offers have closed below the offer price on the listing date.
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share Name of BRLMs Total Public Issue Closed Below
~ afterissue: I Issue Offer Price
__ Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price | | [ |pBi Capital Markets & Securities Limited* 1 0
" Market Capitalisation to 38.98 41.27 HDFC Bank Limited* 3 1
Revenue from Operations IIFL Capital Services Limited 35 1
F lPru:e to Earnings Ratio (Diluted) 139.73 147.95 (formerly known as lIFL Securities Limited)*
lotes. e s
1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap Hirvam i SaIIN Mimitec il z
price appiisibie. Common issues of above BRLMs 4 1
2. Revenue from operations are for the Fiscal 2024, Total 54 15

3. PERatio has b

based on the floor price or cap pri divided by diluted EPS for the Fiscal 2024

*Issues handled where there were no common BRLMs

BID/ISSUE PROGRAMME BID/ISSUE CLOSES T '

ul B fosing Date,

Anindicative timetable in respect of the Issue is set out below:

Submission of Bids (other than Bids from Anchor Investors):

Submissionand Revision n Bids pm (Indian Standard Time ('1ST"))

Suhmlsslnn nlelemmm apnlma[mns (OnhneASBA mmugna in-1 accounts} Only between 10:00 a.m. and up to 5“00 p.m. |§f'—

- For RiBs, Eligible Employees Bidding in the Employee Resemalmn Portion,

and Eligible Bidding in the artion
| Bubmission of electranic applications (Bank ASBA though Online channels ke | Only between 10:00 a.m. and up to 4:00 p.m. IST
Internet Banking, Mobile Banking and Syndicate UP| ASBA applications where
Bid Amouni is up to 20,50 million)
Submission of electronic applications (Syndicate Non-Retail, Non-Individual Applications) anly between 10:00 am. and up to 3:00 p.m. 1sT
Submission of physical applications (Bank ASBA) Only between 10:00 a.m. and up to 1:00 p.m. IST
| submission of physical applications (Syndicata Non-Retall, Non-Individual | Only between 10:00 a.m. and up to 12:00 p.m. IST

Applications of QIBs and NIIs where Bid Amount is more than 20.50 miflion)

Upward Revision of Bids by QIBs and Non-Institutional

g ly between 10.00 a.m. and up lo 5.00 p.m. IST on
Bid/ Issue Closing Date:
Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eliglbls Employees | Only betwsen 10.00am. and upto 5,00 p.m. IST
Bidding in the Employee Reservation Portion and Eligible Shareholders bidding in the
Shareholders’ reservation
* UPI mandate end time and date shall be at 05:00 p.m. on Bidfissue Closing Date.
° QIBs and Non-institulicnal Sidders can neither revise their bids downmwards nor cancel/withdraw their bids.
Post Issue Schedule:
["Event

| Friday, November 22, 2024
On or about Monday, November 25, 2024
On or about Tuesday, November 26, 2024
|_On or about Tuesday, November 26, 2024
On ar about Wednesday, November 27, 2024

Bid/lssue Closing Date

Finalisation of Basis of Allotment with the Designaled Stock Exchange:

Initiation of refunds (if any, for Anchor Investors)unblocking of funds from ASBA Account
Credit of Equity Shares to demat accounts of Aliatiees

Commencement of trading of the Equity Shares on the Stack Exchanges

‘THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE")

In the Price Band Pariod shailb ded for al Working Days aher such revision of the Price Band, subject 1o the tots!
tssue Pen Incases of , imilarunforeseen the BRLMs, for

reasons Waorking Day, axceeding 10
Pric Band, and the Period, if applicatie, notication to 1he Stcick issuing & public notice and also by Indicating the
Members of the Syndicas Banik(s), as

Investors must ensurs hat theic PAN s linked with Aachaar and e In complancs with th nolficaion
February 13, 2020 and read with press releases dated June 25, 2021
'CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY
requested o see“Hislary and Certain Carporate Matlers” on page 251 ofthe RHP: The

sued by Central Board of Direct Taxes notification dated
17,2021 23 and Z

OBJECTS: For

main otjects of our Conpany, ivestors are
reialion o

ompany|sa

applicable. he lssus. Forf tais, 568 "Malerial inspection” on pags 629of the RHP.
T lssu s biing made i frms of Rl 13(2)(5) c 1957 SCRI UIABILITY OF OF OUR COMPANY: Limi
The lssue s i  the SEB ICDR Ragulations, wherein at Jaast 75% of o e sl mchae

alocztion on a proporionata basis o Quafied InsMu[nna\ Buyars 'QIBS” and such porton, the “QIB Portion'), provided that our Coregany, in consubtation with the BRLMs, may
allocate up 10 0% of the Q1B P as decided by our Company in mullatmwwﬂltbeﬁﬂwsm

AMQUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, he authorised share capdal of our Company is Z 100,000,000,000
divided info 10,000,000,000 Equily Shares of face valus of 110 each. The [ssued, subscribed and paid-up h: t Company is T 75, divided into
7,500,000.000 Equity T 10each. For detalls of the capital o6 "Capital Struch 3ofthe RHP.

accardance ilh the SEBI \CDRRagu.a\mns {he Anchor nvaetor Portir’),outfwhi

from the domesbe Mutual Funds at or above the price &l which Equily Shares are aliocated |u Anshur aneslors (*Anchor lrvmcw Mlucauun Price’). rn the evenl of
undarsubscription, or non-allocation in the Ancher investor Portion, the balance Eq toihe tegory s he Anchor Investor Poriion) (‘Net QIB
Portion"). Further, 5% of the Net QI Forion for received al o above the (ssue
Price and (he ramainder of the Nel QIB Poricn shad be avmlahlu for allceation ana pvupumonam basis 0.2 QIS fathr than Ancher nveslors, m:.pamg Mutual Funds. mm o
valic Bids being receved ator above th 1ssus Price. Ifat wever,
the aggregate demand from Mutual Funds is less i 5% ofte I Poton. s s E\]u\ty’éhaaes avalable for a\mmuun in the Mma\ Fund Portion will be addid o the

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
INTPC Limited and its nominees signed our Memorandum of Associatian, foliowing which an initial allotment of 100 Equity Share was made o each Chandan Kumar Mondol. Mohit

Bhargava, Vinay Kumar, wnish Stivastava, Aditya Dar ‘o detals of the share capital history and capltal structure of our Company see ‘Capital
Structure’ beginning on page 113 of the RHP.
LISTING: The Eq e Red Herring P listed on the Stock Ezchanges Gur Company has reoeived in pnnmeappmwls

ramaining ol O Poron o proporiotesocatonts QB Furher o mot nan 15% of e iocation fo N Bs) of
‘which (a) ne-ird poron shia be ey for appicats wilh appi calion sz of mors than €0 20 miion and up o €1.00 il and () two-hids porln shall b raserved for
appcants i applcaton s ofmers than 21,00 miion, provides il s unsubsrced portoninaferof such eub-catagories oy e alccated tosgpicartsin s ot it

ach dalad October 18, 2024. For
I fthe. filed with tha RaC: in ammwm&ecmnze(qarthsc:wpznmm For details of the mdlenal:nn:mﬂs
and documents avaable for mspemmn from Ine dale of 1he Red Herming Prospestiss up to the Batissue Closing Date, see "Material Coniracts and Documents for inspection’

listing af the Equit

page 543 of the RHP for the full text of the disclaimer clause of

Categary Further not more than w%om
Iabla foraloca SEBIICDR Regulaions, suject
P Ut U ol A S egnrena!mu up‘mm,ﬂ R oeaca e B Byt DISCLAIMER CLAUSE OF SEGURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"}: SEBI ony gves 5 obsenvalions on e cferdocumens and this does nol consiule
Porlion, subject . Furlhermore, up qui aggregating upto the specif Dosument,
allocati b Dalng received atul ahuve the \ENE Price. N| SEN

jonon

Bitders (sxoept Anchor Investors) are mnuamnw required to uiise the Application Supparted by B [ASBA) pr

acaaunts ard UPL D [sfned neremaneu: Incase of UPI Bieders defines hereinate, 2 applicable, pursuant o which i comesponing 51 Amourt W he hlnckad by the Salf
ertifed SCSBs i Upl Mauhamsm asthe 2, fo the extent of the

DISCLAIMER CLAUSE OF BSE: It is fo be distinctly undesstood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
claared o approved by BSE Limed nar does I carty he corveciness o compleiengss ofany of the confents af the RP: Thelnvestors ara atvised 1o refr o the page 545 f e FHP

Procs page 572 of the RHP.

for the fullbextcf 1BSE

2 ! i e
Buudaumppnca-ns should ensure that DP 1D, PAN and llw cuenl 1D and UPHD (for UP1 Bidders mwmg thmugh UPI Mechanism) are correctly filled in the Bid cum  DISCLAIMER CLAUSE OF 1t that y NSE should natin any way
Form, Tha DP D, Bicum Appicaton Form should match with ths DP D, PAN,Client D and UPID allabis fo UPI Bidders it th Ofs Documen s boso cearer o« approved y NSE nor or of the contents of the Offer Document. The invesiors are
. othervise, th Formis abie fo b rejocted. BiddersiAppli aisadtorelerlopage NSE.
Lhohmeﬂdalya:cuunlpmu\deﬂ nthe Bid cum Application Form is acive. gasis of inaPAN, P, Clent I0and UPLID or  oeyEpaL R iy 8 squtytela P 1o 1k and biders shauid i fest iy fuid s s i less iy car flord i ek e
emed 2 ! é i
to provide to the Registrar to the Issue, any requested Demographic Details of the BlddelfAml\cmlas available o the records of the depesitories. These Demagraphic ">+ /0410 sl ol e kit
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the lssus, MUSLrEly onthair the Company lssue, Toe Exily Sipean % 10 mah o pot e
Bidders/Applicants are aduasali ‘o updats any changes to their Demographic Detals a5 m.\ame in the records of the Depository Participant to ensure accuracy of by SEBI, nor doss SEB| ‘adequacy of the contents of the Red Herring Prospectus, ited 1o "Risk Factors” b 9
records. Any dolay spplicants'sole s page31 ofthe RHP,
5 st InASBA 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. mlummdummssnm
ASBA* ‘ Simple, Safe, 5["3‘1 l ’FI’ i N also have the opli ASEAImk(SCEBi: oro use the faclity ofinked onlingtrading, domat and bank account. Ivestors he ban
way of Application!!! bidding is i heir PAN, B that their PAN i linked with Aadhaar and BOT notification dat y 13, 4 Hine 25, 2021 reat with press release dated Seplember 17, 21121
i " | wnaned pavwens iiteace

CBDT Circular No. 3 of 2023 dated March 28, 2023,

“Applications Supported by Blocked Amount
(*ASBA} is a betier way of applying to offers by

to the details

raferio the Mﬁnﬂ “Issue Procadura’ on page 572 of the RHP

) N 1 10 500,000 the Moy tho ASEA ard LPY . ploase rafer

Bam@tsnfmmaf ‘AIBF} and Stack Exchanges and in the Ganeral

BSE Limited |'BSE) E clig Limit

simply blocking the fund in the bank account The did Form and he Abridged Prosgestus PNSE, anttogether i B, the Stack Exchanges’) and can be abtained i the st of banks irat s
i i i y YOtherAction.
hei d 5B/ o
F"””'lu:;‘gzza"s‘;he‘::’;zci‘i"u::’qsm 1P, s lrlohdk s, P UP{ Mechanism may appy through the SCSBs and mobie of SEBI,as updaled fom tim fo i, CICH Bank Limited and Avis Bank Limed h
ory i p 4 wihthe i SEB circular 1 ar For 0 frneﬂﬁwmmewespecm ForlFl Fslmelaiffreeﬂumher.

No cheque will be accepted.
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com and
wehsme of the. Cﬂmpaw NTPC GREEN ENERGV UM!TED at www.ngelin and the websites of the Stock Exchanges, for BSE at wwwhie(ruila com and for NSE Llrrmed al
www.nseindia.com and the corrigendum dated Nwombal 18, 2024 to the RHP and addendum daled November 21, 2024 1o the RHP will be made available on the

Senvices Limited, ompany Limited, Kotak Securities Limied, LKP Securilies Limited, Marwadh Shares & Finance, Molilal Oswal Finacial Senvioes Limited,
Next World, Naxtbifion Technology Private Limited, Nirmal Bang Securities, Prabhudas Liladher Pvi Ltd., Refigare Broking, Rikhav Securities Ltd., RR Equity Brokees Pvi Lid.,

AVAII.ABILITYGFT Company. he BRL

lssue at

™ respeciively
tered Offi

tal.com, wi. hdlchankcum wificap.com,
AVAIUBILI'WGF B&DCUM APPLICATION FORM:

comand

. NTRC GREEN ENERGY UMITED l'e\
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Thisisa information d s nota| constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. nital public offer of equity shares on the main board of the
Stock i hapter l of Regulations, 2018, ons”)

Nl ‘ I c {Please scan e OR code
the RHP)

? to view the RHP)
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NTPC GREEN ENERGY LIMITED

Qur Company was incorporated as "N Limited", pany under 1. 2013, purstant 7,2022, fsswed taryana. For urther detads. see “History and Gertain Carporate Melters'cn page 251 of e Red Herring Prospecius dated November
12,2024 ('RHP"} flad with (he RaC.
Rl D TP By 7 ST e TR A1,k 00 A Tk 01085 IR A T o g Wk i 3ol i 840 E A, L 0, B A M, MU 00, AT
Contact Person: Manish Kumar, Company Secretary and Camgliancs Officer, Tel: +01 11 2436 2577 Email: ngeldntpe.co,n; Website: wiwi ngelin: Carp G

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [+] EQUITY SHARES OF FACE VALUE OF 2 10 EACH (“EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED (THE “COMPANY" OR THE “ISSUER™) FOR CASH AT A PRICE OF 2 [#] PER EQUITY SHARE INCL OF 2 [#] PER EQUITY {THE “ISSUE PRICE"), urTO
¥100,000.00 MILLION (THE “ISSUE"),
THIS ISSUE INCLUDES A RESERVATION OF UP TO [« EQUITY SHARES LION. TO[]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION") AND A RESERVATION OF

UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH, AGGREGATING UP TO 710,000 MILLION [CONSTITUTING UP TO []% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIELE SHAREHOLDERS (“SHAREHOLDERS' RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY
OFFER A DISCOUNT OF UP TO [#] % (EQUIVALENT OF % 5 PER EQUITY SHARE] TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"), THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS “NETISSUE". THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF OUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL,

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector prise. We are strategically focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net issue
Employee Reservation Portion: Up to [+] Equity Shares aggregating up to ¥2,000.00 Million | Shareholders' Reservation Portion: Up to [¢] Equity Shares aggregating up to ¥10,000.00 Million
PRICE BAND: 2102 TO 108 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF Z5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is Justifled based on
quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and lary tr as apg

and disclosed inthe “Basis for/ssue Price” section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks
involved and notrely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periodsindicated September September March March March

Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 31,2024 31,2023 31,2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in% Percentage in% Percentage in¥ Percentage Solar (MWs) 3220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million | contribution| | | Wind (MWs) 100 50 100 50 50
of largest oftop 5 oftop 9 Total (MWs) 3,320 2,711 2,925 2,611 1,445
offtaker offtakers offtakers M tts Contracted & Awarded
o e io e 1o revente || "Solar (MWs) 10,576 7,050 9,571 5750 4,616
i ope::"i“ons ope::t’l"o ns | | | Wind (MWs) 3,000 1,550 2,000 500 150
TR T, = o Total (MWs) 13,576 8,600 1,571 6,250 4,766
: r' Flitawxial hifoe . Inth t t fuli i tracted and awarded project busi
- ; X 5 n the event, we are not successful in executing our contracted and awarded projects, our business,
S:.;:‘dagzhi;:::fw 509455 4107 897854 82.00% 10601361 o7.96% results of operations and financial condition may be adversely impacted.
2024 P : 4. Geograg ical Concentration Risk: As on the date of the Red Herring Prospectus, our operating
ble ener ts are concentrated in Rajasthan. The details of operating capacity in
Fiscal 2024 975534 | 4971% | 1723044 | &179% | 19160.79 | 97.63% Feglasthaitand 5 ol 1 ol ' Lot Lo
Special Purpose Carved-Out Combined Financial Statements Particulars Megawatts Operating by State
Fiscal 2023 [ 461311 | 31.82% | 12,430.33 | 8574% | 14,28598 | 98.54% Company Operafing Data arvecout Operating Data
Fiscal 2022 | 222783 | 2447% | 819274 | 8999% | 889932 | 97.75% Sixmonths period | Flscal 2024 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs | % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajasthan
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. .solar 2065 | 62.20% | 1,806 61.74% | 1,556 | 59.59% 620 | 42.89%

Restated Consolidated ..wind 0 0.00% 0 0.00% 0| 0.00% 0| 0.00%
Financial Information Other than
Six months period ended Fiscal 2024 Rajasthan
September 30, 2024 ...solar 1,155 | 3479% | 1,019 | 3484% | 1005 | 3849% | 775 | 53.63%
Suppliers| Type of Equipment, 2 million % of X million % of .wind 100 3.01% 100 3.42% 50 1.91% 50 3.46%
components and supplies supplies Total MW 3320 2,925 261 1,445
materials supplied operating
Largest _ Solar modules 15,372.18 36.00% 13,968.46 19.58% Any significant social, political, economic or seasonal disruption, natural calamities or civil
Supplier including installation (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson Renewable financial condition.
Renewable Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 T1.71% respectively, of our revenue from operations was from wind energy projects. Our Company was
Suppliers|  procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including i i Pursuant to the issuance of NMP by the Ministry of Finance on August 23, 2021, and in consultation
Top 20 Solar Modules, WTG, land 40,866.36 95.72% 57,676.86 80.89% with the Ministry of Power, the RE Assets of NTPC Limited were transferred to our Comp_any at book
Suppliers| procurement, balance of value, through a business transfer agreement dated July 8, 2022. Further, NTPC Limited also
e iru:ludir; installation transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL") to our
PRY: 9 Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and

Any disruption to the timely and adequate supply, or volatility in the prices of required materials, 100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating

components and equipment may adversely impact our b results of operations and f || history of our solar and wind projects may not serve as an adequate basis to judge our future
condition. prospects, results of operations and cash flows.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to | 6. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain
cost overruns or delays which may adversely affect our business, results of operations, financial risks that may adversely affect our busi results of tions and fi ial condition. We
condition and cash flows. Further, our future growth is significantly dependent on successfully generate all of our revenue from electricity sold to offtakers under[ong term PPAs with a 25 year term.
executing our contracted and awarded projects. The following table sets forth our (i) megawatts In addition, we are required to give performance bank guarantees g gthe tof
operating and (i) tt ted & ded as of the end of the respective financial supply of power which could adversely affect our results of operation if |nvnked Further, our revenue
years/periods presented. from operations are exposed to fixed tariffs, changes in tariff regulation and structuring.

