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This is a public announcement for information purposes only and is not a prospectus announcement and does not conslitute an invitation or offer to acquire, purchase or subscribe to securities, Not for release,
publication or distribution directly or Indirectly, outside India. Initial public offer of aquity shares on the main board of the Stock Exchanges in compliance with Chapter [l of the Securities and Exchange Board of India
[Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBIICDE Regulations”).

NTPC GREEN ENERGY LIMITE

Dur Company was incorporated as "WTPC Grean Energy Lirmiled”, a pubBc limited company undar the Cormpanies Act, 2013, pursuant o a certificate of ncorposation dated Aprl 7, 2022, issued by the Regisirar of Companses, Delhiand
Haryana. For further details, see ‘History and Cadain Corporate Matters"on page 243 of the Red Herring Prospactus dated November 12, 2024 ("RHP") filed with the RoC.

Registerad Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Institutional Avea, Lodi Road, New Dethi-110 003, India T.E I;rf‘f;f:' VIEW

Caorporate Office; Renewable Building Netra Complsx. £3 Main Market Boad. Ecotech 11, Udyiog Vihar, Gauiam Buddha Magar, Noida-201 306, Uliar Fradesh, India,
Contact Person: Mamsh Kumar, Company Secrefary and Compliance Officer,
Tel: =81 11 2436 2577; Email: ngel@nipe.co.n; Website: www.ngedin: Corporate Identity Number: U401 000L2022G0I386282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED {THE “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [#«] PER EQUITY SHARE INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE (THE “ISSUE PRICE")
AGGREGATINGUPTO ¥ 100,000.00 MILLION (THE "ISSUE").

THISISSUEINCLUDES ARESERVATIONOF UPTO [«] EQUITY SHARES AGGREGATING UP TO 2,000 MILLION (CONSTITUTING UP TO [#]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION™) AND
ARESERVATION OF UPTO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO 210,000 MILLION (CONSTITUTING UP TO [#]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS ("SHAREHOLDERS' RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE
BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [«] % (EQUIVALENT OF T 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIELE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"). THE ISSUE LESS THE EMPLOYEE RESERVATION
PORTION AND THE SHAREHOLDERS'RESERVATION PORTION IS HEREINAFTER REFERRED TOAS “NET ISSUE". THEISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF OUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are strategically
focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue
Retail Portion: Not more than 10% of the Net Issue | Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 32,000 Million
Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to 310,000 Million

PRICE BAND: X102 TO X108 PER EQUITY SHARE OF FACE VALUE OF X10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF X5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024,
the above provided price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Issue Price” section on page 133 of the RHP
vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable and disclosed in the “Basis for
Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring
Prospectus and the terms of the Issue, including the merits and risks involved and not rely on any other external sources of information about the Issue
available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.
1. Offtakers Concentration Risk: There is a concentrated pool of utilities Restated Consolidated
and power purchasers for electricity generated by our plants and Financial Information
projects. The table below sets forth the revenue from operations Six months period Fiscal 2024
derived from our top 5 and top 9 offtakers as well as our single largest ended September
. _ 30, 2024
offtaker forthe periods indicated: . - -
— e f o f e : Suppliers Type of I million | %of | T million % of
erio evenue from evenue from evenue from Equipment, Sup- U
largest offtaker | top 5 offtakers | top 9 offtakers components plies olies
inT |Percen-| IinX |Percen-| inI |Percen- and materials
million | tage | million | tage | million | tage supplied
contrib- contrib- contrib- | | | Largest Solar modules | 15,372.18 | 36.00% 13,968.46 | 19.59%
ution of ution of ution of | || Supplier including | (Sterling & (Tata
installation Wilson Power
largest top 5 top 9
ot et et Renewable Renewable
offtaker offtakers offtakers Energy Energy
to reve- to reve- to reve- LHT'IItEd) LIIT'IItEd)
nue from nue from nue from | [ Top10 | Solar Modules, | 39,554.79 |92.65%| 55407.64 | 77.71%
operat- operat- operat- ||| Suppliers WTG, land
| | ions | __ ions | jons | procurement,
Restated Consolidated Financial Information __ __ __ balapce “f_
Sixmonths | 5,094.56 | 47.07% | 8,978.64 | 82.96%| 10601.61 | 97.96% SUppY, inclucing
od anded Installation
sl Top20 | Solar Modules, | 40,866.36 |95.72% 57,676.86 | 80.89%
September 30, Suppliers |  WTG, land
2024 procurement,
Fiscal 2024 9,755.34 | 49.71% | 17,230.44 | 87.79%) 19,160.79 | 97.63% balance of
Special Purpose Carved-Out Combined Financial Statements su;?ply, incl.uding
Fiscal 2023 | 4,613.11 | 31.82% 12,430.33 85.74% 14,285.98 | 98.54% — | Cstaligvon L
: | .| 818274 |3a.00%| 8.880.32 |87 75% Any disruption to the timely and adequate supply, or volatility in the
Fiscal 2022 2,221.83|24.47% | 8,192.74 | 89.99%| 6,899.32 | 97.75% prices of required materials, components and equipment may
In the six months period ended September 30, 2024 and in Fiscal 2024, adversely impact our business, results of operations and financial
Fiscal 2023 and Fiscal 2022, our offtakers were government agencies condition.
and public utilities. We had no private offtakers in these periods. 3. Projects Execution Risk: Our renewable energy project construction
2. Suppliers Concentration Risk: Our business and profitability is| activities may be subject to cost overruns or delays which may
substantially dependent on the availability and cost of solar modules, adversely affect our business, results of neeratln.n.s, financial condition
, , , and cash flows. Further, our future growth is significantly dependent on
solar cells, wind turbine generators and other materials, components . :

_ _ _ successfully executing our contracted and awarded projects. The
and equipment for our solar, wind and other projects. The table below | 15\ing table sets forth our (i) megawatts operating and (i) megawatts
sets forth details on our largest supplier, our top ten suppliers and our | contracted & awarded as of the end of the respective financial
top 20 suppliers for the periods indicated. years/periods presented.

m. . ﬁ‘. . financialexp.epaptin @. . @. . B




WWW.FINANCIALEXPRESS.COM WEDNESDAY, NOVEMBER 13, 2024

FINANCIAL EXPRESS

confinued from preévious page

Particulars Company Operating Data Carved-out borrowing facility is supported by a guarantee by our Corporate Promoter

Operating » all of our employees are on secondment from NTPC Limited * our

Data Corporate Office has been taken on lease from our Corporate Promoter

As at As at As at As at As at * right-of-use (ROU) agreement with our Corporate Promoter for the use of

September| September, March March March land pertaining to projects Rojmal and Jetsar * our credit ratings and ability

30,2024 | 30,2023 | 31,2024 | 31, 2023 31, 2022 to raise financing are affected by our Corporate Promoter's

Megawatts Operating | creditworthiness * over 2,809.26 acres of land at Barethi, Madhya Pradesh
Solar (MWs) 3,220 2,661 2,825 2,561 1395 has been leased to us by our Corporate Promoter fora period of 29 years.

Wind (MWs) 100 50 100 50 50 8. Competition Risk: We face sigr!ificant cumpe?itiun from both traditional

- Tbial"'('ﬁ'IWSj' 3320 | 2711 2025 | 2.611 1445 and renewahle energy companies a_nd any failure to respond to market

Nadaiitis CAnraclai d Awardad ' chapges in the 'renewal.:vl.e energy industry cuulq adversely affect our

9 business, financial conditions and results of operations.

S::fiar (MWs)| 10,576 7,050 9,971 5,750 4,016 9. Indebtedness Risk: We have incurred substantial indebtedness, and an

Wind (MWs) 3,000 1,550 2,000 500 150 inability to comply with repayment and other covenants in our financing

Total (MWs) | 13,576 8,600 11,571 6,250 4,766 agreements could adversely affect our business and financial condition.

In the event, we are not successful in executing our contracted and
awarded projects, our business, results of operations and financial
condition may be adversely impacted.

4. Geographical Concentration Risk: As on the date of the Red Herring

Prospectus, our operating renewable energy projects are concentrated in
Rajasthan. The details of operating capacity in Rajasthan and other states

As at September 30, 2024, we had aggregate outstanding borrowings
(including current borrowings and non-current borrowings) of
3170,574.96 million. As at September 30, 2024, we had total secured
borrowings (current and non-current borrowings) of 325,320.35 million
and total unsecured borrowings (current and non-current borrowings) of
3145,254.61 million. Our debt to equity ratio as at September 30, 2024 is

are as under: 2.08 times and 2.05 times as at March 31, 2024.
Particulars Megawatts Operating by State 10. Market Risk: The Issue price of Equity Shares, our market capitalization to
Company Operating Data Carved-out Operating Data revenue from operations and our Price to Earnings ratio at Issue price may
Six months Fiscal 2024 Fiscal 2023 Fiscal 2022 ||  notbeindicative of the market price of equity share after Issue: | |
period ended Particulars Ratio vis-a-vis Ratio vis-a-vis
September 30, | Floor Price Cap Price
2024 | __ Market Capitalisation to 38.98 41.27
MWs | %of | MWs | %of MWs | %of | MWs| % of Revenue from Operations
Oper- Oper- Oper- Oper- || Price to Earnings Ratio (Diluted) 139.73 147.95
ating ating ating ating || Notes: |
Capa- Capa- Capa- Capa- || 1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP
city Eit}* ::ity r:ity with the floor or cap price applicable.
—— i ——— T —— —=——1 | 2. Revenue from operations are for the Fiscal 2024.
| Ri_ll___asthan | | 3. PERatio has been computed based on the floor price or cap price as applicable divided by diluted EPS
| ...solar 2,065 |62.20%| 1,806 61.74%| 1,556 |59.59% 620 (42.89%| fortheFiscal 2024
' _.wind 0l 0.00% 0/ 0.00% 0 0.00% 0 0.00% 11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the
"Other than | upper end of the price band is 147.95 times as compared to the average
Rajasthan industry peer group PE ratio of 153.44 times.
solar 1155 [34.79%| 1.019 |34.84%| 1.005 | 38.49% 775!53.63% 12. Weighted average return on net worth for last three full financial years is
; ; , : ; . / 2
...wind 100 | 3.01% 100 | 3.42% 50 | 1.91%| 50| 3.46% 6'5? i U :
Total MW | 3.320 2 025 2 611 1445 13. Weighted average cost of acquisition of all shares transacted in the 1 year,
operating ' ’ ’ ’ 18 months and 3 years preceding the date of the Red Herring Prospectus
Any significant social, political, economic or seasonal disruption, natural fdi Ang;gztgﬂst iﬂ;gi;i aEaEigs?tgn
calamities or civil disruptions in Rajasthan could have an adverse effect of Ac %isitiun Weiahted rife_ | Gt
on our business, results of operations and financial condition. (;‘31 2) Average Cost Igrice-.Hi hest
5. Limited Operating History: In the six months period ended September 30, of Achisitian’ Prica “E Z)*
2024 and in Fiscal 2024, 90.78% and 93.77%, respectively of our revenue " ast 10 10.80 10-10
was from solar energy projects, and 4.65% and 2.40%, respectively, of our || -3St ! year : z
revenue from operations was from wind energy projects. Our Company ||_Last 18 months 10 10.80 10-10
was incorporated on April 7, 2022 for the reorganisation of NTPC Limited's || Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.

14. The average cost of acquisition of Equity Shares by our Promoters as at
the date of the Red Herring Prospectus is set forth below:

renewable energy business. Pursuant to the issuance of NMP by the
Ministry of Finance on August 23, 2021, and in consultation with the
Ministry of Power, the RE Assets of NTPC Limited were transferred to our

Company at book value, through a business transfer agreement dated July || Name of Number of Average cost | % of Pre-issue
8, 2022. Further, NTPC Limited also transferred 100% of its equity | Promoter Equity Shares of acquisition Equity Share
shareholding held in NTPC Renewable Energy Limited (“NREL”) to our of face value of per Equity capital
Company through a share purchase agreement dated July 8, 2022. The T 10 each held Share (in3)*

transfer of the RE assets and 100% equity shareholding in NREL, were || NTPC Limited 7.500,000,000 10.00 100.00

completed on February 28, 2023. The limited operating history of our solar
and wind projects may not serve as an adequate basis to judge our future
prospects, results of operations and cash flows.

6. Terms of Power Purchase Agreements: Our Power Purchase Agreements

A As certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024,

15.The Four Book Running Lead Managers (“BRLMs”) have handled 52
public offers in the past three Financial Years, out of which 14 offers have
closed below the offer price on the listing date.

may expose us to certain risks that may adversely affect our business, |[ Name of BRLMs Total Public | Issue Closed Below
results of operations and financial condition. We generate all of our Issue Offer Price
revenue from electr_iqlty sold to uﬂ‘taker; under Iu_ng-term PPAs with a 25 IDBI Capital Markets 1 0
year term. In addition, we are required to give performance bank 8 Securities Limited*
guarantees guaranteeing the commencement of supply of power which HDEC Bank Limited* 5 1
could adversely affect our results of operation if invoked. Further, our || ?“ = '"“FE S :
revenue from operations are exposed to fixed tariffs, changes in tariff || IIFL Capital Services Limited 34 10
regulation and structuring. (formerly knownas

7. Dependence on Corporate Promoter, NTPC Limited: We are dependent on || IFL Securities Limited) |
our relationship with our Corporate Promoter, NTPC Limited, and any || Nuvama Wealth 11 z
adverse developments in such relationship may adversely affect our || Management Limited®
business and reputation. Some of the benefit on account of relationship | Common issues of above BRLMs 4 1
with our Corporate Promoter stated below are: * consent to use our || Total 52 14

Corporate Promoter “NTPC” trademark, name or logo * some of our | *ssues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE MONDAY, NOVEMBER 18, 2024"

BID/ISSUE 1)
BID/ISSUE OPENS ON TUESDAY, NOVEMBER 19, 2024"
PROGRAMME =
BID/ISSUE CLOSES ON FRIDAY, NOVEMBER 22, 2024
" Our Company, in consultation with the BRLMs. may consider particigabion by Anchor investors, in accordance with the SEBI ICDR Reguiations. TheAnchar Investor Bidding Date shall be one Warking Day orior fo the Bidssue Qpening Dafe
WP mandale and time and date shall be &t 5:00 pm on ihe Bidisswe Closing Date. —_— ; ’
Continued on mext page...
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BASIS FOR ISSUE PRICE

The Floor Price, Price Band and issue Price will be determined by our Company, in consultation with the Book Running Lead Managers, on the biasis of assessmant of market demand

far the Equity Shares offerad through the Book Building Process and on the basis of the qualitative and quantitative factors as described below, The face value of the Equity Shares is

¥ 10, and the Issue Price is 1020 fimes the face value at the lower end of the Price Band and 10.80 times the face value at the higher end of the Price Band. The financial information

included hergin is derived from our Restated Consolidated Financial Informaticn and Specal Purpese Carved-0ut Combined Financial Stalerments. Prespective investors should

also refer lo “Our Busimass”, ‘Risk Faclors”, "Restated Consolidated Finanaial Information”, “Special Purpose Carved-Out Combined Financial Stalements”, “Management's

Discurssion and Analysis of Financial Postion and Reswls of Operations” and “Cther Financial nformation” on pages 185, 31, 282, 365, 431 and 429, respectively, [o have an

informed view belore making an investmenl decision

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are:

+ Wi are promoted by NTPC Limited, which has a legacy of around five decades, is one of india's angest power companies, and has exparience in oparabing and mamfaining powar
stations efficiantly and in acquinng land for karge power projacts throughout India, (Sowree: CRISIL Report, Novembaer 2024),

+ As of September 30, 2024, our Portfalio consisted of 16,896 MWs including 3,320 MWs aperating projects and 13,576 MWs projects contracted and awarded. We are in the |

process of consiruchng 36 renewable energy progcts in 6 states consisting of 13 576 MWs, contracted and awarded,

+ We along with the NTPC Group have a strong track recond of developing, constructing and operating renewable power projects, daven by our experienced in-house management
and procurement teams. Our superior execufion capabilities are demonstrated by 5 decades of successful operations by NTPC Limited. (Source: CRISIH Report, Movenber 2024),

 With strong parent suppori and diversified porifolio with long term PPA, the Company is able to mainiain a heaithy intenest coverage ratio. [Source: CRISIL Report, Novenber | -

2024). Az of September 30, 2024 and March 31, 2024, ourinterest covarage ratic wag 2.60 times and 264 fimes {on a restatad basis), respectively, and; as of March 31, 2023 and
March 31,2022, was 2.80 times and 3.17 timas {on a special purpose carved-out basis), respactivaly.

+ We benefit from a sirong balance sheel and AAA raling from CRISIL as of May 8, 2024 We believa that our ability to leverage the NTPC Group's autstanding credil and its kong-term
retationships with financialinstitutions will continue o provide vswith sccess o a kow cost of capital,

« Durseniormanagement team lad by the Baard of Directors, have decades of experence in the Indian power industry

Forfurtherdetails, see "OurBusiness—-0ur Strengths "on page 203 ofthe RHF.

Quantitative Factors

Some of the quamltari'.la factors which may form the basis for caloulating the lssue Price are as follows:

Basic and diluted eamings per share ("EPS™)

| Year/ Period ended ~ BasicEPS(in?) |  DiwtedEPS{in7

| Six months pened ended September 30, 2024 ° 0.30 | 0.30

| Six months penod ended Seplember 30, EEIEH-' 044 0.44

| Fiscal ended March 31,2024 073 i 0.73
Fizcal ended March 31, 20237 4 BB | 4, E-E-

*As certified by PR Mahra & Co., Chartered .ﬂ.::mmram;s Stadutory Auditors of the C-nmpany purzuant to their cerificate dated November 12 2024

% Mot annualized.

" The restated consolidated financial informalion for Fiscal 2023 comprises operating reswl for 31 days fram February 28, 2023, after transfer of 15 solarwind renewable enargy units | |
{ RE Assets) and entira equity sharshalding in NREL fram NTPC Limited fo aur Company.

Fornoles, plegse refer fo page 133 and 134 of the RHP

L. Price { Eaming I_“F'IE‘ | ratig in relation to Price Band ufrﬁtl_; to 2108 per Equity Share of face value of 210 each:

_ Particulars PIE at the Floor Price {number of times) _PiE at the Cap Price {number of times}
| Based on basic EPS for Fiscal 2024 139.73 147.95
| Based on diied EPS for Fiscal 2024 ; 139.73 147.95
Il Induslry paur_griqpﬂEﬁliq S
| Particulars Name of the Company PIE Ratio
| Highest i Adani Green Energ}' Limited 25983 :
| Lowest | " ReNew Energy Globs! PLE AT 05 I
| _Average T ' 15344 |

Source: BSE, Bloomberg
For notes, please refer fo page 134 of the RHF

Enterprise Value (EV)/ Operating EBITDA Ratio in relation to the Price Band of 102 to ¥108 per Eqult'f Share;

'th:ulars Eju[n'_l‘.;lpngptfng EBI‘I‘I:IA_at_ﬂ!a Flnnr FrIu Inumhur nl ﬂmas} E'H’I I:Ilparilkng EEITDA._!_I the ﬂap_Fril:a {numh-nr nf limas]
'Elasm:l an Ca:-aralmg EBITDA for | Flst.ad EEIZ-I 5543

285

For the Company, EV has beer compufed as product of mumber of oulslanding shares as on date of RHP with | the floar or cap price as appicable plus debt less cash and cash
equivalents s on Seplember 30th 2024,
V. Industry peer group EVI Operating EBITDA Ratio
Particulars MName ofthe Company | EV/ Operating EBITDA (number of times]
I Highest Adani Green Enargy Limitad I 8|l
L Lowest ‘ReNew Energy Global PLC | 13.63
| Average [ 28,36
Sﬂun:E BSE, Bloomberg
For notes, please refer fo page 134 of the RHF
V. Return on Net Worth ("RoNW")
| Fiscal ; Return on Net Worth (%)™ Weight
| Sl month period ended Seplember 30, 2024° i 2. 14% . 3
| Six month period ended September 30, 2023° | 4.08% | :
| 2024 5.53% , 3
| 2023 | 3005 .
| 2023 5,345 2
Lis 2022 4 B5% 1
| Weighted Average B 50%

* As certified by PR. Mehra & Co., Chartered Accountanfs, Stafm!ury Avditors of the Company, pursuant I-:l their certificate dated November 12, 2024,
* Nat anniralised.
For notes, please refer fo page 735 of the RHE

VI. Net Asset Value ("NAV™) per Equity Share
| Asat NAV per Equity Share {in ) |
| Ason Eﬂptember 30, 2024 . 10.92 '
| Az on September 30, 2023 . 1080

Ason March 31, 2024 10.90

:*I'-'I.s certified by PR, Metra & Co., Charfered Atcnunfanrs Statulory Aucitors of the Company, pr.r-rsua-rr-! lo their cerfificale dated Novernber 12, 20024,
For notes, pleass refer to page 135 of the RHP

As at ' NAV per Equity Share (in 7)* i
| After the comgietion of the |ssue. . [

_I:IJ AL Floor F'rn::e . 2145

(i) At Cap Price 2158 |

lssuePice ] D ] I

Issue Price per E-.TwI'}r Share wil be ﬁermnn'?ed o conciusion of the Book BulTuIngr Process,
* Nt Assef Vaile per Equity Share &t fioor price/cap price (in ) = [Net worth &5.0n September 30, 2024 adiusted by the fresh issue (without considerdng amy issue related expense)]
Jtofal number of equaly shares (as adjirsfed with fresh issue of equity shanes) outstanding at foor pricedcap price (without considening any empioyes discount per equily shara).