Continued an next pags...
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7. Dependence on Corporate Promoter, NTPC Limited: We are dependem on our reiallonshlp wtth our
Corporate Promoter, NTPC Limited, and any ad pments in such rel p may
adversely affect our business and reputation. Some of the benefit on account of relationship with our
Corporate Promoter stated below are: » consent to use our Corporate Promoter “NTPC" trademark,
name or logo *some of our borrowing facility is supported by a guarantee by our Corporate Promoter
+all of our employees are on secondment from NTPC Limited * our Corporate Office has been taken on
lease from our Corporate Promoter * right-of-use (ROU) agreement with our Corporate Promoter for
the use of land pertaining to projects Rojmal and Jetsar * our credit ratings and ability to raise

financing are affected by our Corporate Promoter's creditworthiness * over 2,809.26 acres of land at
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years.

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95 times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on networth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years
preceding the date of the Red Herring Prospectus

8. Competition Risk: We face significant competition from both traditional and r rgy
companies and any failure to respond to market changes in the renewable energy industry could
adversely affect our business, financial conditions and results of operations.

Period Weighted Cap Price is "X' times Range of acquisition

Average Cost the Weighted Average price: Lowest Price-

of Acquisition (in Z) Cost of Acquisition Highest Price (in 3)*
*Last 1 year 10 10.80 10-10
e Last 18 months 10 10.80 10-10
ane Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated. 12, 2024.
14, The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring

"uF he Bid.
A ndicalive imelabl i respoct ofth ssue I set ot befo:
Submission of Bids (other than Bids from Anchor Investors)

asing D,

9. Indebtedness Risk: We have incurred substantial indebtedness, and an inability to comply with Prospectus is setforth below:
repaymentand other covenants in our financing agreements could adversely affect our business and | ~ame of Number of Equity Average cost of % of Pre-issue
financial condition. As at September 30, 2024, we had aggregate borrowings (includi Promoter Shares of face value of acquisition per Equity Share capital
current borrowings and non-current borrowings) of ¥170,574.96 million. As atSeptemherau 2024, we 7 10 each held Equity Share (in 7)*
had total secured borrowings (current and non-current borrowings) of ¥25,320.35 million and total NTPC Limited 7,500,000,000 10.00 100,00
unsecured borrowings (current and non-current borrowings) of ¥145,254.61 million. Our debt to | 235 corifiedhy Stantory A i rificate dated 12, 2024,
equity ratio as at Sepﬁemb_er 30, 202“'5 2.08times and .05 times as at March 31, 2024, . 15. The Four Book Runmng Lead Managnrs (“BRLMs") have handled 54 public offers in the past three
10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations Financial Years, out of which 15 offers have closed below the offer price on the listing date.
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share Name of BRLMs Total Public Issue Closed Below
‘ afterissue: Issue Offer Price
_ Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price IDBI Capital Markets & Securities Limited* 1 0
Market Capitalisation to 38.98 41,27 HDFC Bank Limited* 3 1
| Revenus from Operations IIFL Capital Services Limited 3 1
\N :nce to Ratio (Diluted) 139.73 147.95 (formerly known as iFL Securities Limited)*
el i . " Nuvama Wealth M; Limited* 1 2
1 mz;s:zﬁtam has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap Conwion 1s:es 6f above BRLMs 4 1
2. Ravanuifromoperal}onsarul'orﬂ:af-’hcaf!ﬂzt. Total 54 15
3. PERatioh, floor price or cap p )y diluted EPS for the Fiscal 2024 “Issues handled where there were no common BRLMs

BID/ISSUE PROGRAMME BID/ISSUE CLOSES TOD.

|

‘Submission of electronic applications (Online ASBA through 3-in-1 accounts) Only between 10:00 a.m, and up to 5.00 p.m. IST
- For RIBs, Eligible Employees Bidding in the Emplayea Reservation Portion,
and Eligible Bidding in the Portion
‘Submission of electronic applications (Bank ASBA lhrougn Online channels ke
internet Banking, Mabile Banking and Syndicate UPI ASBA applications where
Bid Amount is up o 70,50 million)

Submission of eleckronic applications (Syndicate Non-Reta, Nan-
Submission of physical applications (Bank ASBA)

Submission of physical appiications (Syndicale Nan-Retai, Non-Individual
Applications of QIBs and Nlls where Bid Amount is more than %0.50 million)

- THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD

In casa of any revision in Iha Price Band, the Eldflssue P!rm shall be extended for at least three additional Working Days after such revision of the Price Band, WL lothe Lmil
& majeur our Cormy LM, for

I Only between 10:00 a.m. and up to 4.00 p.m. IST

dividual

| only 10:00 a.m. and up 1o 300 p.m. 1ST
Only between 10:00 a.m. and up to 1:00 p.m. IST
Only between 10:00 a.m. and up to 12:00 p.m. IST

& i ipany,

reasons o be recarded mwnhng extand the Bmssue F'anuﬂ for amimimum of o7 Werking Day, subject to the Bldlssue Period nulexneedlng 10 Werking Days. Any revision in the

F’rrs Band, and he revised Bi i 3 applcasle by issuing by indicaling the
s

by QIBs and Mol

Revislon of ional Investors categories’

Only between 10.00 a.m. and up to 5.00 p.m. 18T on
Bid/ Issue Closing Dale
Gniy between 10.00 a.m. and up to 5.00 pm. IST

Upward or downward Revision of Bids or of Bids by RIBs, E
Bidding in the Employea Portion and Eligibl
Sharehalders' reservation

* UPI mandate end time and date shail be af 05:00 p.m. an Bidlssue Closing Date.

" QIBs and Non-nstitutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids,

Post Issue Schedule:

tuddmg nthe

T 1 1
Friday, November 22, 2024
On or about Monday, November 25, 2024
On or about Tuesday, November 26, 2024
On or about Tuesday, November 28, 2024

Bidlssue Closing Date

Finalisation of Basis of Alloiment with the Designated Stock Exchange

Initiation of refunds (f any, for Anchor Investors)lunbiocking of funds from ASBA Account
Credit of Equity Shares to demat accounts of Allottees

Commencement of rading of the Equity Shares on lh_e Stock Exchanges ©On or about Wednesday, November 27,2004

RM OF BSE LIMITED (“BSE”) AND | 'STOCK EXCHANGE OF INDIA LIMITED (“NSE”) ]

Ivetor it uar ha e ANt it WRN Aadbin o n omplance it noficato e by Caral Boan o DkctTases roWicaton detsd
February 13, 7,2021 and M

CONTENTS urme MEMURANBUM OF ASSOCIATION OF uuncwmmus REGARDS ITS DNEGI’S Fotinformation on the ain objects utwcmany vestors are
Matiers' on page 251 of the RHP. The Memorandur f Associalion of our Gampany s matedial document for inspectionin refaton o

of e Mermbers of inlimation fa he O Bankls). a5
apm»cah\a

s of e 19020 957 as amended ('SCRR). read with Regufation 31 of the SEBI ICOR Reguéations.
Tha fssue i through the in 2)ofthe <Eh) GO Reulations, where:n al least 75% of th Net lssu snall be avallable for
allocation on a umnummale hams to Qualified Institubonal Buyers. f‘mﬁi’ and such partion, the “QIB. leon ), Bm\ﬂdlﬂ that our Comgany, in consultation mlh :he BRLMs, may

tha CIB Py decie by Conpany the BRLAs,in

the [ssue. , 56 ‘Material Ce

LIABILITY OF THE MEMBERS OF OUR COMPANY; Limited by shares.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dala of the RHP., the authorsed share capilal of our Company is ¥ 100.000,000,000
divsded into 10,000,000,000 Equity Shares of face value of 210 each. The issued, subscribed and paid-up Equiy share capdal of our Company is 2 75,000,000,000 divided into

spaction’ Fthe RHP.

accordance wilh e SEBI ICDR Regulations (the * Portion’}, autof which wng nds, subject bo valid
from the domestic Mutual Funds at or above the price at which Equity Shares are allocated to Anchor Investﬂrs (A M \lwﬂtnr Allocation Price’). In the event of
undersubscriplion, o non-allacaion nhe Anchar Ivestor Portion e balance Equiy Shares shal be added o he Q1B Ca!egaly (excluding the Anchor Investor Pertion] Net QIB:
Portion®). Further, 5% of the Net QI8 Portion shall utual Funds received at or above the lssus
Price and the remainder of the Nat QB Portion shall be avalabla for atiocaticn on foal inzluding
valid Bics being raveived at or above th Issue Price, 1 atleas! 755 of the Net Allotted 10 QIBs. will

the aggregate demand fram Mulual Funds is less than 6% of the QI8 Partion, the batance Equiy Shares avatabie for allocation i the Mulual Fund Portion wil be adged to the

7.500.000,000 8l 10 each. Fordetails of the capital structure of the Company, See'CﬂmlalSYchwE'begmnmgw\pwelﬂuﬂheRHF

NAMES OF THE INTIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND EQUIT

NTPC Limited and i 5 5) our ‘Association, following which an initial alioiment of 100 Equify Shsre was Fr\vde“:l ‘each Chandan Kumar MDHUDl Muhll
Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivastava, Aditya Dar and Renu Narang. For datails amgany ses “Capital
Structure” beginning on page 113 of the RHP.

LISTING: Tho Equty Shares ors ssued ouh 110 Red Hartn Prospectus a proposad o bo st o he Stk Excange. Out Company has reosved i principo atpesals

rman et BB Poron o roporile a1, o ok g 1% f e e b syl b slocaton [NIBS') of

ich hall e reser spicabion size of move than 20.20 million and up fo 21,00 million; a0 (b) fwo-thrds portion snall be reserved for

applcants wih applcation siza ofmors a1 oo prmdad that the unsumcmd oron et o cuchsup atsres iy bs Miigd applicants n the other sub-

category with the St . Further not more than 10% of the

ek o sl vadsefor hocato o el il E»dﬂers "RIB'| i accordance wit e SEBIICOR Requlations,subfectt vadd Sids being receted at r sbane he s

Frce Futher up o] Equiy Sheres, aqgregtng uo o 2200000 et wabe locedona pwp[nr]tmnale bess b e Elgle Enployocs B s Enpoyee e efon
alved from ther ator Brmere. upto e y

i Bis b Iﬂg e Issue Price. AII
by Blocked Amunt ASBA" process by providing detat of el respectve ASE)

Elbcabm on
required to Ufiise the ing
thexr carmesponding Bid Amount will be blocked by the Se‘l

acoounts and UPIID (deﬁned tereinafler] in case of UP| Bidders (defined heseinafler), as applicable, pursuant to which

from BSE and NSE forl 18,2024, For NSE shallbotheDaslgnamd Stock Exchange. A
signed copy of e R g of e

anl doutmerts avllalefor nspedion ko e dat of e Res Hering Prospectus up o re Bt Glosing D, see “Mafeaf Conrcts nd Documends for rapecton”
beginningon page 529 ufthe RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its absarvations on the offer documents and this does not constitute

approval of either the kssue ar the speciied securities stated in the Offer Document Th page for the fullext of clause of
SEBL
DISCLAIMER CLAUSE OF BSE Itistobe dlstncﬂy understoad that the permission given by BSE Limited should not in any way be deemed of construed that the RHP has been

any tothe pag

clearad
ot Syt Barks ' SCSB )y the Sponor k(s e he U mmmsgaw;;m Anchor Investors are not rwmmwmmmwwmwmﬁ
et 0P 1D, PAN and th 1D and um D {for UPI Bideers bidding through UP| lhduamsm) are cortetly iled in the Bid cum DISCLAIMER CLAUSE OF NSE d i should notin any way be deemed or consirued
pl m. ThEDFID PAN and Cli Bid ; D, PAN, b for UP!Bidders ol ho Ofer Documant hs been cloares urapumvedhy NSE nor msumnn, the correctness or completanss of any of the contents of the Offer Docurnent, The investors ara
i otherwise, the licati liable NSE.
the benficiary account provided inthe Form fs active. the basis of the PAN, DI u.un-uunanuuwmcm sENEmmsus auly y ofriskand biiders shoukd nat L taka the
UPIBidders bidding the Bid cum .
othis s,y e investmant, Bidders are advised to For decision, investors
D!lalis may be used, among other things, for giving Allotment Advice or unblecking of ASBA Account or for other wnesponumce:s; related to the lssue.  MUSLIEl on eir inchuding e risks involved. The Equily approved
Bidders/Applicants are advised to update any changss to their Demographic D!hllu! available In the records of the Depository Participant to ensure accuracy of by SEE of the contents of he Red Hentng Prospactus. Specific atention of he investors s nvite 1o Risk Factors” beginming on

pa0e31 olhaRHP

racords. Any delay resulting
Simple, Safe, Smart

ASBA*‘ way of Application!!! |

*Applications Supported by Blocked Amount
("ASBA") Is 3 better way of applying to ofers by

LI~y

ASBAhas.

bidding
CBOT Crcular No. 301 2023 dated March 26,2023,
investors. UP{may be avatted Ly |

and Non-Insfitutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBS) o to use the facility of linked

500,000, Brokers symm /COPS &RTAs. RetailIncividual Investors
i accoul requl the
PAN s linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 Juno 25, 2021 pr September 17, 2021,
Investors in the Retail Category; (i) 20 p 0 50, Portion : please refer

fathe detais given in the Bid Cum Anplicalion Form and abridged prospectus and also please refer to he seciion ‘lssus Procedure” on page 572ofthe RHP The proce:

vont Bankers of i (AIBF) and Stock Exchanges andi he Gareral

No cheque will be accepted.

@ 1DB! capital

IDBI Capital Markets & Securities Limited
6th Floor, IDBI Tower
WTC Complex, Cufie Parade

18001201740 and mal 1d. ipo.upiinpel org.in.

H} HDFC BANK

We understand your world
HOFC Bank Limited
Investmant Banking Group, Unit No, 701, 702
and 702-A. 71h Floor, Tower 2 and 3. One Inlemabonal Centre,

| IFL Capital Services Limited
{Famnely known as iIFL Securiiss Limited)
241 o, One Lodha Piace,

80t

simply blocking the fund in the bank account I Document. The BSELimied (BSE) ww:um/fadﬂ‘NSE'sndvogemarthSE ths Stack Exchanges’) and can be obtained from he st of banks thatis
For further deails, check section on ASBA, | displayedonthe wsbsite of SEBIaf v ; . Forthe istaf UP)
s fink Rl ising the UPT the SCSBs W on fhe website of SEBI, isunﬂ'alsdﬁmmfwslomms ST ki 4 oLt o o il o
Mandatory in public issues. Spansors ?,w,méw‘ dated November 1, 2018 5 amended. For O the BRLMs .

EDNFLcAPITAL | A7 nuvama

imited

Nuvama

Inspire: BKC. G Block. Bandra Kurla Complex,

Murnbai ~ 400 005, Maharashira. s Senapati Bapat Marg, Prashadev, Senapati Bapal Marg. Lower Pare! (West) Bandra East, Mumbai - 400 051 Maharashira, dia | Hyderabad 500 032 Telangana. India
Tol: 421 22 400 1953 Wumbai - 400 013 Maharashira, India Mumbai - 400 013 Maharashra, India Tel: 481 22 4009 4400 Tel: +91 40 6716 2222/ 1800 309 4001 tactthe Comp lance Offcar
E-mail: ngellpoidbicapital com Tel: +91 22 3395 8233 91 224646 4728 E-mail: ngelipo@nuvama.cam E-mall: nipegreen. po@kintach com or the Regisirar t the Issue in case of any pre-Issue or postIssue
Investor Grievance E-mail: E-mail: nlpcgreer jpo@hdicbani zom gl po@ilficap com Invstor grievance é-mail: Investor grievance e-mail: telated problems, such as non-receipt of etiers of Alloimen, non-

Wanish Kumar
F lNT C Company Secretary and Compliance Officer
Almih g 21 NTPC GREEN ENERGY LIMITED

C-327, Secior-P-3, Greater Nowda, Kasana,
Gautam Buddha Nagar - 201310
Telephone Number: +31 11 2438 2577
E-mail: .0

Kfin ies Limited
Selenium Tower B, Plot No.31-32 Gachibowli,
Financial

Wing A, Bullding No 3

Website: waw ngal in

sitwand credit of Alloted Equity Shares in the respective benefciary accoun,

tedressal @idbicapital com Investor Grievance ID; Gom Investor g il: ig ib@iificap. com
Website: wanwdbicapial com Website: wenw halcbank oom Website: wwwifiap com Website; wamnuvema.con
Contact Person; Indrsjit Bhagat/ Drashii Dugar on: pat e

Website: waw kfintech com non-eceipt of refund orders or non-receipt of funds by elecironic

mode, efc. For o¥ Issue-related queries and for redressal of

Contact Person: Sanjey Chudasamal Bhari Ranga
No.: INM00G011252

: Pari Vaya Contact person: M, Murali Krishna

SEBI SEBI

18, 2024, filed with the Regisirar of Companies, Dalhi, and Haryana {'RoC"), SEBI and

SEBI registration no: INRODDD00ZZ 1 compiginis, investors may ko write to ihe BRLMs.