Vil Comparison with listed industry peers
| Nama of the company | Face value | Closing price | Revenue from | EPS() | Operating EV/Operating | NAV | PIE |RoNW |
Ep&f share) on November | Operations Basic | Diluted | EBITDA EBITDA | (% per | (%)
. 4, 2024(%) (im % million) (in % million) Ratio (x] | | share} :

I"'ITF'{‘J Green Energy Limited® | 310.00 NA 15,625.58 07 | 073 | 174edT0 08 | 10.80 | [e]'| 553% |
(PEERGROUP | T ' o e N L T
| Adani Green Enﬁg:.r Limited™ " £10.00 1610.85 _ ‘32.2@;‘1 _|_E-.21 | 6.20 75,860 -i_:_Z'!_{IE | 6208 25‘3 831 | ‘IE E1%
| ReNew Energ:-.' GlobalPLC*™ | USD I:I I]I}m ~ 4BR.TR i B194E | 9894 | 087 |  SEE4E 13.63 ' 29:1 15 | A7, I}E- ._.3. E_JI_‘I-I:

'TI'r& financial information for our -::url:]ampany iz based on the Restaled Consolidated Financial Infarmation as at and for the financial y wa.rﬁnda-d.l.-'rafm 312024
**Tha financial information for Ozled industry peers menfioned above i on a consolifated bagls and is souwrcod from the financial statements of the respaciive company for
the financial year ended March 31, 2024, submilfed to the Sfock Exchanges and the Nasdag Slock Marke! LLC ("Masdaq’).
“To be included pos! fnalizalion of the lssue Prics.

Mofes:

{1} FYE ratio for the isted industry peers has been computed based on the closing marked price of equily shares on BSE Limited ["BSE') Nasdaq as on November 04, 2024, divided
by the difuted eamings par shara for the ywear ended March 31, 2024, Foreign exchange rate of T 84,105 per USD. {Source RBI raference rata).

{21 For lsted industy peers, EV sowce from Biopmberg maret dafa on e basis of dosing pace &5 on Movember 4, 2024 EVY Qoerating EBITDA rafio for the fsted industry peers has
been computed as EV source from Bloamberg marke! dala on the bass of cosng proe a8 on Novembier 4, 2024 daded by Operating EBITOA for the year ended March 31, 2024,

{31 Operating EBITDA for isted indusiry peers the year ended March 31, 2024 has been computed as profif before interes!, (axes, depreciaion and amontizalion, ofher income and |

excephional tems for the financial year or dunng given perod

{4) RoNW (%)= Return on Net Worth (RoNW) is calcuated as profit for the perods financial weardinded by Net Worth as &t the end of the yearpeniod Net Worh means sum of equily
share capifal and ofer equiy exciuding mon-conlroning miere st

{5 The financial parameters of ReNew Energy Global PLC. listed on Nasdag, may not be comparahle

Comparison of KPls of our Company and our listed peers
While the sted peers mentionad befow operata in the same industry as us, and may have similar offerings or end use applications, our business may be different in tarms of differing
ended March 31, 2024, March 31, 2023 and March 31, 2022 and the six montha period ended September 30, 2024 and September 30, 2023

Key performance indicators (“KP1s")

The KPls disclosed baloware the KPIs pertaining 1o our Company which have bean used historically by our Company to understand and analyse our business performance, which in

result, helps us anatyse the growth of various verticals in comparison to our peers, as well as other relevant and material KFIs of the business of the Comgany that have a bearing for

amving at the basis for the |ssue Price

The KPls disclosed hargin babow have been approvad by a resolution of our Audit Commities dated November 11, 2024. The mambers of the Awdit Commitiea have verified tha

dedails of il KPls pertaining to our Company, and have confirmed that verified and audited details of the sl the KPIs pertaining fo our Company that have been disclosed 1o our

investors at any point of tme during the three years perlod prior to the date of the filng of the Red Herring Prospectus have been disclosed in this section, The KPIs herin have been

certified by P.R. Mehra & Co.. Chartered Accountants, our Statutary Auditors, pursuant to their certificate dated Movember 12, 2024, which has been included as part of the “Matenal

Contracts and Docamends forinspection"on page 629 of the RHP.

Fordetais of ather business and operating meltnics disclosed elsewhers in the Red Herring Prospecius, see "Our Business™and ‘Managemen!'s Discussion and Analysis of Fimancral

Condibion and Results of Oparations”hagmning on pages 195 and 431 of the RHP, respactivaly

Our Company confirms that it shall continee fo disciose all the KPIs included in this secfion on a periodic basiz, at least once inayear|or any lesser period as determined by the Board

| efour Company), for & duration of one year after the date of listing of the Equity Shares on the Stock Exchangs or till the utitsation of the |ssue Proceeads as per the disclosuss made in
the section “Objects of the Jesie"on page 124 ofthe RHP, whichaver is [ater, of for such othar duration as may be required underthe SEBIICOR Regulations.

{ﬁgyrﬂs i T mullion, wiess staled othenvise)

Particulars Restated Consolidated Financial Information Epmal Furpnsu Carved-Out |
| _ | Combined Financial Statements * |
| Six month period | Six month period Fiscal 2024 Fiscal 2023 Fiscal 2023 Fiscal 2022
| ended September ended September
30,2024 | 30,2023 ] !
Operational® - — ] WU | S————.] | |
Installed Capacity | Megawatts Operating (WW)" 3320 | 2711 2925 | 2@ | 261 1445
i Solar 3220 | 2661 2,825 2561 251 | 1385 |
| Wind | 100 50 _100 56| o | a0
' Megawatts Contracted & Awarded as on * 13,576 8,600 11,571 6,250 | 6,250 4,768
| Solar 0576 | 7080 A1 | =7l 5750 | 4616 |
| Wind 3.000 . 1.560 2,000 500 . oS00 150
: Average CUF for the assets held as on last
| date of the financial yeariperiod (%" I | | E———
EDIEu" 24 'E“I'I'h 25 M% 2397 2TAT% 2.74% 15 E‘I"I'Eu
| Wind. - | /% | 30M% | 1978% 16.48% 2356 | 2366%
Financial [
| Revenue from Opesations 1082291 | 1008321 | 1962588 | 169690 | 1449708 | G041
| Tolal Income 132739 | 1021137 | 2037657 | 170631 | 1457527 | 918243
| Operaling EBITDA™ | 831585 9.146.10 1746470 | 151381 | 1308616 | 794888
Oparating EBITDA Margin BE 07 % 0. 71% BE.29% a39.21% o0 4% BY.31%
% of Revenue from Operations) D | I | || — . - e M0 cmnan
| Profi I-'II._&E&} After-Tax (PAT) | 1,753.00 2,081 62 4 447.21 | 1.712.28 4504868 | 47 42
PAT margin 3% 16.20% 20 64% 17 56% 100.91% 31.49% 10.41%
(s % of Revepug_frum operations) | ) N o o e |
| Mot DeI:HEquuy () ® 1.91 1.62 1.98 1.09 108 4.41
: Cash PAT =,431.28 2,190.89 9ET4 79 221134 3.128.11 a4
-ash PAT margin 49 26% 51.468% 50.31% 130.32% G2 98% &1 .46%
a5 % of Revenue from operations) " | Il | | o il el | el
Cﬁsh RoE {% of average equity) " T.39% ; 10.40% 17.76% | M | 26.70% 23.08% i
. Inlerﬁl; Coverage {x) ™ 260 | 276 264 | 3.05 | 250 < C A

Egum.s have not been anmalised for the period ended Saptember 30, 2024 and Seplembear an, 2023.

* Aff the operational records/reponts are based on the cedificate issued by independent Chartered Engineer (ICE].

Notes:

{1} Based on our Restated Consolidated Financial information for the sir months ended September 20, 2024 snd Seplember 30, 2023, Fiscal 2024, and Fiscal 2023, The restated

consofidaled financia! informalion for Fiscal 2023 comprises aperating resull for 31 days from February 28, 2023, after transfer of renewable energy assels and entire

shareholoing in NTPC Renewalie Enargy Limited “NREL") fram NTPC Limited to owr Company.

Based on our Special Purpose Canved-ouwt Financia! Statements for Fisca!l 2023 and Fiscal 2022 which includes the canved-oul business in respect of the RE Assels {parf of the

standatone financial statements of NTPC Limitsd urtil February 28, 2023) which has been combined with the slandalone financial starements of MREL for the year ended March

31, 2022 and our consolidated financial statements for bhe yesrended March 37, 2023,

‘Megawatls Operating” represents ihe aggregate megavall rafed capacily of renewable power plants thal are commissioned and operational 25 of the repoting date.

Meqawalls Contracled & Awarden” represents the aggregale megawsll rafed capacify of renewable powsr plants as of the reported date which incluoe (i} PPAS signed with

customers, and (1) capacty won and altolfed in auckions and where LoAs have been recehved

Average CUF nefers fo the waighted average of CUF of installed Capacity in the portfolio as on given date. Capacity Utilisation Factor (CUF) (s fhe guanium of energy the plant /s

abfe fo generate compared fo its maximum rated capacity

Operaling EBITDA s catculated az samings before inferest, Taxes, depreciation and amartisation, ather incore and exceplional itams for the financial year oF during given pefiod.

Cperafing EBITDA mangin calculated as the Operating EBITDA during & given financialipenod a5 8 percentage divided by Revenue from Operations

PAT margin calculaled a5 PAT divided by Revenue from operalion for the financial year or diing given penod, In Fiscal 2023, the company had & lax credil of T1, 186 80 million

duse fo recognition of deferred tax assed on accoun! of unabsorbed depreciation,

{9} Nt DebtEquity calowsted by sublracting & company's fotsl cash and cash eguivalents, bank halances from ifs tofdal borrowing divided by fotal equily atfributable to
sharehoidars of the Company as af the end of the fnancral vearperiod.

{10y CashPAT is calcuwlared as cash profit (PAT + depreciation)

(1) Cash PAT marqinis calculated a5 Cash PAT adhided by revenue from operation,

{12y Cash HoE is caiciiated az cash profl (PAT + depreciation) divided by averagae aquily for the financial yeariduning qivan penod, Averags equity is the average of apering and
ciosing vatues of tofa! equity {excluding mon- confrofing interest and capital resenvas & includimg owner's net invesiment a5 per special purpose canve ouf combingd fnancial
staterment] for the financial year ar duning given perad.

{13 Inferest Coverage is catcialed a5 EBITDAinance cosls a3 per stafemend of profit and loss. EBITDA is catculaled a5 eamings before inferest, faves snd depreciabion & amonisation.

Explanation for KPI metrics

Set out below are explanations for how the KPIs listed above have been used by the management historically to analyse, track or manitor the operational andlor financial

el
(=
4
{3
{6l

{7
(&

performance of our Company.

I Key Performance Indicators ' Information | Explanations.

|_Installed Capacity IMW) | Therated capacily fo be installed on the AC side as per fhe terms of FPA. -
Installad Capacity { Magawaus Hﬂpmsanls tha aggregme rrhegawmt rated capacity of renewabla puwar - plants thal are commissioned and operational as

| Operating (MW} | of the reporting data. _ o
Megawalls Contracted & Awarded | Represents tha aggregate megawalt rated capacily of renewable power plants as of the reported date which inchede (i) PPAs
a5 on signed with customers, and (i} capacity won and allotied in auctions-and whera LoAs have been recalved. This helps our company

i fracking the fubure projects.
Awerage CUF refers to the weighted average of CUF of Installed Capacity in the portfolio as on given date.

~ Average CUF for the assets held
asz on last date of the financial

year/pencd ()
" Revenue from opesations | Revenue from operations represents the scale of our business as well as provides information regarding our overall financial
|_parformance.
| Operatng EBITOA | Operating EBITUAs an indicator of the operational profitability and financial performance of our business.
1 | Operating EBITDAMargin ;flperaﬁ EBITDA Margin provides the financial benchmarking agains! peers as well a5 o compare against the historical performance
ourbusiness,
-ﬁaﬁ'UILméjaﬁertaxiﬁﬁTI | PAT represenl:a the pro pr-nﬁI ! loss that we make for the financial yi y&ar ar durlng Gven |:rE=I'III| it provides information mgar-l:l_lﬁﬁ_ﬂ'l& overall |
. | profitabiity ofour business
PAT Margin | PAT Margin is an indicatar of the overall profitability of our business and provides the financial benchmarking against peer as well as to
- | Comgare againsithe hlstuncalperfmnance ol ourbusiness
Matdabt/ Equity | Ita measure of the extent to which our Company can cover net deix and reprasents net deb! pasition in comparisen 1o our equity position
| Itis 3 measureof a company's financial levarage
Caﬁh RoE [‘ﬁ- of mraa_;e equity) HehrmunEqum.r repfeaents how eIﬁEIE[lth!r Ecnnpany generaga n:aah pmﬁ!sfmm its sharm::dders funds, |
| Interest Enwarag& Iniare-stmveraga detarmines how well B COMmpany can pa:.rmamtaraslnn ils wmwmrrg debls, |

Description on the historic use of the HFis by our Bnmpmy to analyze, track or monitor the operational andlor financial performance of our Company

In evaluating our business, we consider and use certain KPIs, as presented above, as a supplementa! measure to review and assess our financial and operating performance. The
presentation of thess KPls is not intended to be considered In isofation or as a substitule for the Restated Consolidated Financial Information, We use these KPIs 10 evaluate our
financial and operating perfarmanca. Some of these KPIs are not defined under Ind AS and are not presentad in accordance with Ind AS. These KPIs have limitations ag analytical
tools. Although these KPis are not a measure of performance caloulated in accordance with applicable accounting standards, our Company's management believes that it provides
an additional kol for Investors 1o use in evaluating cur engoing oparating resulls and trands becausa il provides consistency and comparabllity with past inancial performance, when
taken collectively wilth financial measures praparad in accordanca with Ind AS.

business models, diffarent product varticals serviced or focus areas or different geographical presence. Below ane detads of the KP1s of our listed peers forand as at the financial vear

{figures in ¥ miilion, wnless specified)

Particulars | ~ NTPC Green Energy Limited | Fiel'-lew Energy EIuI:ml FLE Adnm Green Energy Limited
Restated Consolidated Financial Information™ Epacml F'urspuu Carved-Out
_ = | Combined Financial Statements™ = : = = _ : : : .

Six Months Six Months | Fiscal 2024  Fiscal 2023 Fiscal 2023 Fiscal 2022 Six Months Six Months Fiscal 2024 Fiscal 2023 Fiscal 2022 Six Months Six Months Fiscal 2024 Fiscal 2023 Fiscal 2022

Period Ended | Period Ended | Period Ended | Period Ended Perlod Ended | Perlod Ended

September 30, | September 30, | September 30, September 30, September 30, | September 30,

2024 023 2024 2023 2024 2023
| Operational® | Audited | Audited | Audited Audited | Audittd | Audited | Un-audited | Un-audited  Audited | Audited Audited  Un-audited | Un-audited | Audited Audited | Audited
| Installed Eapa.-l:lty (MW} I 3,320 2T | 2028 2,611 2611 | 1,445 N.A. 8,200 9100 | 7,880 7470 11,184 8,316 10,934 8,086 | 5.41u
| Solar | d220 | 2661 | 2E% 2561 2561 | 1395 NA. 4,000 4500 | 3870 360 | 73 4,975 W 495 |  NA
| Wind i 100 50 100 50 50 50 N.A 4200 4800 | 3910 3,780 1,551 1,201 1,401 a7 NA |
| Hybrid | - - : - - | - | NA NA. NA. NA_ | NA | 200 | 240 | 2M0 | 2140 | @ NA |
I Megawatis Contracted & Awarded I 13,576 8,600 | 11,571 6,250 6250 | 4,766 N.A. N.A. NA. | NA | NA NA | NA. | N.A NA. | NA
| Solar 10.576 1050 | 8571 5,750 5,750 4,616 N.A NA NA. | NA ] N.A NA, | NA | NA WA A
| Wind 3,000 1550 | 2,000 500 500 150 NA . MA NA. NA | MN.A NA | NA | NA N.A. NA
| Hybrid - 2 . = - | = Ty MN.A. N_A. N4 N.A N.A. NA. A NA | N.A
| Average CUF for the assets held as on last date of
tine fi nancial yeariperiod (%)

| Solar 461% | 2604% | 2397% 2T17% £2,74% 1821% N.A 23 0% | 2440% | 24.80% 23.40% 23.90% 25.20% 24.50% 24.70% 2380% |
| Wind 28.27% W% | 19.78% 16.48% 2358% | 2386% N.A 41.30% 26 40% 25.50% 25.40% 35.70% 40.20% 20.40% 2520% | 3080% |
| Hybrid | - " - % - | : Y MN.A. NA. N.A N.A 42 .90% 45.40% 40.70% B50% | NA |
| Financial N | A || AN || D | S | S | S S S . ! 1 I |
| Revenue from Operations 1082201 10,083,211 19,625,98 1,606.90 14,497 08 9,104.21 NA. 47 508 81,048 70,328 62,043 &6 890 43,820 92,200 77,760 51,330
| Total Revenue | 1132738 | e2na7 | 2037857 | 170631 | 1457527 | 818243 | NA [ 53281 | 8553 | BOME | 89195 | 64760 49,750 104800 | 88170 | B&TIO |
| Operating EBITOA | 831565 | 814610 | 17,464.70 1,513.81 13,096.16 | 7.548.88 M.A 36.1071 58 548 54 418 36,001 49,260 39,070 75,880 49800 | 35110
| Operating EBITDA Margin (% of Revenue from Operations) | BEOT% | 8071% | BEON | BOII% | 9034% | BT | 0 NA | T7588% | 7157% | 6B60% | SBA7% | B365% | 8916% | B2ZB% | e41T% | 68.40%
| PaT | 175300 | 208162 | 3472 | 171228 456488 | 04742 | 0ONA 6,754 4,147 ~5,029 -16.128 11,440 6940 12,600 8730 | 4890 |
| PAT margins % (as % of Revenug from Operations) | 1820% | 2084% | 17E6% | 10081% 4% | 0% | O NA [ 2% | 506% | 63a% | -2590% | 1943% | 15B4% | 1367 | 1129% | 053% |
| Nat DebUEquity(x) | 191 182 198 108 10 | a4 NA 460 | 518 4.08 307 585 667 552 | 696 |  19.36
| Cash PAT | 533128 | 519089 | 987479 | 2213 | 64771 | 377504 | O NA | 15380 270 | 082 2364 23,350 16,130 3630 | 22730 | 13380 |
| Cash PAT margin (as % of Revenue from Operations) | 4B26% |  5148% | 5031% | 13032% | 6288% |  4146% | 0 ONA | 3237% - 652% | 1%  3sth | 39.09% 36.95% 34.31% 2% | BOTH |
| Cash RoE (% of eqully) T 1040% | 17T.78% NA %70% | 23.08% NA [ 433% | 2048% | 065% -262% | 2308% | 2128% | 39% | 4584% | 5550% |
| Interest Coverage | zen | zme | 264 3.05 280 | 317 NA 1.75 154 1.26 1.04 1,86 11 1.7 198 | 151 |

Fgures have not been annualised for the siv month penod ended Sepremtrer a0, 2024 snd September 30, 2023,
* All the operational recordsireponts of the Company are based an the cedificate issued by (ndependent Chartered Enginesr (ICE)
Notes!

WA represents Nof Avaiable
{-lrepresents Nol Apphcable

Al the financial information for the Company 1s souncad from the Restated Consolidated Firancial irformalion and Special Purpose Canved-out Combinad Financial Statements and caculated on the basis of nofes provided under ‘Key Performance indicators (*KPIs".

The fmancial‘operational paramelers for ihe indusiny peers mentioned above {5 sourcedidenved from CRISIL Repor,
{1} Based on Restated Cansolidated Financial Information for the aix months perod ended September 30, 2024, Seplember 20, 2023, Fiscal 2024 and Fiscal 2023,

(2] Basad on Special Purpose Canved-out Combined Financial Stalements for Fiscal 2023 and Fiscal 2022, which inciudes the carved-out business in respect of RE Assets (pan of the standalone financial sfatemants of NTPC Limifed wetif February 28, 2023} which has baen combinad with the standalone financial statements of NREL for the year ended March 37,

2022 and our consolidaed finential staterments for e yearended March 31, 2023,

Comparison of KPIs based on additions or dispositions to our business

Cur Company, a wholly owned subsidiary of NTPC Limdtad, was incorporated on April 7, 2022. Pursuant fo the Business Transfar Agraemant dated July 8, 2022 ("BTA") with our
Company, NTPC transferred its renewable enengy assets comprising of 15 solar’ wind energy units to NGEL on Februany 28, 2023, Further, NTPC also transferred is stake in NTRC
Renewable Energy Limitsd ("NREL") lo our Company theough a share purchase agreement on February 28, 2023, For furlher detalls, see "History and Ceran Corporate Malters —
Dotals regardimg maleral acquisiions or divestmants of business’ underfakings, mergers, amalgamations, any revaluation of assels, efc.”on page 2453 of the RHP. The restated
consolidated financial information for Fiscal 2023 comprses operating result for 31 days from February 28, 2023, after transier of the RE Assets and equity shareholding in NREL from
NTPC Limited to our Company

Forcomparative purposes, we have prepared Special Purpose Canved-Dut Combired Financial Stalements for Fiscal 2023 and Fiscal 2022, which includes the carved-out business
in respact of the RE Assats {part of tha standalone financial stalemants of NTPC Limited untd Fabruary 28, 2023) which has bean combined with the standalona financial statemants

of NREL for the year ended March 31, 2022 and our consolidated financial staterments for the year ended March 31, 2023. The special purpose carved-out combined financial

information for Fiscal 2023 and Fiscal 2022 included inthe Red Hermng Prospeclus has been derved from the Special Purpose Carved-Oul Combined Financial Statements on page

365 ofthe RHF.