Exchanges, read with the

the BRLM. IDBI Capilal Markats & Securiies Limited 3t wa.idbicapital.com, HDFC Bank Limited
atwwa hdfchank com, IIFL Capital Services Limited WFL Securiies Lin

u’

P 12,2024, in relaton to e lssus '), the Bid cum . the Abridged Prospect otner
following
(¥ Withrespect tohe disciesures made in the section *Histary and Certain Corporate Matlersin refabion o the Joint Ventures of the Company on page 251 of the RHF below:
Our & Renewabie Enorgy i purse 21,2024"
(e inhesection 0 eptermiber 30, tour wperations"on pag ihe RHP. i suchsection
b E Limitad
Our Gompany 39 Newd Eneryy D 21, 2024, pursuan int venlure company for with or withoutstorsge of up o 25 GW,
production fo &ic. through. jicts upto desh.”
. the RHP. i i the extent The relevant
Tt with the R 8 and th The. apphicable. he
AVAILABILITY OF THE RHP: Investors are aivised to refer to the RHP and e “Risk Factors” beginning o pags 31 ofthe RHP befors aplying i the lssue, A cony of e RHP s~ SUB-SYNDI Limited, iShared imited, Axis Capital Linited, Centrum Broking Linited, Fimwizard Technology

Private Limited, ICICI Securities Limited, Inga Ventures Pvt Ltd. J M Financial Senvces Ltd., Jobanputra Fiscal Senvices Ltd., KanbﬂlChhiglnM Securities, KJMC Capital Market
Sanices Limited, Kotak Mahindra Capital Comgany Limited, Kotak Securifies Limited: LKPS&MIELUN\(\M 5 & Finance, Motilal Oswal Fi jices Limited,
Next Worid, Nexdbillion Technology Private Limited, Nirmal Bang Smml‘es Prabhudas Lilladher Pvi Lid.. Religare Broking, Rikhav Securities Lid., RR Equity Brokers Pyt. Lid.,

‘website of the Company, NTPC GREEN ENERGY LIMITED &t www.ngel in and the websites of the Stock Exchanges, for BSE af www bseindia.com and for NSE Limited &t
the.

AVAILABILITY OF BID CUM APPLICATION FORM: Sii fom ce of our Company, NTPC GREEN ENERGY LIMITED: Tel:
+81112436 2577, BRLMSs: IDBI Capital Markets & Sﬂ:ﬁﬁ!lll lellld Telephong: +31 224(}59 1853; HDFCBIHR le\ll! Tel: 481 223385 6233, WFL Capital Services Limited
(Formery known 35 [1FL Securies Linited), Tel: 481 22 4645 4 Imited, Tel: +91 22 4008 HDFC Securitiss:
Limited, 5, imvted, Tel +31 4400 370 Sub-Syndicate Mambers (a5 given below)
Registered Brokers, SC583 Dasignated RTA Locations and Designated COP Locations for partcipating In he lssue. Bid Forma il

of the Stock Exchanges ot www bseindia,com and winenseincia.com and at il Ihe Designated Branches of SCSBs, the lst of which is availzble on the websiles of e Siock
Exchanges and SEBI,

NTPC GREEN ENERGY LIMITED is proposing,

‘www.nseinda com and the comgendum dated November 18, 2624 o the RHP and addendum dated November 21, 2024 to wde availabls on 8BIC ., Sharekhan Limited, and Finance Lid., Upstock Pyt Lid., YES Securities {india) Ltd. and Zerodha.
AVAILABILITY OF fhe BRUM: fo the Issue at ECTION BANK, \CIC\BankLimlIEd
wwangelin, om, com wawnificap com h com, rgmven,

PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Ais Bank Limted,
% 3 P

For NTPC GREEN ENERGY LIMITED
On behalf of the Board of Direciors
[

Manish Kumar
Company Secretary & Compliance Officar

Inasvell

Place: New Delhi
Date: November 21, 2024

12,2024 with the RoC. The RHPis

BRLMs e, IDBI Capital Markets & Securttiss. i.lmll’ed at www, \dh\ap\hl com, HOFC Bank Limited 21 www hdfcbank com. IIFL Capital Sarvices Limited. fFurmedy k.r.\own as fIFL Sewnhss Limited) at HNuvama Wealth Limited at www. , the ﬂBhME of |ha NSE 3t www.nseindia.com and the website of the BSE at
vwwi.bseindia.com and the wabsite of the Company at wamw.ngel, 16, ZDZAIMhE RHPand. i of risk and for details relating to suchrisks, pleasa
etk i o ge 31 of he RHP by th

doe of securiies forsale icluing he Urie3 swes ih may soidin e i Us. 1833 "US: Secures Ae)or anssempion o s g, Accardigly e
Equnysnaressne bing oferad a0l ) wii e “qualifies 7 (a5 defined in Rule 1448} in acoordance wih Rute 1444 or anolher available exemption the U5, Seou the United
reliance o7, Reguézfion S e thatmey be oblained and pan as
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NTPC GREEN ENERGY LIMITED

imited", 1,2013, pursuant \oril 7, 2022, of Companies, Delri orfurther details, see “History and Certain on page 251

Qur
2, 2024( RHP' ) filedwith the Rnc
Registered Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Institutional Area, Lodi Road, New Delni-110 003, India. Corporate Office: Renewable Building Netra Camplex, £3 Main Market Road, Ecatech Il, Udyog Vihar, Gautam Buddha Nagar, Noida-201 306, Uttar Pradesh, India,
Contact Person: Manish Kumar, Company Secretary and Compliance Officer; Tel: +91 11 2438 2577, Email: ngel@ntpc.co.in; Website: www.ngel.in; Corporate Identity Number: U40100DL2022G 01306282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF % 10 EACH (“EQUITY SHARES”) OF NTPC GREEN ENERGY LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF 2 [#] PER EQUITY SHARE INCLUDING A PREMIUM OF % [#] PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING UP TO % 100,000.00 MILLION (THE “ISSUE").

THIS ISSUE INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES AGGREGATING UP TO 2,000 MILLION (CONSTITUTING UP TO [e]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE
RESERVATION PORTION") AND A RESERVATION OF UP TO [] EQUITY SHARES OF FACE VALUE OF 710 EACH, AGGREGATING UP TO 10,000 MILLION (CONSTITUTING UP TO [#]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (“SHAREHOLDERS' RESERVATION
PORTION”). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [e] % (EQUIVALENT OF ¥ 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION

(“EMPLOYEE DISCOUNT"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS PORTION IS ER TOAS “NETISSUE". THEISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF OUR POST-
ISSUE PAID-UP EQUITY SHARE CAPITAL.
We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are gically f dond ping a portfolio of utility-scale ble energy proj

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 2,000.00 Million | Shareholders’ Reservation Portion: Up to [+] Equity Shares aggregating up to 310,000.00 Million
PRICE BAND: 102 TO 3108 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF %5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company pursuant to their resolution dated November 12, 2024, the above provided pm:e band is |usi|f ied based on

quantitative factors/ KPls disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the we|ghted average cost of acquisition ("WACA") of primary and y as apy
and disclosed in the “Basis for Issue Price”section beginning on page 133 of the RHP and provided below in this adverti
In making an i decision and purchase in the lssue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks

involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periods indicated: September September March March March

Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 31, 2024 31,2023 31,2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in% Percentage | in% Percentage | in% Py g Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million | contribution| | | Wind (MWs) 100 50 100 50 50
of largest of top § oftop 9 Total (MWs) 3,320 2,711 2,925 2,611 1,445
offtaker offtakers offtakers Veg C & Awarded
toirevenue Lo eventc torevenue || "gojar (MWs) 10,576 7,050 9,571 5,750 4616
ron o rom Wind (MWs) 3,000 1,550 2,000 500 150
operations F operations
PP lidated Financial g Tclota:h(MWs)‘ 1?,576 L 8,600‘. 11,‘571‘ i G,Z?DJ L 4,7?6
= : n the event, we are nof in our an , our
:::’::’ogg;:;::fsu 5,0M4.56 107 % 8,978.64 8296% 1060161 97.96% results of operations and financial condition may be adversely impacted. k.
2024 ’ 4. GeograLplhicaI Concentlration Risk: As on the t:.iate c_»f the Red Herrinq Prospectus., our opel:atir!g
Fiscal 2024 975534 | 4971% | 17,23044 | 87.79% | 19160.79 | 97.63% pi ;T;ﬂf;;gfeﬁ,:;f,z::f:"‘"md in:Falasthan: [he detalts otloperating i capacityin
Special Purpose Carved-Out Combined Financial St Particulars = tts Operating by State
Fiscal 2023 [ 461301 | 3182% | 1243033 | 8574% | 14,28598 | 98.54% Company OperclingData | Carvecout Operating Dala
Fiscal 2022 | 222783 | 2447% | 819274 | 89.99% | 8,899.32 | 97.75% Six months period | Fiscal 2024 Fiecal 2023 Fiocal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs %of | MWs | %of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajasthan
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. solar 2,065 62.20% | 1,806 61.74% 1556 | 59.59% 620 | 42.89%

Restated Consolidated ...wind 0 0.00% 0 0.00% 0| 0.00% 0| 0.00%
Financial Inft i Other than
Six months period ended Fiscal 2024 Rajasthan
September 30, 2024 ...solar 1,155 | 3479% | 1,019 | 34.84% | 1005 | 3849% | 775 | 53.63%
ppliers Type of Equipment, T million % of < million % of wind 100 3.01% 100 3.42% 50 1.91% 50 3.46%
components and supplies supplies Total MW 3,320 2,925 2,611 1,445
materials suppli operating
Largest Solar "“°d“|e5 15,372.18 36.00% 13,968.46 19.59% Any significant social, political, ic or | disruption, natural calamities or civil
ppli including installati (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson Renewable financial condition.
Renewable Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 71.11% pectively, of our from operations was from wind energy projects. Our Company was
ppli pi , bal of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including i i Pursuant to the issuance of NMP by the Ministry of Finance on August 23, 2021, and in consultation
o o with the Ministry of Power, the RE Assets of NTPC Limited were transferred to our Company at book
1 ZE S:)Iar Modules,LWITG. Iag;:l d0.285.50 LoRERS AL £ value, throughwa business transfer agreement dated July 8, 2022. Further, NTPC timiyted also
B supply, i ina i M transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL”) to our
x through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and

Any disruption to the timely and adequate supply, or volatility in the prices of required materials, 100% equny shareholdmg in NREL, were completed on February 28, 2023. The limited operating

components and equipment may adversely impact our busi results of operations and financial history of our solar and wind projects may not serve as an adequate basis to judge our future
condition. prosp results of operations and cash flows.

3. Projects Execution Risk: Our renewable €ncrgy project construction activities may be 5“"]*“ 10 | 6. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain
cost overruns or delays which may ad ly affect our busi results of op risks that may adversely affect our busi results of op and fi | condition. We
condition and cash flows. Further, our future growth is smnlflcanlly lent on full gt all of our from electricity sold to offtakers under long-term PPAs with a 25 year term.

ting our d and ded projects. The fi g table sets forth our (i) megawatts In addition, we are required to give performance bank guarantees guaranteeing the commencement of
perating and (i) d & ded as of the end of the respective financial supply of power which could adversely affect our results of operation if invoked. Further, our revenue
years/periods presented. from operations are exposed to fixed ariffs, ges in tariff regulation and str ing.

Continued on next page...




( ..continued from previous page. \

7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relallonshlp wnh our | 11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is

Corporate Promoter, NTPC Limited, and any ad: | in such relati may 147.95 times as compared to the average industry peer group PE ratio of 153.44 times.
adversely affect our business and reputation. Some of the benefi itonaccount of relationship withour | 12, Weighted average return on net worth for last three full financial years is 6.69%.
Corporate Promoter stated below are: + consent to use our Corporate Promoter "NTPC” + | 13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate Promoter precedlng the date of the Red Herring Prospectus
+all of our employees are on di from NTPC Limited * our Corporate Office has been taken on Period Weighted Cap Price is 'X' times Range of acquisition
lease from our Corporate Promoter * right-of-use (ROU) agreement with our Corporate Promoter for Average Cost the Weighted Average price: Lowest Price-
the use of land pertaining to projects Rojmal and Jetsar * our credit ratings and ability to raise of Acquisition (in 3) Highest Price (in 2)*
financing are affected by our Corporate Promoter's creditworthiness * over 2,809.26 acres of land at *Last 1 year 0 10-10
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years. Castis Months 10 1010
8. Competition Risk: We face significant competition from both traditional and ble energy L::t Teae 0 1010
companies and any failure to respond to market ch inthe r ble energy industry could | =~ y e R T T = 12 2024
adversely affect our business, financial conditions and results of operations. 14. The ave,ra 4 o T "
. . o I . : ge cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
9. % We have incurred subs_lantlal |ndeblednes‘§ aIJnd an m:;:uh:y to cor_nply wn: Prospectus is set forth below:
repay and other inourfi cou affectourk an 5 5
financial condition. As at September 30, 2024, we had aggregate outstanding borrowings (including I"‘?omn:o‘:;r Sh:ri?;?rl:::\?;ﬁi of :Z:Laig;iz:s;:: qu‘;n;fsm':r:ss::nm
current borrowings and non-current borrowings) of ¥170,574.96 million. As at September 30, 2024, we 710 each held Equity Share (in 20
had total secured borrowings (current and non-current borrowings) of ¥25,320.35 million and total T
unsecured borrowings (current and non-current borrowings) of ¥145,254.61 million. Our debt to | - ,NTPC Limited T 7,500,000,000 = 10.00 12,9020 100.00.

ity rati ber30,2024is 2.08 ti 2,05t March 31,2024,
equityratlo gs st eptamber 30, 2026 s 21 Himes and 205 Smes aeat March 3 15. The Four Book Runnlng Lead Managers (“BRLMs") have handled 54 public offers in the past three

3 isk: ( i I italizati i
10 M The Iss".'e pnce_of Equity Sh.a SoLonn mark_et r.:aplltahzatlon i Ll from ope fatons Financial Years, out of which 15 offers have closed helow the offer price on the listing date.
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share =
i . Name of BRLMs Total Public Issue Closed Below
afterIssue: :
Particull Ratio vis-a-vis Floor Pri Ratio vis-a-vis Cap Pri SSue DitehRrice
articulars 10 Vis-a-vis Floor Price atio vis-a-vis Lap Price % T o
— P IDBI Capital Markets & Securities Limited* 1 0
L e e IIFL Capital Services Limited 35 1
. rice to Earnings Ratio (Diluted) . : (formerly known as lIFL Securities Limited)*
otes : =
: . 2 Wealth M Limited* 1 2
1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap =
price applicable. Common issues of above BRLMs 4 1
2. Revenue from operations are forthe Fiscal 2024, Total 54 15
3. PERatio has b on the floor price or cap price a: fi ] EPS for the Fiscal 2024 *Issues handled where there were no common BRLMs
BID/ISSUE PROGRAMME BID/ISSUE CLOSES TODAY'
yF lasing Dt
An indicative fimetable in respect of the Issue is set out below:
Submission of Bids {other than Bids from Anchor Investors):
Bidflssue Period (except the Bid/lssue Closing Date) Modification/ Revision/cancellation of Bids
nd Revision in Bid . ‘ O 10 ] ndian Standard Time (‘1ST")) I Upward Revision of Bids by QIBs and Non-Institutional Investors calegories’ | Only between 10.00 a.m. and up to 5.00 p.m. IST on
Bidissue i nat;* £ = Bid/ Issue Closing Date
= - s3ue Closing Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eligible Employees | Only between 10.00 am. and up ©0 5.00 p.m. IST
Submission of electranic applications (Online ASBA through 3-in-1 accounts) Only between 10:00 a.m. and up to 5:00 p.m. IST Bidding in the Employee Reservation Portion and Eligible Shareholders bidding in the
- For RIBs, Eligible Employees Bidding in the Employee Reservamon Pomum Shareholders reservation
and Eligible ers Bidding in the Sha | *UPI mandate end time and date shall be at 05.00 p.m. on Bid/lssue Closing Date.
Submission of electranic app\ ications (Bank ASBA\hmvgi- Online chan ne\s like Only between 10:00 a.m. and up to 4:00 p.m. IST * QIBs and Non-Institutional Bidders can neither revise their bidts downwards nor cancelfwithdraw their bids
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where. Post Issue Schedule:
Bid Amount s up to 20,50 million) E}:;ﬂﬂt s ol I Hm':! M; R
= et = TP e T id/Issue Closing Dat | Friday, November
€ slactonic appltons (5yidcate Hon fekal, Nor indhidil Only bebween 10:00.2.7. and Lgr o 3:00 pn. 19T Finalisation of Basis of Alotment with the Designated Stock Exchange |~ On or about Monday, Noverber 25, 2024
of physical (Bank ASBA) Only between 10:00 a.m. and up to 1:00 p.m. IST Initiation of refunds (if any, for Anchor Investors)/unbl ocklng of funds from ASBAAccount | On or about Tuesday, November 26, 2024
Submission of physical applications (Syndicate Non-Retail, Non-Individual Only between 10:00 a.m. and up to 12:00 p.m. IST Cred\ of Equity Shares to demat accounts of Allofiee: ‘On or about Tuesday, November 26, 2024
Applications of QIBs and Nlls where Bid Amount is more than 0.5 million) of irading of the Equity Shares on lhe Stock Exchanges | On or about November 27, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”)

In case of any revision in the Pnae Band, tn Bidsue Percd shll be exended fo l feas hee addfional Working Days aflr suchreuision o the Pice Band, subject 0 thetoal - Investors must ensure tha their PANis lnked with Asdhaar and are in compliance with the notfication Issued by Cenfral Board of Direc Taxes nofifcation dted

in imilar ourCompany Mis,for  February 13, June 25,2021 17, 2021 and March2s,
easor r\g flnie oo oo Wakog Doy subjct i Any rovsin nhe

P e P il v p e oy g 8 i notom oo ey gt g €0 THE u COMPANY AS REGARDS ITS OBJECTS: For ot an the man bjects of cur Company invesors ae
Bank(o) a5 History and Cartain  onpage 251 ofthe RHP. wany 10

applcable thelssue. For . see ‘Matori Inspecion” theRHP.