Vill. Weighted average cost of acquisition, Floor Price and Cap Price

a} The prce parshare of our Company based an the primany new issueaof shares (eguily convertible securilios)
Satout below are details of the Equity Shares issued by our Company, excluding options grantad undar tha ESOP Scheme and issuance of bonus sharas, during the 18 months
preceding the date of the Fed Heming Prospectus, where such issuance is equal io or more that 5% of the fully déuted paid-up share capital of our Company (calculated based on
the pre-lssus capital before such ransacton(s)) and exduding options granted under the ESOP Scheme nol vested. in a single ransaction or multiple transactions, combined
ingathar over a span of rolling 30 days,
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ORIENT |Orient Technologies Limited - APEX FROZEN FOODS LIMITED

TECHNOLOGIES (Formerly known as Orient Technologies Private Limited) FA

CORPORATE IDENTIFICATION NUMBER: U64200MH199TPLC109219 ,ﬂ,‘?fﬂrxm

o

CIN: L15490AP2012PLCOBO0OGT,
# 3-160, Panasapadu, Kakinada - 533 005. Andhra Pradesh, India.

Email: cs@apexfrozenfoods.com Website: www.apexfrozenfoods.in

(DIN - 00111001)

“Registered Office: Off No-502, Sth Floor, Akrutl Star, Cenlral Road, MIDC, Opp. Akruti Paint Central, Angher (East), Mumbai — 400 093,
Corporate Office: 502, Ackruti Center Point, MIDC Cantral Road, Andher (East), Mumbai Maharashira — 400 093" EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR
E-mail: compiiancecfficen@orientindia net; Website: www.orientindia in; Tel: #31 22 4292 BT77 NDED SEPTEMBER 30, 20
Extract of Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Half Year ended September 30, 2024 (% In Lakhs except eamings per share basic and diluted)
(Rs. in Lakhs, axcept per aquity share data) s QUARTER ENDED HALF YEAR ENDED |YEAR ENDED
Standalon No. PARTICULARS 30-09-2024|30-06-2024 | 30-09-2023 | 3009-2024 | 30-09-202331-03-2024
......... ——— - — - H l
st Quarter Ended Half Year Ended Year Ended o] ko imosed hintboatinn ) B siussstein | Lotsoasatberl] oo ond
MNo. Particulars Septembr Junao September September September March 1. | Total Income 20017.89 | 18,637.60| 24 151.29 | 38,65549 | 49.553.45 80.729.16
30, 2024 30, 2024 30, 2023 30, 2024 30, 2023 M, 2024 2. | Nat profit before tax (205.35) 504.51 1,134 90 289.16.] 1.645.33 1855.72
| Unaudited Unaudited Unaudited Unaudited Unaudited | Audited 3. | Nel profit after tax (166.97) 38014 B33.96 21344 | 1.188.54 1455.92
[1 Total Income from Operations 22 507.30 14,931.08 15,121.64 37438 .38 26.816.62 80,686 40 4, | Total Comprahensive Income
|2 | Met Prafil for the perod! year (befors tax and Exceptional items) 1,941.09 | 1,248.52 1.220.26 3,189.61 217658 | 5,491.17 for the period [Comprising
3 Net Profit for the period’ year before tax {afler Exceptional items) 1.841.08 1,24B8.52 122826 3,1385.61 217658 549117 profit for the periodiafter tax)| (166.97) 380,14 833.96 213.44 | 1,198.54 14%0.60
|4 el Prafit for the penod’ vear after tax (after Excaptional items) 1.505.89 H26.42 526,48 2434 31 163048 | 4,144 .82 and Other Comprehansive
5 | Total Comprahensive Income for the periad/ year 1,605.89 928,42 926,48 243431 1,630.48 414482 Income (after tax)]
[Comprising Profif for the pericd! year (after tax) anid 5. | Paid-up equity share capital
|+ Equity Share Capita! 416417 3,581,865 3,500.00 416417 3,500,00 358185 B, Eammgs Par Share (of T 10/-
|7 Other Equity {excluding Revaluation Reserve as shown in the 13,948.96 aach) in ¥ (not annualised)
| Audited Balance Sheat) Basic (0.53) 1.22 2.67 0.68 3,84 4 .67
& | Eamings Per Shars (of Rs. 10/-each) | | Diluted (0.53) 1.22 2 67 0.68 3.84 4.67
d) Bazic”® 415 254 2,63 6.70 468 | 1%.80 NOTE
b} Diluted* 4.15 258 263 6.70 4,68 11.80 - . , , , ,
ol .ﬁ.n]n L: T 1. The above is an exiract of the detailed format of Financial Results filed with the Slock Exchanges under
%, L _ Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format
Includes share of Mon Controlling Interest of the Financial Results are available on the Stock Exchange websites. (www.bseindia.com and
Notes: www.nseindia.com ) and on Company's websita, (www. apexfrozenfoods.in)
a) The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Resulls for the Quarter and Half Year ended September 30, 2024 filed with the 2. The said financial resulls were reviewad by the Audit Committee and approved by the Board of Directors
Stock Exchangads) on November 11, 2024 under Reguiation 33 of Secunties and Exchange Board of India (Listing Obligations and Disclosure Requiremants) Ragulations, 2015. of the Company in its meeting held on November 12, 2024.
The full format of the aforementioned Financial Resulls is available on the Siock Exchange websites (www.bseindla.com & www.nseindia.com} and the Company's Websile
[www orientindia in). For and on behalf of Board of Directors of
b} The above results have been reviewad by the Audit Committes and approved by the Board of Directors at their meeting held on November 11, 2024, APEX F“C'EE:;W DS LIMITED
ForOrient Tecanologies le'm?' Place . Kakinada (Karuturi Satyanarayana Murthy)
s Date : 12-11-2024 Executive Chairman
Ajay Balfiram Sawant
Place; Mumbai Chaiman & Managing Director E
Date: Movember 12, 2024 B

confinued from prévioas page,

A The above defails have been cerified by PR, Mehra & Co., Charfered Accourants, Statulory Audflors. pursuant fo therr certificate dated November 11, 2024
i) The price per share of our Company based on the secondary sale / acquisiion of sharas fequily / convertible securties)

the right 12 nominate director(s) on the Boasd of Directors of the Comipany are a party to the transaction [{excluding gifts)], during the 18 maonths praceding the data of the Red

Hamng Prospechus, whera either acquistion or sale is equal 1o or more than 5% of the fully diluted paid up share capital of the Company {calculated based an the pre-lssue

capital before such franzaction|(s}), in & single transacton or mufiple transactions combined together over a span of rollimg 30 days

Farfurther detads in relation to the share capilal history of our Company, see "Capdlal Structure”on page 113 of the RHP.

Weighted average cosfol acquisibon, Boor price and cap plice

Based on the disclosuresin (3] and {b) above, the weighted average cost of acquistion of the secunties compared with the Floor Price-and the Cap Price iz set farth below:

[ Past transactions ' ' - [ Weighted average costof | Comparison with | Comparison with |
actuisition per Equity Share (in T) | Floor Price (7102) | Cap Price (T108) |

| Weighted average cost of acquisifion of primary issuances as setoutin (a)above | 1000 ' | 1020tmes | 10.B0fmes

| Weighted average cost of acquisiion of secondary issuances as seloutin (bl above | v TR . .. NA

The above details have bean cedified by PR. Mahra & Co., Charlerad Accountants, Statutory Aualfors, porsuant o thair cerlificate dated Nowverbar 12, 2024,

Explanation for the Cap Price being 10.80 times of weighted average cost of acquisition of primarysecondary transaction price of Equity Shares during the 18 months

preceding the date of the Red Herring Prospectus, along with cur Company's Key performance indicators and financial ratios for the sy months period ended September

30,2024 , September 30, 2023 and for the Financial Years 2024, 2023 and 2022 and in view of the external factors which may have influenced the pricing of the lssue.

* We are a wholly owned subsidiary of NTPC Limited, a Maharatna' central public seclorenlerprse

c)

Date of Name of No.of  Face value per| Price per | Transaction as a % of pre-issue capital on | Reason ford Nature | Nature of « \We are the largest renewable energy public sector enterprise (exchuding hydro) in terms of aperating capacity as of Septernber 30, 2024 and power generabon in Fiscal 2024
| allotment allottee | shares  equity share | Security | a fully diluted basis (pursuant to allotment) |  of aliotment | consideration | We are among the top 10 renewable energy players in India in lerms of operational capacity as of Seplember 2024, (Sowrce: CRISIL Repor, November 2024)
| March 28,2024 | NTFC Limded | 1,000,000,000 10 10 21.19% Right fssue Cash ||+ As of September 30, 2024, our Portfolic consisted of 16,896 MWs including 3,320 MWs operating projects and 13,576 MWs projects contracled and awarded. As of
| Seplernber 7, 2024 | NTPC Limited | 1,780,388 865 10 10 31.13% Right ssue Cash September 30, 2024 our Capacity under Pipeline consisted of 9,175 Mws. Together our Portfolio and Capacity under Fipeling, as of September 30. 2024, consisted of 26,071
Total ~ |2,780,388.965 | Mws.
| Weighted average cost of acquisition® 10.00 » Ourrenewable erergy portfolic encompasses both solar and wind power assets with presence across multiple locations in more than six states which hiefps mitigate the risk of

There have been no secondary sale / acquistions of Eguity Shares or any convertibe securibies, where the Promoters, members of the Promoter Growp or Shareholders having !

| | throwgh the Book Building Process, and is justified in view of the above qualitative and quantitative parameters.

For further details, plaase ses the chapter titled “Basis for Issue Price” beginning on page 133 of the RHE

location-specific generation variability.

+ Wi are the renawabie energy arm and subsidiary of NTPC Limited, and we along with the NTPC Group have a strong track record of developing, constructing and operating
renawabla power projacts, driven by our experienced in-house managementand procurement iaams.

 Qur portiolio of operating sotar and wind projects, focus on maintaming hagh capacity uliization (as evidenced by our CUF), operational efficiency and low operating cosis are
our sirengths that have yielded our grewth in revanues and EBITDA,

« Qur revenue from operations has grown at a CAGR of 46.82% from 0,104 .21 mallion in Fiscal 20722 {on a special purpose carved-out basis) o $19,.625.98 million in Fiscal
2024 [on a restated basis). Our Operating EBITDA has grown at a CAGR of 48.23% from 27, 346.68 milion in Fiscal 2022 (on a special purpose carved-out basis) to
17,464, 70 million in Fiscal 2024 (on a restated basis). Our Profit After Tax has grown at a CAGR of 90.75 % from 947 42 million in Fiscal 2022 (on a spedial purpose canved-
out basis) lo 3,447 21 milkan in Fiscal 2024 {on a restated basis).

Thelssue Price is [«] times of tha face value of the Equity Shares

The lssue Price of ¥ [] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from investors for Equily Shares, as delermined

Investors should read the aforamentioned information along with *Risk Factars™, "Owr Business”, "Management's Dizcussion and Analisis of Financial Position and Results of
Cperafions", "Restated Consolidated Financial Information”and "Special Purpose Canved-0wt Combined Financial Sfafements™on pages 31, 195,431, 282 and 365 of the RHP,
reapectively, to have a more informed view,

Thetrading price of the Equity Shares could decline dus to the factors mentioned in the “Risk Factors™beginning on page 31 of tha RHF and any other factors that may anse in the
future and you may koseall or part of your investments.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED ("BSE"

In case of any revision in the Price Band, the Bidissue Period shall be extended for af least three adddtional Working Days after such revision of the Price Band, subject to the tota!
Bidlzsue Period not exceeding 10 Working Days. In cases of force mafewre, banking strike or similarunforeseen circemstances, our Company, may in consuiation with the BRLMs, for
reasons to be racordad in writing, extend the Bid/lszwe Period for a minimum of ona Working Diay, subject to the Bid/lssue Period not exceading 10 Working Days_ Any ravision in the
Price Band, and the revised Biddssue Period, if applicabla, shall be widely disseminated by notfication to the Stoack Exchanges by issulng a public notice and also by indicating the
change on the respective websites of the BRLMz and at the terminals of the Mambers of the Syndicate and by intimation to the Designated Infarmediaries and the Sponsor Bank(s), as
applicabla,

The Issue is baing madea interms of Rube 19(2)(b) of the Securities Contracls {Requiation) Rules, 1957, as amendead ("SCRR"), read with Requiation 31 of the SEBI ICDR Requiations.
The |ssws is being made through the Book Building Process in terms of Regulation 6(2) of the SEB| ICOR Reguiations, wherein al keast 75% of the Net lssua shall be available for
sllocation on a proportionate basis fo Qualified Institutional Buyers ("QIBs” and such portion, the “QIB Portion”), proveded that our Company, in consuliation with the BRLMs, may
allocate up to60% of the Q1B Portion fo Anchor Investors and the basis of stich aliocation will be on & discrelionany basis as decided by our Company in consultation with the BELMz, in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), out of which one-third shall be resarved for domestic Mutual Funds, subject 1o valid Bids being raceived
from the domssbtic Mulual Funds al or above the price al which Equity Sharss are allocated fo Anchor Investors (“Anchor Investor Allecation Price”). In the event of
undersubscription, or non-allecation in the Anchor Investar Portion, ihe batance Equity Shares shall be aaded to the QIB Calegory (excluding the Anchor Invesior Porfion) {"Net QIB
Portion™). Further, 5% of the Nef QIB Portion shal be avaiable for allocation on a proporfionate basis to Mutual Funds only, subject to valid Bids baing recaived at or above the lssue
Prica and the ramainder of the Nat QIB Partion shall be avaitabile for allocation on a propartionate basis fo alf QI8s (other than Anchar Investors), including Mutual Funds, subsect to
valid Bids baing received at or above the lssus Price. if at least 75% of the Net lssus cannat be Aotted fo CIEBS, then the entire application money will be refunded farthwith, However, if
the aggregate demand from Mutual Funds s less than 5% of the QIE Portion, the balance Equity Shares available for allocation in the Mutwal Fund Portion will be added to the
remamang Met QIB Porion for proporiionate afocation to QIBs. Furtner, nof more than 15% of the Net |sswe shall b2 available for allocstion to Mon-institutionai Bidders ("NIBs") of
which (&) one-thind porfion shall ba reserved for applicants with applicafion =ze of more than 020 million and wp to 3100 million; and {b) wo-thirds portion shall ba reservad for
applicants with applcation size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categones may be allocaled to applicants in the other sub-
category of Non-Inshitutional Bidders, in accordance with the SEBI ICDR Regulations, subject to valid Bids being recesved at or above the lssua Price. Further not more than 10% of the
Mat lszue shall be available for allocation o Retal Individual Biddess (*RIB") in accordance with the SEBI ICDR Regulationg, subject to valld Bids baing received at or above the 1ssue
Price. Further, up to [»] Equity Shares, aggregating up to $2,000.00 million will be alecated on a proportionate basts to the Eligible Employeas Bidding in the Employes Reservaton
Portion, subject to valid Bids being recetvad from them at or above the issue Price. Furthermore, up to [e] Equity Shares, agoregating up to ¥10,000 mion shall ba made available for
aliocation on a proportionate basis only io Eligibée Shareholders badding in the Shareholdars Reservabon Portion, subject 1o valid Buds bemg recaived at or above the |ssus Price. Al
Bidders (except Anchor Invesiors) are mandatonty required o utibse the Application Supported by Blacked Amount (*ASBA’) process by providing details of their respective ASBA
sccounts and UPH ID {defined hereinafier) m case of UP| Bidders (defined hereinafter), a5 applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self
Centified Syndicata Banks ("SCSBs") or by the Sponsaor Bankis) under the UP| Mechanistn, a5 the casa may ba, to the extant of tha raspactive Bid Amounts, Anchor Invastors ara not
permifted o parlicipate in the Issua thraugh the ASBA Process. For further dedails, see Tssue Procedurs " beginning on page 572 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D {for UM Biddears bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 10, PAM and Client 1D provided in the Bid cum Application Form should match with the DP ID, PAN, Client |0 and UPIID available (for UP1 Bidders
bidding through the UPi Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders!Applicants should note that on the basis of the PAN, DP D, Client ID and UPIID {for
UPi Bidders bidding through the UPI mechanksm) as provided in the Bid cum Application Form, the BidderApplicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other comespondence(s) related fo the |ssue.
Bidders/Applicants are advised to update any changes to their Demographic Detalls as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demegraphic Details would be at the Bidders/Applicants'sole risk,

Simple, Safe, Smart
way of Application!!!

ASBA* LI

CARIFIED PATMEATS INTERMACE  CBOT Circular No. 3 of 2023 dated March 28, 2023.
*Applications Supported by Blocked Amount

("ASBA) is a beller way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

@ IDBI capital

|DBI Capital Markets & Securities Limited
Gth Floor, IDBI Tower

WTC Complex, Cuffe Parade

Mumbal — 400 005, Maharashira, India

Tel: 491 22 4069 1953

E-mail: ngelipoimidbicapial com

Investor Grievance E-mail:
redressal@idbicapital com

Website: www idbicapiial.com

Contact Person: Indrajit Bhagat / Drashii Dugar Contact Parson: Sanjay Chudasamal Bharli Ranga Contact person: Mansi Sampal/Pawan Jain
SEBI Registration Number; INMODD0 10858 SEB| Registration No.: INMOOOOT1252 SEBI registration no.: INMOOOCT 0240

AVAILABILITY OF THE RHP: Investors are advisad fo refer o the RHP and tha “Risk Factors™ baginning on page 31 of the RHP before apohing in the |ssue. A copy of the RHP will be
made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, |DBI Capital Markets & Securifies Limited &t www.idbicapital com, HDFC
Bank Limited at www.hdfcbank.com, IFL Capital Services Limiled [Formerly known as IFL Securibes Limited) at wwwiflcap.com and Muvama Wealth Management Limited at
wwhw.nuvama.com, the website of the Company, NTPC GREEN ENERGY LIMITED at www.nget.in and the websites of tha Stock Exchanges, for BSE at www bseindia_com and for
NSE Limited af www.nseindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospactus shall ba available on the website of the Company, the BELMs and the Reglstrar to the [ssus at
wanw el in, wanw idbicapétal com, weww hdichank.com, wwwiidlcap.com, weww nuvama_com and wens kfintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained fram the Registerad Office of aur Company, NTPC GREEN ENERGY LIMITED: Tal:
+01 11 2436 2577, BRLMs: IDBI Capital Markets & Securities Limited, Telephone; 45122 4060 1053; HDFG Bank Limited, Tel: 491 22 3335 8233, lIFL Capital Services Limitad
(Formery known a5 (IFL Securiies Limited|, Tel: +91 22 4646 4728 and Nuvama Wealth Management Limited, Tel; +51 22 400% 4400 and Syndicate Members: HDFC Securities
Limited, Telephonea number; 022 3075 3400 and Nuvama Wealth Management Limded, Tel: +91 22 4008 4400 and at selected locations of Sub-Syndicats Members (a5 given below),
Ragistered Brokers, SC5Bs. Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum Application Forms will alsobe availabie on tha websiles
of the Stock Exchanges at www.bseindia.comand www.nseindid.com and-at all the Designaled Branches of SCS5Bs, the listof which ts-awai#able on the websites of the Stock
Exchanges and SEB

8001 201 740rand mail I ipo.upi@npel.ong. in,

L} HDFC BANK

We understand your world

HOFC Bank Limited

Invesiment Banking Group, Unit Mo, 701, 702

and 702-A, Tih Floor, Tower 2 and 3, One International Cenire,
Senapall Bapal Marg, Prabhadei,

Mumbal - 400 073 Maharashtra, [ndia

Tel: +31 22-3305 6233

E-mail; ntpogreen.ipo@hdfcbank.com

Investor Grievance |D: investor redressati@hdfcbank com
Website: www hdfchank com

BOOK RUNNING LEAD MANAGERS

WWFL Capital Services Limited

{(Formerfy known as IIFL Securities Limited)
24th floor, One Lodha Place,

Senapati Bapat Marg, Lower Parel (West)
Mumbal — 400 013 Maharashira, India

Tel: +31 22 4646 4728

E-mail: ngel.ipo@iflcap.com

Investor grievance e-mail: ig.ib@@aificap com
Website: www liflcan com

EBIFLcAPITAL ~” NnUuvama

801 - 604, Wing A, Baslding No 3,

Inspare BKC, G Block, Bandra Kurla Complex,
Bandra East, Mumbai — 400 051 Maharashira, India
Tel: +071 22 4009 4400

E-mail: ngelipoinevama.com

Investor grievance e-mail;

customersenice. mbi@nuvama.com

Website: waw nuvara.com

Contact Parson: Pari Vaya

SEBI Registration No.: INMIDO013004

AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE"

Investors must ansure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main ohiects of our Company, investors
are requested to see “Histary and Cedaln Corporate Matlers” on page 243 of the RHF, The Memarandum of Association of our Company is a material document for inspection in
relation to the issue, For further details, see *Materal Conlracts and Documents for Inspechion” on page 629 ofthe RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by sharas,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF the authorized share capial of our Company is
T 100,000.000,000 divided into 10,000,000.000 Equity Shares of face value of T10 each, The issued, subscribed and paid-up Equity share capital of our Company Is
F76,000,000,000 diviced into T,500,000,000 Equity Shares of face value of T 10 each. For delais of the capital structure of the Company, see *Capital Struciure” beginning on
page 113 of the RHP,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: NTPC Limited and Its nominees signed our Memorandurm of Association, following which an initial alloiment of 100 Equity Share was made lo each Chandan Kumar
Mondol, Mohit Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivastava, Aditya Dar and Renu Narang. For details of the share capital history and capital structura of our
Company see "Capital Struchure” beginning on page 113 of the RHP.

LISTING: The Equity Shares once issued through the Red Heming Prospectus are proposed to be listed on the Stock Exchanges. Our Company has recerved in-principle
approvals from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated October 18, 2024, For the purposes of the issue, NSE shall be the Designated
Stock Exchange, Asignad copy of the Red Heming Prospectus and the Prospectus shall ba filed with the RoC in accordance with Section 26(4) of the Companies Act. For details of
the maternal contracts and docuements availabde for inspection from the date of the Red Heming Prospectus up to the Bidflssue Closing Date, see "Matenal Confracts and
Documents for Inspechion"beginning on page 829 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its obaervations on the offer documents and thiz does not constitute
approval of either the 1ssue or the specified securilies stated in the Offer Document, The investars are advised to refer 1o page 543 of the RHP for the full lexd of the disclaimer
clauseof SEBI.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the parmission given by BSE Limited should not in any way be deemed or construed that the RHP has baen
cleared of approvied by BSE Limided nor does itcertity the comectness or completenass of any of the contents of the RHP. The investors are advised to refer to the page 548 of the
RHP for the full text of the disciaimer dause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is fo be distinclly undersiood that the permission given by NSE should not m any way be deemead or
consirued that the Offer Document has been cleared or approved by NSE nor does it certify the coreciness or completenass of any of the conlents of the Offer Document. The
investors are advised to refer to page 549 of the RHP for the full text of the disclaimer clawse of NSE.