The ssue is being madein terms of Rule 19(2}(b)of the Securities Contracts (Regulation] Rules, 1957, as amendd ‘SCRR), read ith Regulation 31 of the SEBIICDR Reguations. ~ LIABILITY OF OF0

The 1506 5 beng Mace through e Book Buiding Processn terms o Requiion 62) of 1 SEBI IGDR Reuations, wheran 2 east /5% o th Net5sue Sl be vaiabe 0~ AMOUNT OF SHARE CAPITAL OF OUR CONPANY AND CAPITAL : As on the date of the RHP, share capital of our Company is 2 100,00,000.000

B I e e oited et °“h’ i B oy, Svided it 10000 000,000 Equty Shares of face value of 10 aach. Theissued, subsonbed and paic-up Equity stare il f ur Company i ¥ 75.000.000000 divied o

‘accordance with the SEBI ICDR Reguiations (the *Anchor Investor Portion’ 7,500,000 ‘10each. Fordetails of ompary, see:" 130ftheRHP.

from the domeslic Mutual Funds at or above the price at which Euuaty i ot Shoetad o o Dvesios (“Anchor Investor Allocation Price’). In the event of ~ NAMES OF THE INITIAL TOTHE OF THE AND THE THEM:

undersubscription, of non-allocation inthe Anchor Investor Porton, the: balance Equity Shares shall be aded to the QIB Category {excluding the Anchor Investor Portion) (*Net QIB  NTPG Limited and its nominees signed Association, following il alotment of 100 Ey Share was iy Chandan Kumar Mondol, Mahit

Portion’, Furthe, 5% ofthe Net QB Porion shell e avalabe o alocailon on a sroportanate st MtualFunds only, stlect o vaid Bids being recelvad aor above he 1558 hargava, Vinay Kume, Avnish Siivastava, Aditya Dar For f our Company see-Capiial

of the Net QIB for 1 QI8 ot than Anchorvestors) nckng WULB| Funcs SUSEEU0 i eoeiring onpga 130 he RHP

valid Bids beingreceived at or above the Issue Price. Ifat least 75% of the Net rif g oA pag i .

the aggragate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares avaname for a\!rx:am in the Mutual Fund Porton wil be annen fothe  LISTING: The Eq o 'g Prospectus are proposed to be listed on the Our Company has

remaining Net QI Poriion for proportionate allocation to Q1Bs. Further, not mors than 15% of the Net Iable for alocation {o M | Bidders ('NIBs”) of NSE for fisting of their October 18, 2024. For e lssu Exchange. A

which (a) one-third porton shall b reserved for applicants with application size of more than 20,20 million and up to 1.0 million: and (b) two-thirds partion shallbe reserved for f copy of the Red Herring jththe RoC 26(4) of the Companies Act. For details ofthe material contracts

;gp‘mt;vgh tcalonaice of s 1 1,00 ey g’e“a‘\drcdn?nl e unsubscrbed potion neffr ofsuch subcategories may b alocated o appicant n e olhr su  and cocumnents avaiabl for nspecion rom the ateof tho Red Herting Prospectus up o the Bidissue Closing Dal, soa “afral Conracts and Dacurnents for Inspeciion”

i
Netlen ot oot b o Koo e Lok B"m"gg'“ﬁlf“ E:"'f"‘“e [ DISGLAIMER GLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA [*SEB"): SEBI only gives it cbsarvatons on th offr documents and this does not consttute
Parton, ‘.u.m,w.amr - Furthermore, 10, for the lssue oF stated nthe Offer Dacument topage 543 of the RHPfor the ful text of the disciaimer clause of
tar above the Issue Price. Al SEBI

Birs (et oo esrs e it el 1ol 1 Apicaon Supcred oy Bocd runl LASBA roces o el espschvo ASOR. DSCLAMER CLALSE OF BSE: s oo i - by BSE Liited shouk o o R
sccols v U G Feronan 550 p| s o a5 picat, it o ot corosgondng B Amout v g loca 1o of e SLALSE O SE: Lekbé dslnchyunars oo 16 ponnn o 36 Lioked o "““"""””"“"”dem""'w"ie“‘ o R s boen

cleared or approved by BSE L
pamitied el o sl Sl bt R i B! ik fortheful lexln!lned\sda\merdauseDQBSE
slanersmppllums snnulﬂ ensure that DP D, PAN and the Client ID and UP! ID (for UP1 Bidders bidding mrwgn IIPI Mer.hﬂn[sm: are correctly filled in the Bid cum  DISGLAIMERCL way badeamed or construed
UPIBidders  thatthe Offer Document has been cleared or approved by NSE nor does it certfy the comectness or completeness af any of the contents of the Offer Document. The investors are
i pository database, otherwise, the Bid cati the RHPfor
m is active. ss that on the basis of the PAN, DP D, Client ID and UPIID (for  GENERAL RISKS: iy and e i \ and bi invostany fund in this ssua uiess ey
tothe Issue, any i it i ; 5 . ShonalHiger i For investors
Details may be used, amang other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspandence(s) related to the Issue. y o offaca vehuaof 10 venai beenn dorapproved
Bidders/Applicants are advised to update any changes to their Demographic Defails as available in the records of the Depository Paricipant to ensure accuracy of by SEBI nor p Prospectus. 1 *Risk Factors"beginning on
records. y olerisk. page 31 ofthe RHP.
" UPL Syndicate, COPs & RTA:
AS B A Simple, Safe‘, S'.“a't l , Pl ’ and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or o use the facilty of inked online mmg demat and bark account Invest d to ensure
way of Application!!! bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compl notif y13, 25,2021 ludwwh press release dated September 17, 202|
i CBDT Gircular No. 302023 dated March 28, 2023.
*Applications Supported by Blocked Amount i Investor in the Retail Calegory; (i o 00, i L ;, please refer
("ASBA") is a better way of applying to offers by the Bid Ci For d the section | " on page 572 of the RHP. The, {“AIBI") and St
simply blocking the fund in the bank account The Bid C: Limited ("BSE') and National S!ockExchangs coficla imted(NSE, andogetherwi SE. the
For further details, check section on ASBA. /OtherAction ¥ ‘ :
i o PO, please refer o the ink: wwawsebl.gov.in. UP! Bidders Bidding using the UPI Meci ap igh the SCSBs and. licat 25 updated tc»::/ Bank Linied and Axs Bank Liried have been apgainted asthe
Mandatory in public issues. el 1 ForOf
No cheque will be accepted. 18001201 740andmal ctipo.upi@npc.org.in
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE
I B ECTRANIC Manish Kumar
'} HDFC BANK | e sy i i
il IIFLCAPITAL nuvama KEINTECH | it
We understand your warld €327, Sector-P-3, Grealer Noida, Kasana,
IDBI Capital Markets & Securities Limited HOFC Bank Limited IIFL Capital Services Limited Nuvama Wealth imited Kfin Limited Gautam Buddha Nagar - 201310
Bth Floor, IDBI Tower Investrent Banking Graup, Unit No. 701, 702 (Formerly known as iFL Securities Limited) | 801 -804, Wing A, Building No 3, Selenium Tower B, Plot No 31-32 Gachibowl, T!leilﬂwe Number: +81 11 2436 2577
WTC Compiex, Cuffe Parade and 702-A, 7in Fiaar, Tower 2 and 3, One Intemational Centre, | 24th foar, One Lodha Place, Inspire BKC, G Block, Bandra Kuria Complex, Financial District
Mumbai — 400 005, Maharashtra, India Senapati Bapat Marg, Prabhadevi, Senapati Bapat Marg, Lower Parel (Wes!) Bandra East, Mumbai - 400 051 Maharashira, India | Hyderabad 500 032 Telangana, India W== worwngelin
Tol: 9122 4069 1953 Murmbai - 400 013 Maharashra, Incia Murbai - 400 013 Maharashira, India Tel; 49122 4009 4400 Tel: #9140 6716 2222 1800 308 4001 [ liance Offcer
E-mall: ngelipo@idoicapital.com Tel: +91 22 3395 6233 : +91 22 4646 4728 E-mall: ngelipo@nuvama.com E-mail: nipcgreen. po@kfintech com ot the Registrr 1o the Issue n case of any pre-issue of postssue
Investor Grievance E-mail: E-mail: nipegreen.pa@hdicoank.com E-mail: ngel ipo@iflcap.com Investor grievance e-mail: Investor grievance e-mail: related problems, such as non-receipt of letters of Allotment, non-
redressal@idbicapital com Investor Grievance ID: investor redressal@hdicbank.com Investor grievance e-mail: i ib@ilfcap.com i m invrard i eredit of Allotied Equity Shares in the respeciive beneficiary accaunt,
Website: wwv:idbicapial.com Website: wwv: hdichank com Website: wuwificap.com Website: wwvnuvama.com Website: uwu kinlech.com non-receipt of refund orders or non-receipt of funds by electronic
Contact Person: Indrajt Bhagat Drasiti Dugar | Contact Person: Sanjay Chudasamal Bharii Ranga Contact person: Mansi Sampat/Pawan Jain L‘nnl.acl Person: Pari Vaya Contact person: M. Wural Krishna mode, elc. For all Issueelated queries and for redressal of
SEBI Registration Number: SEBI Registration No.: INMI00011252 SEBI registration no.: INVI0D0OT0940 EBI No.: INMOO0D13004 SEBI registration no: 1 complaints, investors may also wrte tothe BRLMs

With raference to the RHP dated Nowember 12, 2024, read with mennmgendum dated November 18, 2024, fled with the Registrar of Companies, Delhi, and Haryam( 0, SEBI and the Stock Exchanges i dlin relation to the Issue (" i ), th farm, th d any other

(i) With respect to the disclosures made in the section “History and Certain varate Matters"in relation to the Joint Ventures of the Company on page 251 of the RHP, please read the asterisk mark to aiso include the disclosure sfat?d below:
“**Our Company is also in the process of incomporating & joint venture Company with New & Renewable Energy Development Corporation of Andhra Pradesh Limited, pursuant to the joint venture agreement dated November 21, 2024."

(i) With respect to the disclosures made in the section “Management's Discussion and Ar Significant De fter Sepfember 30, 2024 that may affect our future resufts of aperations™ on page 514 of the RHP, the following disclosure is added at the end of such section
Our & gy o ihra Pradesh Limited, 21, 2024, pursuant it purp i ic upto 25GW,
Accordingly, the RHP, he Bid mpany on wi A P
: i i i  as applicabl in conj i
AVAILABILITY OF THE RHP: Investors are advised lo refer to the RHP and the “Risk Faciors” hswnnlng on page 31 ofthe RHP beore apling n the ssue. Acooy o the RHPis  SUB. Limited, Limited, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology
s, IDBI C: m, HDFC Bank Limited  Privale Limited, ICICI Securities Limited, Inga Ventures Py Lid., J M Financial Servioes Lid., Jubanpmra Fiscal Services Ltd. Kantilal Chhaganlal Securites, KIMC Capital Markel
m, IIFL Capit I LSecunT»esLNmredlatwwwwﬂca m,the  Services Limited, Kotak Mahindra Capital Company Limited, Kotak ties Limited, Lt imited, & Finance, Motilal O: Services Limited,
website of the Company, NTPC GREEN ENERGY LIMITED at www.ngelin and the websites of the Stock Exchanges, for BSE at wwwhseindia.com and for NSE Limited al  Next Workd, Nextbilion Technology Private Limited, Nirmal Bang strmss‘ Prabhudas Liladher Pyt L(d Fahgare Broking, Hlkhav Secuities Lid,, RR Equity Brokers Pvt. Lid,
wwnnsangia com and te corrigendum dated November 18, 2024 Lo the RHP and addencum daled November 21, 2024 to the RHP wil s made avalable on the above websies.  SBIGAP Securmes Lid. Shareknan Limited, Shi  Upstock PvtLtd., Y1
AVAILABILITY OF THE OSPECTUS: Acapy of the Abridged Company, the BRL IGI Bank Limit
www.ngel.in, wwwidbicapital.com, www.hdicbank.com, www.ificap.com, .com, respectivel FUELICISSUEACCOUNTBANKAND SPONSOR BANK: Axis Bank Limited.
AVAILABILITY OF BID CUM APPLICATION FORM: F from Office of our Company, NTPC GREEN EMERGVUMITED Tel: UPI: UPIBidders can also Bid through UP| Mechanism.
+91 112436 2577; BRLMs: IDBI Capital Markets & Securities Limited, Tslaphcms +91 224068 1953; HDFC Bank Limited, Tel: +91 ited italis i if 2
as lIFL Securities Limited), Tel: +9122 4646 4728 imited, Tel: +91 22 4008 44 d Syndicate Members: HDFC. Smu riies For NTPC GREEN ENERGY LIMITED
Limited, Tlep 022 Wealth mlsd Tu\ +8122 40094400 ynic On behalf of the Baard of Directors
Registered Brokers, SCSB: L Designated CDP Locations for the wiebs Sd-
of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the hsl of which is available on the websites of the Stock  Place: New Delhi Manish Kumar
Exchangesand SEBI Date: November 21, 2024 Company Secretary & Gompliance Officer
RGYLI o subject i November 12, 2024 with the RaC. The RHP' the SEBIat b
BRLMS i, 1DBI Captal Markets & Securies Limted at o, HDFC Bark Limited at o, IFL Capla Services Linied (Formerly Anown as IFL SecuriesLiniled) ol ificap con and Nuvaima Weath Management Lnited ot v nuvana conn, the website of e NSE al wantaseindia com and th websle of the BSE at
the Comp 18,2024 10the RHP and dated November 21, 20 I quly g for please
“Risk Faclors™ , i HP i i filed by the pany wit
f securities for sale inany j , includi i soldin the L i thelLS 11933 *U.S. Securities Act”) or an exemption from such registration Accordingly, the
quity ithin the United y lieved to be “quaii 3 i Rule 1444 0r another avail i the U.S. : ide the United defined in, andin
refiancen, Regulatior i z Inited il contain detail a
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¢ Ri7P& | NTPC GREEN ENERGY LIMITED B

« Dehiand Haryana. For urther detais, see “History and Certain C "on page 251 of the Red Herring 12,2024 ('RHP") QR code to view
Registered Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Institutional Area, Lodi Road, New Delhi-110 003, India the RHP)
Corporate Office: Renenabie Buiding Netra Complex, E3 Main Market Road, Ecotech Il Udyog Vihar, Gautam Buddha Nagzr Noida-201 306, Uttar Pradesh, India
Contact Person: Manish Kumar, Company Secretary and Compliance Office
Tel: +91 112436 2577; Email: ngel@ntpc.co.n; Website: www.ngel.in; Corporate Identity Number: UsotonoL2022601356262

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

o

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF  [¢] PER EQUITY SHARE INCLUDING A PREMIUM OF X [#] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING UP TO
7100,000.00 MILLION (THE “ISSUE”).
THIS ISSUE INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES UPTO 32,000 MILLI TO [#]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE PORTION”) ANDA OF

UPTO [¢] EQUITY SHARES OF FACE VALUE OF Z10 EACH, AGGREGATING UP TO 210,000 MILLION (CONSTITUTING UP TO [#]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (“SHAREHOLDERS' RESERVATION PORTION”). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY
OFFER ADISCOUNT OF UP TO [e] % (EQUIVALENT OF ¥ 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS “NET ISSUE”. THE ISSUE AND THE NETISSUE WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF OUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a '"Maharatna' central public sector enterprise. We are strategically f d on developing a portfolio of utility-scale renewable energy projects.
The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [+] Equity Shares aggregating up to %2,000.00 Million | Shareholders’ Reservation Portion: Up to [] Equity Shares aggregating up to 10,000.00 Million
PRICE BAND: 3102 TO %108 PER EQUITY SHARE OF FACE VALUE OF %10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF 35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is justlfled based on

quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and dary t as
and disclosed in the “Basis for Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.
Inmaking ani tment decision and purck in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks

involved and not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periods indicated: September September March March March

Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 31,2024 31,2023 31,2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in% Percentage in% Percentage in% Per g Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million | contribution| | | Wind (MWs) 100 50 100 50 50
of largest oftop 5 oftop 9 Total (MWs) 3,320 2,111 2,925 2,611 1,445
offtaker offtakers offtakers Megawatts Contracted & Awarded
(DB lolieionue torevenue || ["sojar (MWs) 10,576 7,050 9,571 5,750 4,616
from from from "
N . " Wind (MWs) 3,000 1,550 2,000 500 150
operations operations operations
Rectated C lidated Fi illFformation Tt;tatIh(MWs) t 11:,576 - 8,600{ 11,t571t - 6,2:Dd - 4,7:6 .
n n n the event, we are not successful in executing our contracted and awarded projects, our business,
Sl):in:io;thst pe[)lodao 5,004.56 47.07% 8,078.64 82.96% 10601.61 97.96% results of operations and financial condition magy be adversely impacted. :
;gzj eptember 35, 4. Geographical Concentration Risk: As on the date of the Red Herring Prospectus, our operating
. ble energy projects are concentrated in Rajasthan. The details of operating capacity in
Fiscal 2024 9,755.34 49.71% | 17,230.44 87.79% | 19,160.79 97.63% Rajasthan and other states are as under :
Special Purpose Carved-Out Combined Financial Statement Particulars Meg Operating by State
Fiscal 2023 [ 461311 | 31.82% | 12,430.33 | 85.74% | 14,285.98 | 98.54% Company Operating Data Carved-out Operating Data
Fiscal 2022 | 222783 | 2447% [ 819274 | 8099% | 889932 [ 07.75% Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs | % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajastt
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. ...solar 2,065 62.20% 1,806 61.74% 1,556 59.59% 620 | 42.89%

Restated Consolidated ...wind 0 0.00% 0 0.00% 0 0.00% 0 0.00%

Financial Information Other than
Six months period ended Fiscal 2024 Rajasthan
September 30, 2024 ...solar 1,155 | 34.79% | 1,019 | 34.84% | 1,005 | 38.49% 775 | 53.63%
Suppliers Type of Equipment, X million % of X million % of ...wind 100 3.01% 100 3.42% 50 | 1.91% 50 | 3.46%
components and supplies supplies | | [ Total MW 3,320 2,925 2,611 1,445
materials supplied operating
Largest Solar modules 15,372.18 36.00% 13,968.46 19.59% Any significant social, political, economic or seasonal disruption, natural calamities or civil
ppli including installati (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson Renewable financial condition.

Renewable Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 71.71% respectively, of our revenue from operations was from wind energy projects. Our Company was
Suppliers|  procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including i ion Pu;suhantMto the issfu;nce of':lM;EbX the Mir;i;tTrg (?fl_ Fin':m:e on I:ugusft 23,d2:)21, anéi in consulttztioa

o 0 with the Ministry of Power, the ssets of imited were transferred to our Company at bool
;Zi;:ﬁers S;I":\;qu::;I:: I:Nal.la-:ctlaa:fd SEEGSE 2 SLEISLE S8 value, through a business transfer agreement dated July 8, 2022. Further, NTPC Limited also
Supey Tncludi . transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL”) to our
= 2 = —— - - = Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and
Any disruption to the timely and adequate supply, or volatility in the prices of required materials, 100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating
components and equipment may adversely impact our business, results of operations and financial history of our solar and wind projects may not serve as an adequate basis to judge our future

condition. prospects, results of operations and cash flows.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to | 6. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain
cost overruns or delays which may adversely affect our business, results of operations, financial risks that may adversely affect our business, results of operations and financial condition. We
condition and cash flows. Further, our future growth is significantly d dent on full te all of our revenue from electricity sold to offtakers under long-term PPAs with a 25 year term.
executing our contracted and led projects. The following table sets forth our (i) megawatts In addition, we are required to give performance bank guarantees g ing the of

p g and (ii) meg: contracted & awarded as of the end of the respective financial supply of power which could adversely affect our results of operation if invoked. Further, our revenue
years/periods presented. from operations are exposed to fixed tariffs, changes in tariff regulation and structuring.

Continued on next page.
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7. Dependence on Corporate Promoter, NTPC Limited: We are d| t on our r hif with our
Corporate Promoter, NTPC Limited, and any adverse d in such r hip may
adversely affect our business and reputation. Some of the benefit on account of relatlonshlp with our
Corporate Promoter stated below are: * consent to use our Corporate Promoter “NTPC” trademark,
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate P t

d 12t

p

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95 times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years

+all of our employees are on secondment from NTPC Limited * our Corporate Office has been taken on
lease from our Corporate Promoter ¢ right-of-use (ROU) agreement with our Corporate Promoter for
the use of land pertaining to projects Rojmal and Jetsar ¢ our credit ratings and ability to raise
financing are affected by our Corporate Promoter's creditworthiness * over 2,809.26 acres of land at
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years.

Competition Risk: We face significant competition from both traditional and r
companies and any failure to respond to market changes in the renewable energy industry could
adversely affect our business, financial conditions and results of operations.

9. Indebtedness Risk: We have |ncurred substantial indebtedness, and an inability to comply with

pr g the date of the Red Herring Pr
Period Weighted Cap Price is 'X' times Range of acquisition
Average Cost the Weighted Average price: Lowest Price-
of Acquisition (in %) Cost of Acquisition Highest Price (in 3)*
*Last 1 year 10 10.80 10-10
e Last 18 months 10 10.80 10-10
energy | ™ ast 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.
14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring

pay tand other co inof could adversely affect ourk
financial condition. As at September 30 2024, we had aggregate outstanding borrowings (including
current borrowings and non-current borrowings) 0fX170,574.96 million. As at September 30, 2024, we
had total secured borrowings (current and non-current borrowings) of 325,320.35 million and total
unsecured borrowings (current and non-current borrowings) of ¥145,254.61 million. Our debt to
equity ratio as at September 30, 2024 is 2.08 times and 2.05 times as at March 31, 2024.

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share
afterIssue:

Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price
Market Capitalisation to 38.98 41.27

Revenue from Operations

Price to Earnings Ratio (Diluted) 139.73 147.95

Notes :

1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap

price applicable.

2. Revenue from operations are for the Fiscal 2024.
3. PE Ratio has been computed based on the floor price or cap price as applicable divided by diluted EPS for the Fiscal 2024

P I
An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Date

Prosp is set forth below:
and | M Name of Number of Equity Average cost of % of Pre-issue
Promoter Shares of face value of acquisition per Equity Share capital
% 10 each held Equity Share (in %)
NTPC Limited 7,500,000,000 10.00 100.00
AAs certified by Statutory Auditors of thy toth dated 12,2024.

15. The Four Book Running Lead Managers (“BRLMs”) have handled 54 public offers in the past three
| Years, out of which 15 offers have closed below the offer price on the listing date.

Name of BRLMs Total Public Issue Closed Below
Issue Offer Price

IDBI Capital Markets & Securities Limited* 1 0

HDFC Bank Limited* 3 1

IIFL Capital Services Limited 35 1
(formerly known as IIFL Securities Limited)*

N Wealth M Limited* 1 2
Common issues of above BRLMs 4 1

Total 54 15

*Issues handled where there were no common BRLMs

BID/ISSUE PROGRAMME BID/ISSUE CLOSES TODAY"

Bid/lssue Period (except the Bid/lssue Closing Date)
‘ Only between 10:00 am and 5:00 pm (Indian Standard Time (‘IST"))
Bid/lssue Closing Date*
Submission of electronic applications (Online ASBA through 3-in-1 accounts)
- For RIBs, Eligible Employees Bidding in the Employee Reservation Portion,
and Eligible Bidding in the ion Portion
Submission of electronic applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where
Bid Amount is up to Z0.50 million)
of electronic (Syndicate Non-Retail, Non-Individual

and Revision in Bids

Only between 10:00 a.m. and up to 5:00 p.m. IST

Only between 10:00 a.m. and up to 4:00 p.m. IST

Only between 10:00 a.m. and up to 3:00 p.m. IST

of Bids

Only between 10.00 a.m. and up to 5.00 p.m. IST on
Bid/ Issue Closing Date

Only between 10.00 a.m. and up to 5.00 p.m. IST

Modification/
Upward Revision of Bids by QIBs and Non-Institutional Investors categories”

Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eligible Employees
Bidding in the Employee Reservation Portion and Eligible Shareholders bidding in the
Shareholders' reservation
* UPI mandate end time and date shall be at 05:00 p.m. on Bid/lssue Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelfwithdraw their bids.
Post Issue Schedule:
Event Indicative Date
id/Issue Closing Date Friday, November 22, 2024

of physical (Bank ASBA) Only between 10:00 a.m. and up to 1:00 p.m. IST

Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Monday, November 25, 2024

nitiation of refunds (if any, for Anchor of funds from ASBA Account On or about Tuesday, November 26, 2024

Submission of physical applications (Syndicate Non-Retail, Non-Individual Only between 10:00 a.m. and up to 12:00 p.m. IST

Credlt of Equity Shares to demat accounts of Allottees On or about Tuesday, November 26, 2024

Applications of QIBs and NlIs where Bid Amount is more than Z0.50 million)

of trading of the Equity Shares on the Stock Exchanges On or about November 27, 2024

In case of any revision in the Price Band, the Bid/Issue Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”)

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated

The Issueis being made through the Book Building Process i terms of Regulation 6(2) of the SEBI ICDR Regulations, wherein at least 75% of the Nt Issue shall be available for
allocation on a proportionate basis to Qualiied Institutional Buyers (‘QIBs” and such portion, the “QIB Portion’), provided lha(uurCumpany inconsulaon it (e RLA,may
d
y

accordance with the SEBI ICDR Regulations (the ‘Anchor Investor Portion”), out of , subject YSCE\V&G
from the domestic Mutual Funds at or above the price at which Equity Shares are allocated to Anchor Investors (“Anchor Investor Allocation Price’). In the event of
undersubscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Category (excluding the Anchor Investor Portion) (‘Net QIB
Portion’). Further, 5% of the Net QIB Portion shall be available for alocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received ator above the Issue
Price and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to
validBids being received ator above the Issue Price. I atleast 75% ofthe Net Issue cannot be Alotted to QIBs, However,if
the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
remaining Net QIB Portion for proportonate alocation to QIBs. Further, not more than 15% of the Net Issue shall be available for allocation to Non-Institutional Bidders (‘NIBS") of
which () one-third porion shall be reserved for applicants with application size of more than 20.20 millon and up to 4.0 millon; and (b) two-thirds portion shall be reserved for
appllcams with application size of more than 2100 million, provided that the unsubscnbed pnmun in either of such sub-categories may be allocated to applicants in the other sub-

1CDI rther not more than 10% ofthe
ot o b0 o oo el v Biers (RIB")n accordance with the SEBIICOR Reguiatons,subjettovald Bics being Teceved o abovo 6 Ko
Prce Furherup o] Equfy Sheres,aggrogating upo 2100000 millonwil e alceed on  proertonas besis o the gl Employees Biing i the ErployeeReseriaon

10Working Days. imilar our Company, theBRLMs, for  February 13, June 25, 2021, September 17, 2021 and arch 28,
reasons to be recorded n wrilng, extend e Bidlssue Period for a minimu of one Working Day, sublectto the Bidlssue Period notexceeding 10 Working Days. Any revision in the anpress e eases
Price Band, and the revised Bidlssue Period, if applicable, shall be widely disseminated by notfication to the Stock Exchanges by issuing a public notice and also by indicating the  CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For n jects of our Company, investor
changeon @ BRLMs and ot P Sponsor Bank(s), 26 “Historyand Cartan o s onpoge 251 ofre AP Th our Comp: for
applicable the Issue. Forfurther detals see ! pecton’ the RHP.

19(2)(0) of tract SCRR),read with Regulation 31 of the SEBI ICOR Regulations.  LIABILITY OF

AMOUNT OF SHARE CAPITAL OF OUR COMPANV AND CAPITAL STRUCTURE As on the date of the RHP, the authorised share capital of our Company is ¥ 100,000,000,000

divided into 10,000,000,000 Equity Shres of face value of 210 each. The issued, subscribed and paid-up Equiy share capal of our Company is 2 75,000,000,000 divided into

7,500,000,000 Equity Shares of face value of 10 each. For ompany, see " 3ofthe RHP.

NAMES OF THE INITIAL TOTHE OF OF ANDTHE iy BY THEM:

NTPC Limited and its nominees signed our Memorandurm of Association, following which an initalallotment of 100 Equity Share was e o ach Chandan Kumar Mondol, Mohit

Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivastava, Aditya Dar and Renu Narang. For detais ofthe share capital history and capital structure of our Company see “Capital

Structure” beginning on page 113 of the RHP.

LISTING: The Equity Shares once issued through the Red Herring Prospectus are pmposed tobe sed on the Sock Exchanges.Our Company s eceived -rincle spprovals
forlisting of the Equity October 18, 2024. For Issue, NSE shallbe th

signed copy ofthe Red Herring P fhallbe fled with the RoC 26(4) of the Compy 1 Fardela s off

and documents avalable for inspection from the date of the Red Herring Prospectus up to the Bid/lssue Closing Date, see “Material Contracts and Documents for Inspection”

beginning on page 629 ofthe RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute

d the P "

accounts and UP! 1D (defined hereinafter) in case of UP! Bidders (defined hereinafter), as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self

Porton, subject received aovetnelssue Pri Futhermors, 1ol ] Eqly Share aggregaingu lofeither the Issue o the Offer Document. P the RHP forthe full text ofthe disclaimer clause of
allocation ona basis onlyto Eligibl bidding n the rvaion Portion, subject 10 valid Bids bemg et os v e e P 1 SEB
Biclrs (5xcop Achr Invstor) a6 mandalrty roquit 0 ulise e Applcaton Supporicd by Hacked ATount (ASBA') process by poviing ealsofhlrespevEASBA  DISCLAIMER CLAUSE OF BSE: s o bo disincly understood that the permission given by BSE Limited Smu,d vy be desmed or consirued that the RHP has been

L} HDFC BANK

We understand your world

(@ 1DB1

IIFL CAPITAL

~’ nuvama

Certfied Syndicate Banks (*SCSBS) o by the Sponsor Bank(s) underthe UPI Mechanism, as the case may be, o the extentof he respecive Bid Amounts. Anchor Investors are not 'C‘Q;:e‘: ‘T"‘apf"{"fd :y“‘ e nordoes torefertothe the RHP
Porluordeials,s00 15508 Procedurs begTingon page 8721 he RHP forthefulliextofthe disciaimer cause
B.ddavsmppncams shnuld ensure that DP D, PAN and the Client ID and UP ID (for UP! Bidders bidding through UPI Mochamsm] are correctly filled in tha Bid cum  DISCLAIMER CLAUSE OF Exchange): Itis construed
PIBidders  that the Offer Document has been cleared or approved by NSE nor does it cemfy the correctness or cumpleteness of any of the contents of the Offer Document. The investors are.
blddmglhroughlhaUPl i i , otherwise, the Bid li forthe fulltextof
mehgnsﬁc.a;yagcountpmv.uad in the Bid cum Application Formis acti e s should nomhamnmehas.s loePAN DPID, Client ID and UPIID (for GENERALRISKS Invstmnis nequy and g ve a degree of isk and investany funds n this | afford to take the
to provide to the Registrar to the Issue, any ic Details of th i ilable on the records of th itori this lssue. For in
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue, Mustrelyon their the Company and the Issue, including ‘The Equity face value of% dor approved
Bidders/Applicants are advised to update any changes to their Demographic Detais as available in the records of the Depository Participant to ensure accuracy of by SEBI,nordoes SEBI guarantee the accuracy or adequacy of the Red Herring Prosp “Risk Factors” beginning on
records. y olerisk. page 31 ofthe RHP.
- ™ labloi i ndivi is upto 500,000, i ndicate, CDPs & RTA: ivi
A s B A* Simple, Safe.| Sr.nart and Non-nstituional Investors also have the option to subiit the application directly to the ASBA Bani (SCSBS) or to use the failty ofinked online trading, demat and bank account. Investors e required to ensure that the bank account used for
way of Application!!! bidding is linked to their PAN. Bidders that their PAN s linked and are in comp February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBDT Circular No. 3 of 2023 dated March 28, 2023.
“Applications Supported by Blocked Amount B Investor. y R ategory; (// Ne i 500, ASBAand UPI pr , please refer
(ASBA) is  better way of applying to offers by he detail the Bid Cum Application Form and {ohe section ‘Issue Procedure”on page 572 of the RHP. T tBar /ndla( AIBI) and Siock Exch dinthe I
simply blocking the fund in the bank account Inf Do t The Bid Cum App BSE Linied (BSE") and Natonal Stock Exchange ofnda Limited (‘NS zndtage{helwmlBSE tho s
For further details, check section on ASBA. her/
Mandators In publlc lssues. IPO, please refer o the link: www.sebi.gov.n. UPI Bidders Bidding using the UP! Mech pply the SCSBs and mobile appiications wh SEB, s updated from fime o ime. ICICI Bank Limited and Axis Bank Linited have been appointed as the
Ty in p - ‘Sponsor Bariks for the fsst 1 O i the BRL o Y ot :
No cheque will be accepted. 18001201740 and mailld: ipo.upi@npci.org.in.
'BOOK RUNNING LEAD MANAGERS TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Manish Kumar
Company Secretary and Compliance Officer
NTPC GREEN ENERGY LIMITED