GENERAL RISKS: Investments in aguity and equity-reiated securities invalve a degrae of risk and bidders should not invest any funds in this Issue unlass they can afford to lake
the risk of losing their entire investment. Bidders are advised to read the risk factors carefully before taking an investment decision in this Issue. Fortaking an investment decision,
investors must rely on their own examination of the Company and the |ssue, including the nsks mvoived. The Egquity Shares of face value of ¥ 10 each have not been
recommended or approved by SEBI, nor does SEBI guaraniee the accuracy or adequacy of the contents of the Red Hemng Prospectus. Specfic atention of the investons is
inviledd o “Risk Faciors"beginning on page 31 of the RHP

UPI-Now available in ASBA for Retail Individualinvestors and Non Institutional Investor apphying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs, Retail Individual Investors -
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked enline trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

A58 has lo be avaled by alil the inveslors except AnchorInvestors. UPImay be avated by 1) Retal Indwidual investors in the Refad Category; (1) Non-Inshitulions] Bidders with an appiication size of up fo T 500, 000 in the Non-Instifebonal Porbon, Fordetsls on the ASBA and UPI process, prease refer
fo thie detailz given in the Bid Cun Appiicafion Form and abridgsed prospectus and alzo pleaze referfo the section "szue Procedura” on page 572 of the RHP. The process is siso avalabie on the websife of Aszocistion of investment Bankers of India (“AIBI’) and Sfock Exchanges and in the Gensral
irformation Document. The Bid Curm Applicafion Form snd the Abndged Prospechus can be downloaded from the websites of BSE Limited ("BSE’} and Natfonal Stock Exchange of India Limied ["NSE”, amd togetherwih BSE, the "Sfock Exchanges’] and can be obfsined from fhe st of banks thafs
displayed on the websie of SEBI al www sebi gov invsebiwelialerOtherdction do PdoRecognisedFoi= vesdintmia= 35 and hifps dwww sebl gov in‘sebwebiothen Dtherd chon. do *doRecognisedFoi=yes dmimld=43, respectively as updated from Hime fo fime, For the sl of WP apps and banks fve on
IPO. please referto the fink: www.sebi govin. UP Bidoers Bidding using the UP! Mechanism may apply through the 5C-58s and mobie applications whose names appear on the website of SEB, as updated from time fo time. ICICT Bank Limifed and Axis Bank Limied have been appointed &s the
SponsorBanks forthe fssue, in accordance with the requirements of SEBI circwar dafed Movember 1, 2018 a5 amended, For Offer related quenes, pleass contact the BRLMS on their respective email 105 as mentioned below, For URT related quenes, investors can sontact NPC! af the toll frée number;

| REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
Manish Kumar
A KF I N T EC H Company Secretary and Compliance Officer
AUBLLL N B = 1N NTPC GREEN ENERGY LIMITED
| C-327, Sector-P-3, Greater Noida, Kasana,
Nuvama Wealth Management Limited Kfin Technologles Limited Gautam Buddha Nagas - 201310

Telephone Number: 491 11 2436 2577

E-mail: manishkumarlB@nipc.co.in

Website: www.ngelin S )
Investors can contact the Company Secretary and Compliance Officer
of [he Registrar 1o the |ssue in case of any pre-lssue of posl-lssue
refated problems, such as non-receipt of lefters of Allotment, non-
credit of Allotted Equity Shares in the respective beneficiary account,
non-receipt of refund orders or non-receipt of funds by electronic
Contact person: 8. Murali Krishna mode, elc. For all Issue-reisted quemes and for redressal of
SEBI registration no; INROOOO00Z21 complaints, investors may aisowrite to the BRLMs

SUB-SYNDICATE MEMBERS: Almondz Global Secunities Limited, Anand Rathi Share & Stock Brokers Lirded, Axiz Capital Limited; Centrem Broking Limitad, Finwizard Technology
Private Limited, ICICI Securities Limited, Inga Ventures PviLid., J M Financial Services Lid,, Jobanputra Fiscal Senices Ltd,, Kanlilal Chhaganlal Securities, KJMC Capdal Markel
Senices Limited, Kotak Mahindra Capstal Company Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Mofilal Oswal Financial Services Limited,
HNext World, Nextillion Technology Private Limited, Nirmal Bang Securifies, Prabhudas Lilladher Pyt Lid., Religare Broking, Rikhav Securities Lid,, RRE Equily Brokers Pt Lid.
SBICAP Securties Lid., Sharekhan Limited, SMC Giobal Secunities Limited, Sunidhi Sacurities and Financa Lid., Upstock PviLid., YES Sacurities (India) Lid. and ferodha.
ESCROWCOLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICIC| Bank Limited | PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BAMNK: Axis Bank Limited,

UPI: UP1 Bidders can also Bid through LIP| Meschanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Selenium Tower B, Plot No.31-32 Gachibowli,
Financial Dstrict Nanakramguda, Senlingampally
Hydarabad 500 032 Talangana, India

Tal: #31 40 6716 2222/ 1800 309 4001

E-mail: nipcgreen.ipoi@kfintech.com

Investor grievance e-mail:

ginwand, Askidkfintech.com

Wabzite: www kfintech.com

For NTPC GREEN EMERGY LIMITED
On behalf of the Board of Derectors

Sdi-

Klanish Kumsr

Company Secretary & Compliance Officer

Place: Mew Dalhi
Date: Movember 12, 2024

NTPC GREEN ENERGY LIMITED is proposing, subject to receipt of raquisite approvals, markat conditions and other considerations, to maka an initial public offer of its Equity Shanes and has filed a red harring prospactus dated November 12, 2024 with tha RoC. Tha RHP is made avaiiable on tha wabsite of the SEBI at www.sabi.gov.in as well as on the website of the
BRLMs i.e., IDBI Capifal Markeis & Securibes Limited af wew. idbicapital.com, HOFC Bank Limited at wwwhdichank.com, IIFL Captal Services Limited (Formeny known as IFL Securbies Limied) 2t wew.ificap.com and Nuvama Wealth Management Limited at weww.nuvama.com, the websie of the NSE 2t wew nsemdia.com and the website of the B3E at
woww. bsaindia com and the websile of the Company at www.ngelin, Any potential investor should note that investment in equily shares involves a high degree of risk and Tor dedails relaling fo such risks, please see the section “Risk Factors " beginning on page 31 of the RHP. Potential investors should not refy on the DRHP farmaking any svastment decision bul should

only raly on the information included in the BHP filed by the Campany with the RoC.

This announcenment does noft canstifute an offer of securities for sale in any penadicton, including the United States, and any secusities described in this announcenment may nof be offered or scéd in the United Siates absent regisiration under the LS. SecuritiesAct of 1933 as amended (the "U.S. Securities Act’] or an exemplion from suchregisiration, Accordingly, the
Equity Shares are being offered and sold (i) within the United S{ates only to persons reasonably believed to be “qualified institutional buyers” (a5 defined in Rule 1444} in accordance with Rule 1444 or another available exemption from the registration reguirements of the LS. Secundies Acl, and (Ii) outside the Linited States in offshore transactions as defined in, and m
reliance on, Reguiation 3 and pursuant to the appiicable laws of the urisdichions whare those offers and sabes ara made. Any public offering of securities 1o ba made in the United States will be made by maans of a prospactes that may be obtained from the issuer or the selling security holder and that will conlain detailad information about the company and managament, as

well as financial statements. Mo public offering or sake of securities in the United States is contemplated.

financialexp.epaptin
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This is a public announcement for i fc- mation purpeses only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Mot for release
publication or distribution directly or indirectly, outside India. Initial public offer of equity shares on the main board of the Stock Ex r:11 nges in compliance with Chapter [l of the Securities and Exchange Board nflnda
AT nfl:ap tal and Disclosure Reguirements) Regulations, 2018, as amended ("SEBIICDR Regulations").

NTPC GREEN ENERGY LIMITED

IF Company was & “WNTPC Grean f—EJI miled”, & public limited company under hl,,, pan cl 2013, pursuant to a certificate of incorporation dated April 7, 2022, issued by the Registrar of Compa
|I.4r ana. For flurlher 1pla 5, 508 n'qr-'.n -and Carain Carparate Maffers”on page 243 af the a—:rdl-l F'f:r=|.. -:‘I ql-cbc MNovember 12 }[‘2‘4 ‘RHP") fiked with the FE C
Registered Office: NTPC Bha -'dn QII‘I:IPEC 7 Instilutional Ares, Lodi Roa hl Delhe-110 003, India
Corporate Office: Renewable Building Netra Complex r-.-‘ n 1ar’ru3tF' ad, E :nl hII Lid 5.-(* '-.ﬂha Ga ar"EI ha Magar, Noida-2H 306, Uttar Pradesh, India.
Conftact Pers-n:rn Manssh Kumar, Company Secretary and Compliance I:I'fc: I
Tel; #9111 2436 2577, Emall: ngeli@nipc.co.m; Website: www.ngel.in -E:urpumle Iderrtltn.l Num'her. UM 0D LE0EH=0150262

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF NTPC GREEN ENERGY LIMITED {THE “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF % [«] PER EQUITY SHARE INCLUDING APREMIUM OF ¥ [«] PER EQUITY SHARE {THE “ISSUE PRICE")
AGGREGATINGUPTO? 100,000.00 MILLION (THE “ISSUE").