C-327, Sector-P-3, Greater Noida, Kasana,

A KFINTECH

HDFC Bank Limited

Investment Banking Group, Unit No. 701, 702

and 702-A, 7t Floor, Tower 2 and 3, One Interational Centre,
Senapati Bapat Marg, Prabhadevi,

Mumbai ~ 400 013 Maharashira, India

Tel: +91 22 3395 8233

E-mail: ntpcgreen.ipo@hdicbank cor

DB Capital Markets & Securities Limited
6th Floor, IDBI Tower

WTC Complex, Cuffe Parade

Mumbai - 400 005, Maharashtra, India

Tel: 9122 4069 1953

E-mail: ngel.ipo@idbicapital.com

Investor Grievance E-mail:

IIFL Capital Services Limited

(Formerly known as IIFL Securities Limited)
24th floor, One Lodha Place,

Senapai Bapat Marg, Lower Parel (West)
Murnbai ~ 400 013 Maharashira, India

Tel: +91 22 4646 4728

E-mail: ngel po@iflcap.com

Nuvama Wealth Management Limited
801 -804, Wing A, Building No 3,

Inspire BKC, G Block, Bandra Kurla Complex,
Bandra East, Mumbai - 400 051 Maharashtra, India
Tel: +91 22 4009 4400

E-mail: ngelipo@nuvama.com

Investor grievance e-mail:

Gautam Buddha Nagar - 201310
Telephone Number: 191 11 243 2577

E-mail:

Website: wwvngelin

Investors can contact the Company Secretary and Compliance Officer
or the Registrar to the Issue in case of any pre-lssue or post-ssue
related problems, such as non-receipt of leters of Allotment, non-

Kfin Technologies Limited
Selenium Tower B, Plot No.31-32 Gachibowli,
Financial District
Hyderabad 500 032 Telangana, India
Tel: +91 40 6716 2222/ 1800 309 4001
E-mail: npogreen.jpo@Kfintech.com
Investor grievance e-mail:

.com inward. .com

m
Investor Grievance ID: investorredressal@hdicbank.com
Website: wiw hdfcbank com

Contact Person: Sanjay Chudasamal Bharti Ranga

SEBI Registration No.: INM000011252

redressal@idbicapital com
Website: www.dbicapital com

Contact Person: Indrajit Bhagat / Drashti Dugar
SEBI Registration Number: INM000010866

Investor grievance e-mail: ig ib@iflcap.com
Website: wwwiiflcap.com

Contact person: Mansi Sampat/Pawan Jain
SEBI registration no.: INM000010940

Website: www.nuvama.com
Contact Person: Pari Vaya
SEBI Registrati

credt of Alotted Equity Shares in the respective beneficiary account,
non-receipt of refund orders or non-receipt of funds by electronic
mode, efc. For all Issue-related queries and for redressal of
complaints Ms.

Website: www.kfintech.com
Contact person: M. Murali Krishina
SEBI registration no: 1

No.: INM000013004

ADDENDUM- NOTICE TO INVESTORS

With reference to the RHP dated November 12, 2024, read with the corrigendum dated Noverber 18, 2024, filed with the Registrar of Companies, Delhi, and Haryana (RoC"), SEBI and the Stock Exchanges, read with the advertisements issued in relation to the Issue (‘Advertisements”), the Bid cum Application form, the Abridged Prospectus and any other

[0} “History and Certain C ’ pany on page 251 ofthe RHP,
“*0ur I pany with New & PradeshLimited, 2024
(i i [ ptember 30, p “on page 514 f the RHP, i the end of such section:
“b) with New & R bl imited
Our Company entered into ajoint venture agreement with New & Renewable Energy D Corp ra Pradesh Limited, 21, 2024, pursuant i pany % wpto 256G,
ty
orm,

Accordingly, the RHP, th

AVAILABILITY OF THE RHP Inves\ors zre advised to refer to the RHP and the “Risk Factors” beginning on page 31 of the RHP before applying in the \ssue Acopy of the RHP is
e BRLMs, IDBI C: m, HDFC Bank Limited

o FLCag imited ( TIFL Securities L N L com,

website of the Company, NTPC GREEN ENERGY LIMITED at www.ngelin and the websites of the Stock Exchanges, for BSE at wwwbseindia.com and for NSE Limited at
www.nseindia.com and the corrigendum dated Noverber 18, 2024 to the RHP and addendum dated Noverber 21, 2024 to the RHP wil be made avalable on the above websites.

imited, tock Brokers Limited, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology
Private Limited, ICICI Securities Limited, Inga Ventures Pvt Ltd., J M Financial Services Ltd., Jobanputra Fiscal Services Ltd., Kantilal Chhaganlal Securities, KIMC Capital Market
Services Limited, Kotak Mahindra Capital Company Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Services Limited,
Next World, Nextbillion Technology Private Limited, Nirmal Bang Securities, Prabhudas Lilladher Pt Ltd., Religare Broking, Rikhav Securities Ltd., RR Equity Brokers Pvt. Ltd.,
SBICAP Securities Ltd., Sharekhan Limited, SMC Global Securities Limited, Sunidhi Securities and Finance Ltd., Upstock Pvt Ltd., YES Securities (India) Ltd. and Zerodha.

AVAILABILITY OF THE. the Company, the BRL
www.ngel n, wiwiidbicapitalcom, wwe hdfcbank.com, www.ficap.com, om, respectively
AVAILABILITY OF BID CUM APPLICATION FORM: Bid \pplication Form can be obtained from Office of our Company, ENERGY LIMITED Tel:

OLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICICI Bank Limited
PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank Limited.
UPI: UPI Bidders can also Bid through UPI Mechanism.

+91112436 2577; BRLMs: IDBI Capital Markets & Securities Limited, Telephone: +91 224069 1953; HDFC Bank Limited, Tel: #9122 3395 8233; IIFL Limited
(Formerly known as IIFL Securities Limited), Tel: +91 22 4646 4728 and Nuvama Wealth Management lel(ed Tel: +91 22 4009 4400 and Syndlcate Members HDFC Securities
Limited, Telephone number: 022 3075 3400 and Nuvama Wealth Limited, Tel: +91 22 4 d at selected \ocaﬂunsoq b-Synd

Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for the websites
of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches af SCSES the hs( 07 wh\ch is available on the websites of the Stock
Exchanges and SEBI.

For NTPC GREEN ENERGY LIMITED
On behalf of the Board of Directors.

Sl

Manish Kumar

Company Secretary & Compliance Officer

Place: New Delhi
Date: November 21, 2024

NTPC GREEN ENERGY LIMITED is proposing,

BRLMs i.e., IDBI Capital Markets & Securities Limited at www.idbicapital.com, HDFC Bank Limited at www.hdfcbank.com, IFL Capl(a\ Ser\/lces Limited (Formerly known as lIFL Securities Limited) at

initial public offer of its Equity Shares and has filed a red herring prospectus dated November 12, 2024 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the

iificap.com and Nuvama Wealth imited at com, the website of the NSE at www.nseindia.com and the website of the BSE at

omand the Company atwww.ngel.in and November 18, November 21, Any potentialinvestor should note thatinvestmentin equity high degree of risk and for lating to suchrisks, please
Risk Facto 31 ofthe RHP. the DRHP for i {P fled by the Comp:
of securities for salein . including the United States, and ma fered or sold n the U the U.S us. ities Act’) or \ccordingly,the
q d the United States only “qualified 3 Rule Rule 144A or another the U.S. Securiies Act, the United States in offsh andin
reliance on, ted or a
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Delhiand Haryana. For further detais, see *History and Certain Corporate Matters”on page 251 ofthe Red Herring 12,2024 ('RHP QR code to view
Registered Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Institutional Area, Lodi Road, New Delhi-110 003, India the RHP)
Corporate Office: Renewable Buiding Netra Complex, E3 Main Market Road, Ecotech Il Udyog Vinar, Gautam Buddha Nagar, Noida-201 306, Uttar Pradesh, India
Contact Person: Manish Kumar, Company Secretary and Compliance Offcer;
Tel: +91 11 2436 2577; Email: ngel@ntpc.co.n; Website: www.ngel.in; Corporate Identity Number: U40100DL2022GOI396282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

P

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF LIMITED (THE “COMPANY" OR THE “ISSUER”) FOR CASH AT APRICE OF  [#] PER EQUITY SHARE INCLUDING A PREMIUM OF ¥ [#] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING UP TO
100,000.00 MILLION (THE “ISSUE”).
THIS ISSUE INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES UPTO 2,000 MILLION TO[e]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE PORTION") ANDA OF

UPTO [¢] EQUITY SHARES OF FACE VALUE OF Z10 EACH, AGGREGATING UP TO 10,000 MILLION (CONSTITUTING UP TO [#]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (“SHAREHOLDERS’ RESERVATION PORTION”). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY
OFFER ADISCOUNT OF UP TO [e] % (EQUIVALENT OF ¥ 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS “NETISSUE”. THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND []%, RESPECTIVELY, OF OUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are strategically focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 2,000.00 Million | Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to ¥10,000.00 Million
PRICE BAND: 3102 TO %108 PER EQUITY SHARE OF FACE VALUE OF %10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF 35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024, the above provided price band is justlfled based on
quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and lary tr as apy
and disclosed in the “Basis for Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.
In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks
involved and notrely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periods indicated: September September March March March

Period Revenue from Revenue from Revenue from 30, 2024 30, 2023 31,2024 31,2023 31,2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in% Percentage in% Percentage in% Percentage | | | Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million | contribution| | | Wind (MWs) 100 50 100 50 50
of largest oftop 5 of top 9 Total (MWs) 3,320 2,11 2,925 2,611 1,445
offtaker offtakers offtakers Megawatts Contracted & Awarded
oleiee lolieionue torevenue || |"sojar (MWs) 10,576 7,050 9,571 5,750 4,616
from from from "
. . . Wind (MWs) 3,000 1,550 2,000 500 150
operations operations operations
ResGad C lidated Fi lliFformation TTta:}EMWS) t 1?,576 - 8,600 . 11,(571' - (i,zdsod - 4,7;‘6 .
n . n the event, we are not successful in executing our contracted and awarded projects, our business,
Sn;n:jo;thst pe:odm 5,004.56 47.07% 8,078.64 82.96% 10601.61 97.96% results of operations and financial condition ma?/beadverselyimpacted. Pl
;:;2: e, 4. Geographical Concentration Risk: As on the date of the Red Herring Prospectus, our operating
_ ble energy projects are concentrated in Rajasthan. The details of operating capacity in
Fiscal 2024 9,755.34 49.711% | 17,230.44 87.79% | 19,160.79 97.63% Rajasthan and other states are as under :
Special Purpose Carved-Out Combined Financial Stat Particulars Meg Operating by State
Fiscal 2023 [ 461311 | 31.82% [ 12,430.33 | 85.74% | 14,285.98 | 98.54% Company Operating Data Carved-out Operating Data
Fiscal 2022 | 2227.83 [ 2447% | 819274 | 8999% | 889932 | 97.75% Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | | Rajastt
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. ...solar 2,065 62.20% 1,806 61.74% 1,556 59.59% 620 | 42.89%

Restated Consolidated ...wind 0 0.00% 0 0.00% 0 0.00% 0 0.00%

Financial Information Other than
Six months period ended Fiscal 2024 jastt
September 30, 2024 ...solar 1,155 | 34.79% | 1,019 34.84% | 1,005 | 38.49% 775 | 53.63%
Suppliers Type of Equipment, 3 million % of 3 million % of ...wind 100 3.01% 100 3.42% 50 1.91% 50 3.46%
components and supplies supplies | | [ Total MW 3,320 2,925 2,611 1,445
materials supplied operating
Largest Solar modules 15,372.18 36.00% 13,968.46 19.59% Any significant social, political, economic or seasonal disruption, natural calamities or civil
ppli including installati (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our busi results of operations and
Wilson Renewable financial condition.

Renewable Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 71.711% respectively, of our from operations was from wind energy projects. Our Company was
Suppliers|  procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, including i i Pun;]su:ntMto the issfu:nce othMRPEbK the Mirfni;frrz gfL Fin?ndce on I:ugusft 23,d2:)21, argi in consul:gtioi

o o with the Ministry of Power, the ssets of imited were transferred to our Company at bool
;c:l':):l?ers S;,t’:x:::;:ts l:’val.la-‘:ctlaa:fd 0 8E68 S22k SLESEE DR value, through a business transfer agreement dated July 8, 2022. Further, NTPC Limited also
ety et ion transferred 100% of its equity shareholding held in NTPC Renewable Energy Limited (“NREL”) to our
= 2 = — - - - Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and
Any disruption to the timely and adequate supply, or volatility in the prices of required materials, 100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating
components and equipment may adversely impact our business, results of operations and financial history of our solar and wind projects may not serve as an adequate basis to judge our future

condition. prospects, results of operations and cash flows.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to | 6, Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain
cost overruns or delays which may adversely affect our business, results of operations, fmancnal risks that may adversely affect our business, results of operations and financial condition. We
condition and cash flows. Further, our future growth is significantly d dent on II g te all of our from electricity sold to offtakers under long-term PPAs with a 25 year term.
executing our contracted and awarded projects. The following table sets forth our (i) megawat!s In addition, we are required to give performance bank guarantees g ing the t of

perating and (ii) meg contracted & awarded as of the end of the respective financial supply of power which could adversely affect our results of operation if invoked. Further, our revenue
years/periods presented. from operations are exposed to fixed tariffs, changes in tariff regulation and structuring.

Continued on next page.
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7. Dependence on Corporate Promoter, NTPC Limited: We are | on our p with our
Corporate Promoter, NTPC Limited, and any in such r “, may
adversely affect our business and reputation. Some of the beneflt on account of relatlonshlp with our
Corporate Promoter stated below are: * consent to use our Corporate Promoter “NTPC” trademark,
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate Promoter
«all of our employees are on from NTPC Limited « our Corporate Office has been taken on
lease from our Corporate Promoter  right-of-use (ROU) agreement with our Corporate Promoter for
the use of land pertaining to projects Rojmal and Jetsar * our credit ratings and ability to raise
financing are affected by our Corporate Promoter's creditworthiness * over 2,809.26 acres of land at
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years.

8. Competition Risk: We face significant competition from both traditional and renewable energy
companies and any failure to respond to market changes in the renewable energy industry could
adversely affect our business, financial conditions and results of operations.

9. Indebtedness Risk: We have incurred substantlal indebtedness, and an inability to comply with

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95 times as compared to the average industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquisition of all shares transacted in the 1 year, 18 months and 3 years

pre g the date of the Red Herring Pr
Period Weighted Cap Price is ‘X' times Range of acquisition
Average Cost the Weighted Average price: Lowest Price-
of Acquisition (in %) Cost of Acquisition Highest Price (in 3)*
*Last 1 year 10 10.80 10-10
Last 18 months 10 10.80 10-10
Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.
14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
Prospectus is set forth below:

repayment and other inourfi agr could adversely affect our busi and
financial condition. As at September 30, 2024, we had aggregate outstanding borrowings (including
current borrowings and non-current borrowings) 0f2170,574.96 million. As at September 30, 2024, we
had total secured borrowings (current and non-current borrowings) of ¥25,320.35 million and total
unsecured borrowings (current and non-current borrowings) of 3145,254.61 million. Our debt to
equity ratio as at September 30, 2024 is 2.08 times and 2.05 times as at March 31, 2024.

Name of Number of Equity Average cost of % of Pre-issue

Promoter Shares of face value of acquisition per Equity Share capital
%10 each held Equity Share (in 3)*

NTPC Limited 7,500,000,000 10.00 100.00

AAs certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024.
15. The Four Book Running Lead Managers (“BRLMs”) have handled 54 public offers in the past three

10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operati Financial Years, out of which 15 offers have closed below the offer price on the listing date.
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share Name of BRLMs Total Public Issue Closed Below
afterIssue: Issue Offer Price

Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price IDBI Capital Markets & Securities Limited* 1 0
Market Capitalisation to 38.98 41.27 HDFC Bank Limited* 3 1
Revenue from Operations IIFL Capital Services Limited 35 1
L Price to Earnings Ratio (Diluted) 139.73 147.95 (formerly known as lIFL Securities Limited)*
lotes : t Limi [ *
1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap R uvang VYeaIth L LimlteC L 2
e annlican Common issues of above BRLMs 4 1
2. Revenue from operations are for the Fiscal 2024. Total 54 15

3. PERatio has been computed based on the floor price or

d by diluted EPS for the Fiscal 2024

*Issues handled where there were no common BRLMs

BID/ISSUE PROGRAMME BID/ISSUE CLOSES T! )

Yosing Date.
An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/lssue Period (except the Bid/lssue Closing Date)
\ Only between 10:00 am :00 pm (Indi
Bid/lssue Closing Date*
Submission of electronic applications (Online ASBA through 3-in-1 accounts)
- For RIBs, Eligible Employees Bidding in the Employee Reservation Portion,
and Eligible Bidding in the Portion
Submission of electronic applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where
Bid Amount is up to Z0.50 million)
of electronic (Syndicate Non-Retail, Non-Individual
of physical (Bank ASBA)
Submission of physical applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Nlls where Bid Amount is more than Z0.50 million)

ind Revision n Bids Standard Time (“IST"))

Only between 10:00 a.m. and up to 5:00 p.m. IST

Only between 10:00 a.m. and up to 4:00 p.m. IST

Only between 10:00 a.m. and up to 3:00 p.m. IST
Only between 10:00 a.m. and up to 1:00 p.m. IST
Only between 10:00 a.m. and up to 12:00 p.m. IST

Modification/ Revisit tion of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors categories” Only between 10.00 a.m. and up to 5.00 p.m. IST on
Bid/ Issue Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RiBs, Eligible Employees
Bidding in the Employee Reservation Portion and Eligible Shareholders bidding in the
Shareholders’ reservation

* UPI mandate end time and date shall be at 05:00 p.m. on Bid/Issue Closing Date.

* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelfwithdraw their bids.

Post Issue Schedule:
Event
Bid/lssue Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange

Only between 10.00 a.m. and up to 5.00 p.m. IST

Indicative Date
Friday, November 22, 2024
On or about Monday, November 25, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account On or about Tuesday, November 26, 2024
Cred\t of Equity Shares to demat accounts of Allottees On or about Tuesday, November 26, 2024

of trading of the Equity Shares on the Stock Exchang On or about y, November 27, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”)

In case of any revision in the Price Band, the B\d/\ssue Penod shall be extended for at least three additional Working Days aﬂer sucn revlsmn of the Price Band, subject o the tobal

Bid/lssue Period not exceeding 10 Working Days. In cases of imilar ompan

reasons to be recorded in writing, extend the Bissus Poriod oramnimum of ong Working Day, subject o the Bid/lssue Perod ot exceedmg 10 Working Days. Any revision nthe

Price Band, and the revised anssue Period, if applicable, shall be widely disseminated by noffication to the Stock Exchanges by issuing a public notice and also by indicating the
LMs and at tothe Designated

applcable.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notifcation dated
February 13, J 17,2021 and March 28, 2023
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are

Bank(s) a5 requested o seeHistory and Certain Corporate Matters” on page 251 of the RHP. Comp: inspectionin elation to
the Issue. For further details, see "Material C: Inspection’ the RHP.
LIABILITY OF

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR"), read 1 of the SEBIICDR
The Issue is being made through the Book Buiding Process in terms of Regulation 6(2) of the SEBI ICDR Regulations, wherein at least 75% of the Net Issue shall be available for
allocation on a proportionate basis to Qualified Institutional Buyers (*QIBs" and such portion, the “QIB Portion’), provided that our Company, in consultation with the BRLMs, may

P byour Comp BRLWs, in

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is  100,000,000,000
divided o 10,000000.000 Equiy Sares o fas vlue of 10 each The ssed, subscrbed and pacp Equny shre capital of our Company s ¥ 75,000.000,00 ivided into
7,500, %10 each. For details of C 113 ofthe RHP.

accordance vith the SEBI ICDR Reguiations (the “Anchor Investor Portion’), outofwhich Funds, subj
ffom the domestic Mutual Funds at or above the prie at which Equiy Shares are alocated to Anchor Investors (*Anchor Investor Allocation Price’). I the evert of
undesubscrplon, ot nr-alactonn the AnchorvestorPorion, th blance Equi Stires sl b added ohe B Caegor excluding he Ancho vestor Poron) (et QIB
Portion’). Further, 5% of the Net QIB Portion o Mutual Funds only, subject to valid Bids being received at or above the Issue
Picoand heremindar of e Net I Porion hall be vaiable foralcaton n'apropartonls po Lol QI (thr han Anchor \nvestors) including Mutual Funds, subjectto

g Bid Ifatleast 75% of the Net Issue cannot m forthwith. However, i
the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shatos Vil o ot he Ml i Poton ol e et
remaining Net QIB Portion for proportionate allocation to QIBs. Further, not more than 15% of the Net Issue shall be available for allocation to Non-Institutional Bidders (*NIBS’) of
which (a) one-third portion shall be reserved for applicants with application size of more than 0.20 millon and up to 1.0 milion; and (b) two-thirds portion shll be reserved for
applcants wih applatn sizeof mot han .00 min,provded hat the unsubsrbed porio n ilherof h su-alegries may be locaed to appcants i h alher sut-
category of ICDR Regulations, tovalid above the Issue Price. Further 10% ofthe
Ntlsse shll b avaiable o alocatontoRetal I Bidders (RIB') nacordance wt e SEBI ICDR Regulatns sumecn {ovald Bids beng eceived at or above the Issue
Price. Further, up to [e] Equity Shares, aggregating up to 22,000.00 million will be allocated on a
Portion, subject to valid Bid: them ator. Futhermore, o e]Eg lable fo
allocation on ly o Eligble bidding in th ion Porton, Subject o vald Bidsbeing receved ator above the ssue Price. Al
Bidders (except Anchor Investors) are mandatorily required o utlise the Application Suppcrled by Blocked Amount (*ASBA) process by providing defails of heir respective ASBA
acount and UPIDefed herfnfer) case of U Biders cefine a3 aplcabe pursuant o ich hl corsponding i Amount i b locked by e Sef

NAMES OF THE INITIAL TOTHE THE COMPANYANDTHE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
NTPC Limited and its nominees signed our Memorandum of Association, folowing which an initial allotment of 100 Equity Share was made to each Chandan Kurar Mondol, Mohit
Bhargava, Vinay Kumar, Sangeeta Kaushik, , Aditya Dar or details of Company see "Capital
Structure beginning on page 113 ofthe RHP,

LISTING: The Equiy Shares once issued through the Red Herring Prospectus are proposed to be isted on the Stock Exchanges. Our Company has received in-principle approvals
fromBSE listing ofthe Eq their October 18, 2024. For the Issue, o Designaed Siock Excange. A

igned copy of the Red Herring in 6(4) of the Comp: For details of th |

and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/lssue Closing Date, see “Material Contracts and Documents for Inspeman’
beginning on page 629 ofthe RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (‘SEB'): SEBI cnly gres its observations on the offer documents and this does ot constitute
approval of either the Issue or ffer Document. T refer to page 543 of the RHP for the ful text of the disclaimer clause of

SEBI

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE L does it certfy anyof the RHP. P the RHP
forthe ull

Cerifed 'SCSBS’) or by the Sponsor the UPI Mechanism, as the case may be, nchor not

Forfurther details, see “Issue Procedure"beginning on page 572 Dﬂhe RHP.

Bidders/Applcants shouid ensure that DP D: PAN and the Clent D and UP I (or UP idders bidsing through UP! Meckaniam) are oty e inthe Bid cum
iththe DPID, PAN, Glent ID and UPIID avalable (for UPI idders

DISCLAIMER CLAUSE OF NSE (the Desi It nstrued
thatthe Ofer Document has been ceared or approved by NSE nor does it certy the correctness or complteness of anyof the cortents of Ihe Ofe Document The nvestors are

blddmgthrouqhme Ul iechanism) in the Depository database, ohorwiee, he B lication F
the beneficiary account provided in the Bid cum Application Formis active. BlddersIAppllcams should note that on the basis of the PAN, DP D, Client ID and UPI D (for
UPI Bidd:

the RHP for the fulltextof the disclaimer clause of NSE.

GENERAL RISKS: in equit qL ities i degree of risk and bidds

hould not invest any funds in this Issue unless they can afford to take the

to provide to the Registrar to the Issue, any requested

risk of losing their toread therisk investor

fthe i e
Details may be used, among other things, for giving Allotment Advice or unblo:kmg of ASBA Account or for other cnrvespondence(s) related to the Issue, Mustrelyontheir own examination of the Company and the Issue, including q 10 each havenot been recommended or approved
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of by SEBI, nor: ‘adequacy of th h P fihe invest tedto ‘Risk Factors
record y olerisk. page 31 of the RHP.
N U itutic i 500,000, Syndicate, CDPs &RTA
A S B A* Simple, Saf@, S':“a" l ”= I ' and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank 1scsas; or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
way of Application!!! bidding s linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBDT Circular No. 3 0f 2023 dated March 28, 2023.
*Applications Supported by Blocked Amount Investors. UPI may be iled by (i) ategory; (i) N p 300, For UPI please refer
(‘ASBA") is a better way of applying to offers by the Bid Ct Fe d also please refer to the section *Issue Procedure” on page 572 of the RHP. Investment Bankers of India (4 AIEI ) and Stock Exch
simply blocking the fund in the bank account. The Bid C Liied (BSE) and Nafiona Stock Exchangeo i Linied (NSE' andiogether wih BSE, e * & i
i bi OtherAction. gnisedFpy rAction, 43, Fcr the it of
For '”"M":;‘;:'sls' ;hezils:c.g:;:g ASBA. IPO, please refer to the link: UPI Bidders Bidd the UPI y apy SCSBs and mobil whose on the webste of SEB), s updated from time o fime. ICICI Bank Limted and Axis Bank Limited have been appointed as the
ryin pi . ponsor Banks forthe Issue, EBI circular 1, For Offer \ the BRLMs on their For
No cheque will be accepted. 18001201740 and mail lo: ipo.upi@npci.org.in.
BOOK RUNNING LEAD MANAGERS TO THE ISSUE COMPANY AND COMPLI
AEECIEARK Manish Kumar
Company Secretary and Compliance Officer
(@ DBI @UFLcAPTAL | A’ nuvama | A KF’NTEQH
We understand your world C-327, Sector-P-3, Greater Noida, Kasana,
IDBI Capital Markets & Securities Limited HDFC Bank Limited IIFL Capital Services Limited Nuvama Wealth Limited Kfin Limi Gautam Buddha Nagar - 201310

6th Floor, IDBI Tower

WTC Complex, Cuffe Parade
Mumbai — 400 005, Maharashtra, India
Tel: +91 22 4069 1953

Investment Banking Group, Unit No. 701, 702
and 702-A, 7th Floor, Tower 2 and 3, One Interational Centre,
Senapati Bapat Marg, Prabhadevi,

Mumbai - 400 013 Maharashira, India

(Formerly known as IIFL Securities Limited)
24th floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (West)
Mumbai - 400 013 Maharashra, India

E-mail: ngel po@idbicapital.com Tel: +91 22 3395 8233 Tel: +91 22 4646 4728
Investor Grievance E-mail: E-mail: nipegreen.ipo@ndfcbank.com E-mail: ngel.ipo@ifficap.com
redressal@idbicapital.com Investor Grievance ID: com Investor gri i: g ib@iflcap.com

801 - 804, Wing A, Building No 3,

Inspire BKC, G Block, Bandra Kurla Complex,
Bandra East, Mumbai - 400 051 Maharashira, India
Tel: +91 22 4009 4400

E-mail: ngelipo@nuvama.com E-m:
Investor grievance e-mail:

Telephone Number: +91 11 2436 2577
E-mail: co.in

Website: www.ngelin

Investors can contact the Company Secretary and Compliance Officer
o the Registrar o the Issue in case of any pre-Issue or post-lssue
related problems, such as non-receipt of letters of Allotment, non-
credit of Alotted Equity Shares it respective beneficiary account,

Selenium Tower B, Plot Nost2 Gachibowli,
Financial District
Hyderabad 500 032 Telangana, India
Tel: +91 40 6716 2222/ 1800 309 4001
: ntpogreen.jpo@kfintech.com
Investor grievance e-mail:

om einward. om

Website: www.hdfcbank.com
Contact Prson: Sanjay Chudasama har Ranga

Website: www.dbicapital.com
Contact Person: Indrajt Bhiagat / Drashti Dugar
SEBI Registrati :

Website: wwwiificap.com
Contact person: Mansi Sampat/Pawan Jain

Website: wiww.nuvama.com
Contact Person: Pari Vaya
istration No.:

Website: www.Kfintech.com
Contact person: M. Murali Krishna

non-receipt of refund orders or non-receipt of funds by electronic
mode, efc. For all Issue-related queries and for redressal of
Ms.

AVAILABILITY OF THE RHP: Investors are advisd f efr to the RHP and the Risk Factors” begining on page 31 ofthe RHP before apping i he Issue. A copy ofhe RHP is
the BRLMs, IDBI C: HDFC Bank Linited

com, IIFLC: Limited ( ly ecurities Limited) om, the

website of the Company, NTPC GREEN ENERGY LIMITED at www.ngel.in and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at
www.nseindia.com and the corrigendum dated November 18, 2024 to lhe RHP and addendum dated November 21, 2024 to the RHP will be made available on the above websites.

No.: INM000011252 SEBI registration no.: SEBI SEBI registration no: 1 omplaint
ADDENDUM- NOTICE TO INVESTORS
With reference to the RHP dated November 12, 2024, read with the corrigendum dated November 18, 2024, iled with the Registrar of Companies, Delhi, and Haryana (‘RoC"), SEBI and the Stock Exchanges, read with issued in relation o the Issue (" ). the Bid cum Application form, the Abridged Prospectus and any other
(i) Withrespect “History and Matters" Ventures ofthe C: page 251 of the RHP, pleaseread
“*Our Company jentur pany Re ble imited, 1,2024.
(i) With : 2 D eptember 30, *on page 514 of the RHP,
Our Compa t with New & Renewab % Pradesh Limited, 21, 2024, pursuant to which th ajoint p without 256W,
Accordingly the RHP th i cati ) he he relevant
SEBlandthe
SUB MEMBERS:. ities Limited, & imited, Axis Capital Limited, Ce imited, Finwizard Technology

Private Limited, ICICI Securities Limited, Inga Ventures Pvt Ltd., J M Financial Services Ltd., Jobanputra Fiscal Services Ltd., Kantilal Chhaganlal Securities, KIMC Capital Market
Services Limited, Kotak Mahindra Capital Company Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Services Limited,
Next World, Nextbillion Technology Private Limited, Nirmal Bang Securities, Prabhudas Lilladher Pvt Ltd., Religare Broking, Rikhav Securities Ltd., RR Equity Brokers Pvt. Ltd.,

SBICAP Securities Ltd., Sharekhan Limited, SMC imited, 1d., Upstock PvtLtd., YES Securities (India) Ltd. and Zerodha.
LI

AVAILABILITY OF THE 0 the Company, the BRLMs and the Registrarto the | ND SP ClBankLimited

wwingelin, com, com, wwwil Kfintech.com, respectively. PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank Linited.

AVAILABILITY OF BD CUM APPLIGATION FORM:Bdcum Apicaton Fom cn b cbained ot Registred ffofourCompany, NTPC GREEN ENERGY LIMIED: Tl UPLUPIBidcrscan asoBd raugh P Wechani.

+91 11 2436 2577; BRLMs: IDBI Capital Markets & Securities Limited, Telephone: +91 22 4069 1953; HDFC Bank Limited, Tel:+91 22 33958 imited itali i i

(Formerly known as IIFL Securiies Limited), Tel: +91 22 4646 4728 and Nuvama Wealth Management Limited, Tel: +9122 4009 4400 and Syndlcale Hemoar: HDFG Saoutien For NTPC GREEN ENERGY LIMITED

Limited, Telephone number: 022 3075 3400 and Nuvama Limited, Tel: +91 below), On behalf of the Board of Directors

Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will also be available on the websites

of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at al the Designated Branches of SCSBs, the list of which is available o the websites of the Stock  Place: New Delhi Manish Kumar

Exchanges and SEBI Date: November 21, 2024 Company Secretary & Compliance Offcer

NTPC GREEN ENERGY LIMITED is proposing, subject November 12, RoC. The RHP! ilable ebi. the

BRLMs i, DBI Capla Markel & Securis Linied af i dbicapia com, HOFC Bk L al wwbdlchrk.com,IFL Capmal Senies L (Formerly known as L Securlies Linited) atwnwflcap.com and Novama Wealt Limited at com, the website of the NSE at com and the website of the BSE at

inan , 2024 tothe RHP 410 the RHP b . An q tisk and for tosuchrisks, please
‘RrskFa fors”! >, HP for making any RHPfiled by

This announcement does not constiute an offe of securities for sale in any urisdiction, including the United States, and notbe offered or sold i the United Stat under the U.S. Securities Actof 193 4 (the "U.S. Securities Act’) or ption rom such registration. Accordingly, the

Equity b () within th believedtobe buyers" 144A)in 144Aor another i fihe U.S. . and i) outside the U din,andin

reliancen, or and a

CoNCEPT
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NTPC GREEN ENERGY LIMITED

imited ine Companies Act, 2013, 7,202 ompanies, Delhi and Haryana. For furher detals, see “on page 251

12 znzu RHP)fled with ol
Registered Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Insttutional Area, Lodi Road, New Delhi-110 003, India. Corporate Offce: Renewable Building Netra Complex, E3 Main Market Road, Ecotech , Udyog Vinar, Gautam Buddha Nagar, Noida-201 306, Utar Pradesh, India
Contact Person: Manish Kumar, Company Secreary and Compliance Offcer; Tel: +91 11 2436 2577; Email: ngel@ntpc.co.in; Website: wwv.ngel n; Corporate Identity Number: U40100DL2022GOI396282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLI TO[¢] EQUITY UE OF 2 10 EACH (“EQUITY SHARES”) OF NTPC GREEN ENERGY LIMITED (THE “COMPANY” OR THE “ISSUER") FOR CASH AT A PRICE OF % [¢] PER EQUITY SHARE INCLUDING A PREMIUM OF 2 [#] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING UP TO
2100,000.00 MILLION (THE “ISSUE").

TO [«] EQUITY: 022,000 MILL UPTO[]% OF Y SHARE CAPITAL OF OUR CDMPANVj FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPL
UPTO [¢] EQUITY SHARES OF FACE VALUE OF 210 EACH, TO 210,000 MILL TO [#]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (“SHAREHOL IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY
OFFER A DISCOUNT OF UP TO [#] % (EQUIVALENT OF % 5 PER EQUITY SHARE) TO TDELIGIBLE EMPLOYEE: THE EMPLOYEE (“EMPL '). THE ISSUE LESS THE EMPLuvtk \ND THE SHAREHOLDERS' RESERVATION PORTION IS
TOAS “NETISSUE". THENET ISSUE WOUL! Y, ISSUE PAID-UP EQUITY "
We are a wholly owned idiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are i focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to %2,000.00 Million | Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to 310,000.00 Million
PRICE BAND: 102 TO %108 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
ADISCOUNT OF 35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In with the ion of C ittee of Independent Directors of our Company, p! to their ion dated 12, 2024, the above provided prlce band is jusnfled based on
quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and y as
and disclosed in the “Basis for Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the merits and risks
involved and notrely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.

1. Offtakers Concentration Risk: There is a concentrated pool of utilities and power purchasers for | | Particulars Company Operating Data Carved-out
electricity generated by our plants and projects. The table below sets forth the revenue from Operating Data
operations derived from our top 5 and top 9 offtakers as well as our single largest offtaker for the As at As at As at As at As at
periods indicated: September September March March March

Period Revenue from Revenue from from 30, 2024 30,2023 31,2024 31,2023 31,2022
largest offtaker top 5 offtakers top 9 offtakers Megawatts Operating
in¥ Percentage in% Percentage inT Percentage | | | Solar (MWs) 3,220 2,661 2,825 2,561 1,395
million | contribution| million | contribution| million | contribution| | | Wind (MWs) 100 50 100 50 50
of largest oftop § oftop 9 Total (MWs) 3,320 2,11 2,925 2,611 1,445
offtaker offtakers offtakers g Ce d&
(DCIEID (IO torevenue || I"sojar (MWs) 10,576 7,050 9,571 5,750 4616
fom (e o Wind (MWs) 3,000 1,550 2,000 500 150
= d Consolidated Financial Inf = Total (MWs) 13,576 8,600 11,571 6,250 4,766
n 5 In the event, we are not ful in ing our and awarded projects, our business,
::1):1210223:::2::’30 G G0k BEEE S35 ocutel SZ88% results of operations and financial condition may be adversely impacted.
2024 ! 4. Geographical Concentratlon Risk: As on the c_iale D.f the Red Herrlnq Prospeclus_, our aper_alin_g
Fiscal 2024 975534 | 49.71% | 1723044 | 87.79% | 1916079 | 97.63% e af";e;?ﬁef;g;f;:r:sEﬁzgf:""a‘“ in Rajasthan. The detalls of operating capacity in
Special Purpose Carved-Out Combined Financial Particulars m o ing by State
Fiscal 2023 [ 461341 [ 31.82% [ 12,430.33 | 8574% | 14,285.98 | 98.54% Company Operating Data Carved-out Operating Data
Fiscal 2022 | 220783 | 2447% | 819274 | 89.99% | 8899.32 | 97.75% Six months period | Fiscal 2024 Fiscal 2023 Fiscal 2022
In the six months period ended September 30, 2024 and in Fiscal 2024, Fiscal 2023 and Fiscal 2022, ended September
our offtakers were government agencies and public utilities. We had no private offtakers in these 30, 2024
periods. MWs % of MWs % of MWs % of MWs | % of

2. Suppliers Concentration Risk: Our business and profitability is substantially dependent on the Operating Operating Operating Operating
availability and cost of solar modules, solar cells, wind turbine generators and other materials, Capacity Capacity Capacity Capacity
components and equipment for our solar, wind and other projects. The table below sets forth details | [ Rajasthan
on our largest supplier, our top ten suppliers and our top 20 suppliers for the periods indicated. .solar 2,065 62.20% | 1,806 61.74% 1,556 | 59.59% 620 | 42.89%

Restated Consolidated ...wind 0 0.00% 0 0.00% 0 0.00% 0 0.00%

Financial Information Other than
Six months period ended Fiscal 2024 ji
30, 2024 ...solar 1155 | 3479% | 1,019 | 34.84% | 1,005 | 38.49% 775 | 53.63%
Suppliers Type of Equipment, X million % of X million % of ...wind 100 [ 3.01% 100 3.42% 5 [ 1.91% 50 [ 3.46%
components and supplies supplies Total MW 3,320 2,925 2,611 1,445
materials i operating
Largest Solar modules 15372.18 36.00% 13,968.46 19.59% Any significant social, political, economic or seasonal disruption, natural calamities or civil
Supplier including installation (Sterling & (Tata Power disruptions in Rajasthan could have an adverse effect on our business, results of operations and
Wilson Renewable financial condition.
Renewable Energy Limited) 5. Limited Operating History: In the six months period ended September 30, 2024 and in Fiscal 2024,
Energy Limited) 90.78% and 93.77%, respectively of our revenue was from solar energy projects, and 4.65% and 2.40%,
Top 10 Solar Modules, WTG, land 39,554.79 92.65% 55,407.64 1.11% respectively, of our revenue from operations was from wind energy projects. Our Company was
Suppliers|  procurement, balance of incorporated on April 7, 2022 for the reorganisation of NTPC Limited's renewable energy business.
supply, i ing i Pursuant to the issuance of NMP by the Ministry of Finance on August 23, 2021, and in consultation
Top20 | Solrodes, WG land | doggads | 9672 [ s7aTess | moash || L eresmnt datod uly 5 2022 Frthr, TP Limd a0
St su;:’r;)l;uremen.t be.\lance & transferred 1%0% of its equity sharet "g' held in NTPC R d ble Energy Limited (“NREL”) to our
_ 2 _ — . — _ Company through a share purchase agreement dated July 8, 2022. The transfer of the RE assets and
Any disruption to the timely and adequate supply, or volatility in the prices of required materials, 100% equity shareholding in NREL, were completed on February 28, 2023. The limited operating
ponents and equi may y impact our busi results of operations and financial | history of our solar and wind projects may not serve as an adequate basis to judge our future
condition. prospects, results of operations and cash flows.

3. Projects Execution Risk: Our renewable energy project construction activities may be subject to | 6. Terms of Power Purchase Agreements: Our Power Purchase Agreements may expose us to certain
cost overruns or delays which may ad ly affect our busi results Of perations, financial risks that may adversely affect our business, results of operations and financial condition. We
condition and cash flows. Further, our future growth is signifi on full all of our revenue from electricity sold to offtakers under long-term PPAs with a 25 year term.
executing our contracted and awarded projects. The following lable sets forth our (i) megawatts In addition, we are required to give per bank gi ing th of

and (i) & as of the end of the respective financial supply of power which could adversely affect our resul(s ofoperaﬂon ifinvoked. Further, our revenue
years/periods presented. from operations are exposed to fixed tariffs, changes intariff regulation and structuring.

Continued on next page.
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( continued from previous page.
7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on our relallonshlp th our
COrporate Promoter, NTPC Limited, and any adverse in such may
| y affect our busi andr ion. Some of the benefit on account of relationship with our
Corporate Promoter stated below are: * consent to use our Corporate Promoter “NTPC” trademark,
name or logo * some of our borrowing facility is supported by a guarantee by our Corporate Promoter

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the upper end of the price band is
147.95times as compared to the average industry peer group PE ratio of 153.44 times.
12. Weighted average return on net worth for last three full financial years is 6.69%.

13. Weighted average cost of acquis

n of all shares transacted in the 1 year, 18 months and 3 years

preceding the date of the Red Herring Prosp

An indicative timetable in respect of the Issue is set out below:
‘Submission of Bids (other than Bids from Anchor Investors):

«allof our areon from NTPC Limited « our Corporate Office has beentaken on | [ Period Weighted Cap Price is ‘X' times Range of acquisition
lease from our Corporate Promoter * right-of-use (ROU) agreement with our Corporate Promoter for Average Cost the Weighted Averaqe price: Lowest Price-
the use of land pertaining to projects Rojmal and Jetsar + our credit ratings and ability to raise of Acquisition (in T) Cost of Acqui Highest Price (in ?)*
financing are affected by our C Promoter's i i * over 2,809.26 acres of land at | [F[ a5t1 year 10 10.80 10-10
Barethi, Madhya Pradesh has been leased to us by our Corporate Promoter for a period of 29 years. Last 18 months 10 10.80 10-10
8. Competition Risk: We face significant competition from both traditional and energy | st years 10 10.80 10-10
companies and any failure to respond to market changes in the renewable energy industry could | 7= % y fo the certificate dated November 12, 2024,
adversely affect our business, financial conditions and results of operations. 14. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring
9. Indebtedness Risk: We have |ncurred substantlal indebtedness, and an inability to comply with P is setforth below:
yment and other inourfi could y affect our business and | ™ zme of Number of Equity Average cost of % of Pre-issue
flnan<:|al condition. As at September 30 2024, we had aggregate t borrowings (includ Promoter Shares of face value of acquisition per Equity Share capital
currentborrowings and non-current borrowings) of¥170,574.96 million. As at September 30, 2024, we %10 each held Equity Share (in %)
had total secured borrowings (current and non-current borrowings) of ¥25,320.35 million and total NTPC L|m|led 7,500,000,000 10.00 100.00
unsecured borrowings (current and non-current borrowings) of 3145,254.61 million. Our debt to dNovember 12, 2024,
equity ratioas alSeptember 30,2024152.08 times and 2.05times as at March 31, 2024. i 15. The Four Book Runnlng Lead Managers (“BRLMs") have handled 54 public offers in the past three
10. Market Risk: The Issue price of Equity Shares, our market capitalization to revenue from operations Financial Years, out of which 15 offers have closed below the offer price on the listing date.
and our Price to Earnings ratio at Issue price may not be indicative of the market price of equity share Name of BRLMs Total Public Issue Closed Below
after Issue: Issue Offer Price
Particulars Ratio vis-a-vis Floor Price Ratio vis-a-vis Cap Price IDBI Capital Markets & Securities Limited* 1 0
Market Capitalisation to 38.98 4.27 HDFC Bank Limited* ) 1
Revenue from Operations IIFL Capital Services Limited 35 1
Price to Earnings Ratio (Diluted) 139.73 147.95 ly known as IIFL Limited)*
Notes : —
1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP with the floor or cap Nuvama Vyealth Cimited s d
price applicable. Common issues of above BRLMs 4 1
2. Revenue from operations are for the Fiscal 2024, 54 15
3. PER: price or the Fiscal 2024 *Issues handled where there were no common BRLMs

BID/ISSUE PROGRAMME BID/ISSUE CLOSES T

Bid/lssue Period (except the Bid/lssue Closing Date)
| Only between 10:00 am and 5:00 pm (Indian Stand

Revision n Bids Time (1ST))

Bidll

‘Submission of electronic applications (Online ASBA through 3-in-1 accounts)
- For RIBs, Eligible Employees Bidding in the Employee Reservation Portion,

and Eligible Bidding in the. Reservation Portion

Submission of electronic applications (Bank ASBA through Online channels like

Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where

Bid Amount is up o %0.50 million)

‘Submission of electronic applications (Syndicate Non-Retail, Non-Individual Applications)
Submission of physical applications (Bank ASBA)

Only between 10:00 am. and up to 5:00 pm. IST

Only between 10:00 a.m. and up o 400 pm. IST

Only between 10:00 a.m. and up to 300 p.m. IST
Only between 10:00 &.m. and up to 1.00 pm. IST

Modification/ of Bids
Upward Revision of Bids by QIBs and Non-Insfitutional Investors categories” Only between 10.00 am. and up to 5.00 p.m. IST on
Bid/ Issue Closing Date
‘Only between 10.00 am. and up 0 5.00 p.m. IST

Upward or downward Revision of Bids of cancellation of Bids by RIBs, Eligible Employees
Bidding in the Employee Reservation Portion and Eligible Sharenolders bidding in the
' reservation
*UPI mandate end time and date shall be at 05:00 p.m. on Bid/issue Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelAwithdraw their bids.
Post Issue Schedule:

Event Indicative Date
Bid/lssue Closing Date Friday, November 22, 2024
On or about Monday, November 25, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

nitiation of refunds (if any, for Anchor funds from ASBA Account On or about Tuesday, November 26, 2024
Submission of physical applications (Syndicate Non-Retail, Non-Individual Only between 10:00 a.m. and up to 12:00 p.m. IST redit of Equity Shares to demat accounts of Allottees On or about Tuesday, November 26, 2024
Applications of QIBs and Nlis where Bid Amount is more than %0.50 million) C of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, November 27, 2024

In case of any revision n the Price Band, the atleast ditional Working Days after such revision of the Price Band, sumecnomemta\

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”)

Investors must ensure that their PAN s linked with Aadhaar anﬂ arein comphance wmh me »om:cauon issued by Central Board of Direct Taxes notification dated

g imilar ur Company

Februar

Price and the remainder of the Net QIB Portion

QIBs (other than Anchor Investors),including Mutual Funds, , subjetio

Structure

1130fthe RHP.

Ifatleast 75° aoﬁh Net
the aggregate demand from Mutual Funds is less than 5% of the QI Portion, the balance Equity Shares available for allocation in the M\Aua\ Fund Porion wm be aaqea ot

1B

LISTING: The Eq

Exchan

Period for Working Day,subject ot exceedin
Price Band, and the revised if applicable, shall y nctfoaion to e Slock Exchanges by N d also by indicatingthe  CONTENTS OF THE I COMPANY. ITS OBJECTS: For investors ar
Bark(s) a6 on page 251 of the RH.
appicable. thelssue. Forfurherdetas,see’ ’
1957, 25 amended (SCRR), DRReguiations.  LIABILITY OF
The a4 beng e ovgh e Book BUIg Fratecs s o Rswloion 62 of o SEBIIGOR Reguiolon, it at 82t 157 o e Nel e el vaione o ANOUNT OF SHARE CAPITAL OF OUR CONPANY AND CAPITAL ourCompany s 100000000.000
alocaton on progaionas b o uafed nsulorl sy Q1" and ueh o, eI Porlon) o Pt Cangan, i corsulon i 1 SRLUS 81 gt 1000000000 Eqty St vl of 210 s, The s, crd nd g E SRl Soiios ey
accordance with the SEBI CDR Reguiations (e 'Anchor Investor Portion 7,500,000, 10each.For 3oltheRHP.
ffom the domesiic Mutual Funds at or above the price at which Equily Shares are alocaled o Anchor Investors (‘Anchor Investor Allocation Price’). In the event of  NAMES OF THE INITIAL TOTHE AND EQu BY THEM:
undersubscripion, o non-allocaton n he Anchor Invesior Porlon qory excluding the Anchor nvestor Poron) (NetQIB  NTPC Limited and s . an of 100 Equiy 210 62ch Chirean Kumar Hondol, Mot
Portion’). Further, 5% of he Net subjct o vald i beng eceivedat o above e 55U Biargava,Vinay Kumar, ava Adiya Do Fordoteot ; rpanysae-Copla

Our Company has received wpnnmp\eappmva\s

tober 18, 2024. For

remaining Net QIB Parton fo proporiionate allocation to QIBS. Further, not more than 15% of the Net Issue shall be available for alloca (NIBs') of
which ) ane-ird porlo shl b eseved foraplcants i appicaton iz of materan 2020 milfon and up o 21,00 il P 3 ot poron e s
appicans wih aplication 7o of marethan 71,00 mlon, proided it porton in eiter of such ppiicants i the other sub-

egory it o afhe

igned copy of 26(4) o i
and documents avalabl or nspecton rom the e of the Red Herting Prospectus up 10 th Bidssue Glosing Date, se0 Marenar Ctmlracls e Documert o Inspection’
beginning on page 629 ofthe RHP.

RIB) D) ubject o vald Bids being received ator “SEBI i
p,‘ce Futher, llocated DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the offer documents and this does not consfitute
Porton, Furthermore, 210, the Issue or Document P for imer clause of
Al
Blocked Amoun ( ASBAT)process by providing detas of e respectie ASBA

Dlscu\lMER CLAUSE OF BsE Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has neen

accounts and UPI ID (dsﬁned heremaﬁen in case nl upPI B\dders (de!med hereinafter), as applicable, pursuant to wmch their corresponding Bid Amount will be blocked by the Self the tents of the RHP.
2 "SCSBS)or ponsor Bank(s) under wnchor ared @ contentsofthe!
Forfurtherdetails, see ‘ssue Procedure”beginning on page 572 of the RHP. fortefutet °"“9d‘“‘3‘"‘9'°‘2“5‘9 ofBSE
Blddlri/Apva:anh should ensure that DP D, PAN and the Client ID and UP! ID (for UPI Bidders bidding mmugh IJPI M-cmmsm) are correctly filled in the Bid cum  DISCLAIMER CL/ y
ppli that the Offer Document hes been cleared or approved by NSE nor does it certiy th the Offer Document. The inveslors are
i it otherwise, i i
Application Fe » the PAN, DPID, Client ID (for  GENERAL RISKS: quity-

” of th e oy riskof or investors.
Detals may be used, among other fhings, for giving Alloment Advice or unmackmg of ASBA Account or for other cnrmspondence[s) related to the Issue, quity N dorappn
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of by SEBI, quacy Prospectus. "Risk Factors”beginning on
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