THISISSUE INCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO %2,000 MILLION (CONSTITUTING UP TO [=]% OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION") AND
A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH, AGGREGATING UP TO 10,000 MILLION (CONSTITUTING UP TO [«]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (*SHAREHOLDERS' RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE
BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [«] % (EQUIVALENT OF T 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE ISSUE LESS THE EMPLOYEE RESERVATION
PORTION AND THE SHAREHOLDERS'RESERVATION PORTION ISHEREINAFTER REFERRED TOAS “NET ISSUE". THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [«]% AND [#]%, RESPECTIVELY, OF OUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a 'Maharatna' central public sector enterprise. We are strategically
focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue
Retail Portion: Not more than 10% of the Net Issue | Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 32,000 Million
Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to 310,000 Million

PRICE BAND: X102 TO X108 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF %5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024,
the above provided price band is justified based on quantitative factors/ KPlIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP
vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable and disclosed in the “Basis for
Issue Price” section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring
Prospectus and the terms of the Issue, including the merits and risks involved and not rely on any other external sources of information about the Issue
available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.
1. Offtakers Concentration Risk: There is a concentrated pool of utilities = Restated Consolidated
and power purchasers for electricity generated by our plants and Financial Information
projects. The table below sets forth the revenue from operations Six months period Fiscal 2024
derived from our top 5 and top 9 offtakers as well as our single largest ended September
e e 30, 2024
offtaker for the periods indicated: . = .
Period R ” o f e f Suppliers Type of I million | %of | I million % of
erio evenue from evenue from evenue from Equipment sii- -
| iargestl offtaker | top 5 offtakers “ top 9 offtakers . components plies plies
inT | Percen-| inT |Percen-| inT |Percen- and materials
million | tage | million | tage | million | tage supplied
contrib- contrib- contrib- | || Largest Solar modules | 15,372.18 | 36.00%| 13,968.46 | 19.59%
ution of ution of ution of | || Supplier .includill'tg (SteT!ing & (Tata
offtaker offtakers offtakers
Energy Energy
to reve- to reve- to reve- Limited) Limited)
nue from nue from nue from | [Top10 | Solar Modules, | 39,554.79 |92.65% 55,407.64 | 77.71%
operat- operat- operat- ||| Suppliers | WTG, land
ions jons ions procurement,
Restated Consolidated Financial Information balar.me “f_
Six months | 5,094.56 | 47.07%  8,978.64 | 82.96%| 10601.61 |97.96% SUPDRY: Incliding
od ended installation
Poriog ence Top20 | Solar Modules, | 40,866.36 |95.72% 57,676.86 | 80.89%
SepisrDer ol Suppliers | WTG, land
| 2024 | procurement,
Fiscal 2024 9,755.34 | 49.71% |17,230.44| 87.79%19,160.79 | 97.63% balance of
Special Purpose Carved-Out Combined Financial Statements E“F_’P'Yf i“‘ﬂ_“di"ﬂ
Fiscal 2023 | 4,613.11 | 31.82% | 12,430.33 85.74%  14,285.98 | 98.54% it g o -
_ | = ve| 8.609.32 | 97.75% Any disruption to the timely and adequate supply, or volatility in the
Flscal 2022 2,221.83)23.47%) 8,192.74 | 89.9%%| 8,899, it prices of required materials, components and equipment may

In the six months period ended September 30, 2024 and in Fiscal 2024, adversely impact our business, results of operations and financial
Fiscal 2023 and Fiscal 2022, our offtakers were government agencies |  condition.

and public utilities. We had no private offtakers in these periods. 3. Projects Execution Risk: Our renewable energy project construction
activities may be subject to cost overruns or delays which may
adversely affect our business, results of operations, financial condition

and cash flows. Further, our future growth is significantly dependent on

_ . , successfully executing our contracted and awarded projects. The
and equipment for our solar, wind and other projects. The table below following table sets forth our (i) megawatts operating and (ii) megawatts

sets forth details on our largest supplier, our top ten suppliers and our | contracted & awarded as of the end of the respective financial
top 20 suppliers for the periods indicated. years/periods presented.

2. Suppliers Concentration Risk: Our business and profitability is
substantially dependent on the availability and cost of solar modules,
solar cells, wind turbine generators and other materials, components

Covtinted o nexf page...
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Particulars Company Operating Data Carved-out borrowing facility is supported by a guarantee by our Corporate Promoter

Operating * all of our employees are on secondment from NTPC Limited * our

Data Corporate Office has been taken on lease from our Corporate Promoter

As at As at As at As at As at * right-of-use (ROU) agreement with our Corporate Promoter for the use of

September| September|, March March March land pertaining to projects Rojmal and Jetsar * our credit ratings and ability

30, 2024 | 30,2023 | 31,2024 | 31, 2023 31, 2022 to raise financing are affected by our Corporate Promoter's

Megawatts Operating creditworthiness * over 2,809.26 acres of land at Barethi, Madhya Pradesh
Solar (MWs) 3,220 2 661 2 825 2.561 1395 has been leased to us by our Corporate Promoter for a period of 29 years.

Wind (MWs) 100 50 100 50 50 8. Competition Risk: We face sigqificant EﬂmpE‘FitiDﬂ from both traditional

Total (MWs) 3.320 2711 2925 2611 1445 and renevzxab[e energy companies a_nd any failure to respond to market

Veaawatts Contracted & Awarded chapges in the .renewapl‘e energy industry cuulq adversely affect our

M-Joldn DM dsa B ARaNE | business,financial conditions and results of operations.

Scl:!ar (MWs)| 10,576 7,950 9971 %730 4,616 9. Indebtedness Risk: We have incurred substantial indebtedness, and an

Wind (MWs) 3,000 1,550 2,000 500 150 inability to comply with repayment and other covenants in our financing

Total (MWs) | 13,576 8,600 11,571 6,250 4,766 agreements could adversely affect our business and financial condition.

In the event, we are not successful in executing our contracted and
awarded projects, our business, results of operations and financial
condition may be adversely impacted.

4. Geographical Concentration Risk: As on the date of the Red Herring
Prospectus, our operating renewable energy projects are concentrated in
Rajasthan. The details of operating capacity in Rajasthan and other states

As at September 30, 2024, we had aggregate outstanding borrowings
(including current borrowings and non-current borrowings) of
3170,574.96 million. As at September 30, 2024, we had total secured
borrowings (current and non-current borrowings) of 325,320.35 million
and total unsecured borrowings (current and non-current borrowings) of
3145,254.61 million. Our debt to equity ratio as at September 30, 2024 is

renewable energy business. Pursuant to the issuance of NMP by the
Ministry of Finance on August 23, 2021, and in consultation with the
Ministry of Power, the RE Assets of NTPC Limited were transferred to our
Company at book value, through a business transfer agreement dated July
8, 2022. Further, NTPC Limited also transferred 100% of its equity
shareholding held in NTPC Renewable Energy Limited (“NREL”) to our
Company through a share purchase agreement dated July 8, 2022. The
transfer of the RE assets and 100% equity shareholding in NREL, were
completed on February 28, 2023. The limited operating history of our solar
and wind projects may not serve as an adequate basis to judge our future
prospects, results of operations and cash flows.

. Terms of Power Purchase Agreements: Our Power Purchase Agreements
may expose us to certain risks that may adversely affect our business,
results of operations and financial condition. We generate all of our
revenue from electricity sold to offtakers under long-term PPAs with a 25
year term. In addition, we are required to give performance bank
guarantees guaranteeing the commencement of supply of power which
could adversely affect our results of operation if invoked. Further, our
revenue from operations are exposed to fixed tariffs, changes in tariff
regulation and structuring.

. Dependence on Corporate Promoter, NTPC Limited: We are dependent on
our relationship with our Corporate Promoter, NTPC Limited, and any
adverse developments in such relationship may adversely affect our
business and reputation. Some of the benefit on account of relationship
with our Corporate Promoter stated below are: * consent to use our
Corporate Promoter “NTPC” trademark, name or logo * some of our

are as under: 2.08 times and 2.05 times as at March 31, 2024.
Particulars Megawatts Operating by State 10. Market Risk: The Issue price of Equity Shares, our market capitalization to
Company Operating Data Carved-out Operating Data revenue from operations and our Price to Earnings ratio at Issue price may
Six months | Fiscal 2024 Fiscal 2023 Fiscal 2022 not be indicative of the market price of equity share after Issue: |
period ended Particulars . Ratio vis-a-vis Ratio vis-a-vis
September 30, L - Floor Price Cap Price
2024 Market Capitalisation to 38.98 41.27
MWs | %of | MWs | %of | MWs | % of | MWs| % of Revenue from Operations
Oper- Oper- Oper- Oper- || Price to Earnings Ratio (Diluted) 139.73 147.95
ating ating ating ating || Notes: a | |
Capa- Capa- Capa- Capa- || 1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP
city r:ity city Eity with the floor or cap price applicable.
- 2. Revenue from operations are forthe Fiscal 2024.
Rajasthan . | e I | || 3. PERatio has been computed based on the floor price or cap price as applicable divided by diluted EPS
...solar 2,065 [62.20% 1,806 |61.74% 1,556 |59.59%| 620|42.89%|| fortheFiscal2024
—wind 0 000% 0! 0.00% 0 | 0.00% 0/ 0.00%| 11.The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the
Other than upper end of the price band is 147.95 times as compared to the average
Rajasthan industry peer group PE ratio of 153.44 times.
solar 1155 [34.79%| 1.019 | 34.84%! 1.005 | 38.49%| 775 53.63% 12. Weighted average return on net worth for last three full financial years is
: : : : : : . 3
...wind 100 | 3.01%| 100  3.42% 50 | 1.91% 50| 3.46% B'E? - o .
Total MW | 3.320 2925 2 611 1445 13. Weighted average cost of acquisition of all shares transacted in the 1 year,
operating : ’ : ’ 18 months and 3 years preceding the date of the Red Herring Prospectus
Any significant social, political, economic or seasonal disruption, natural Period Agf;gztgﬂst %ﬁﬁ;‘;ﬁ;}z aEﬂEg?tgn
calamities or civil disruptions in Rajasthan could have an adverse effect S e Elljisitinn Weiahted ricc.ln..' s deat
on our business, results of operations and financial condition. (;‘:_l 2) Average Cost Ii-':"}rice-.Hi hest
. Limited Operating History: In the six months period ended September 30, of A:qgisitinn’ Price (iﬁ 3)*
2024 and in Fiscal 2024, 90.78% and 93.77%, respectively of our revenue Tast 0 10.80 1010
was from solar energy projects, and 4.65% and 2.40%, respectively, of our ol il yoar . -
revenue from operations was from wind energy projects. Our Company || Last 18 months 10 10.80 10-10
was incorporated on April 7, 2022 for the reorganisation of NTPC Limited's || Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.
14.The average cost of acquisition of Equity Shares by our Promoters as at

the date of the Red Herring Prospectus is set forth below:

‘Name of Number of Average cost | % of Pre-issue
Promoter Equity Shares of acquisition Equity Share
of face value of per Equity capital
T 10 each held Share (in )A
NTPC Limited 7,500,000,000 10.00 100.00

A As certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024.
15.The Four Book Running Lead Managers (“BRLMs”) have handled 52
public offers in the past three Financial Years, out of which 14 offers have
closed below the offer price on the listing date.

Name of BRLMs Total Public | Issue Closed Below
Issue Offer Price

IDBI Capital Markets 1 0

& Securities Limited*

HDFC Bank Limited* 2 1

lIFL Capital Services Limited 34 10

(formerly known as

lIFL Securities Limited)*

Nuvama Wealth 11 2

Management Limited*

Common issues of above BRLMs 4 1

Total 52 14

"ssues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE MONDAY, NOVEMBER 18, 2024"

BID/ISSUE T
BID/ISSUE OPENS ON TUESDAY, NOVEMBER 19, 2024"
PROGRAMME =
BID/ISSUE CLOSES ON FRIDAY, NOVEMBER 22, 2024
: Cur Comparty, m oonsiatanion with the BRUMs, may consider paricipahon by Anchor invesions, i accordance with the SEBTICOR Regwahons. The Anchor investor Bidding Date shail be one Warking Day price o the Biaissue Opanimg Dale.
© UP mandate emd fime and dafe shall be &t 500 pry on the Bidisswe Ciozing Datle. - : ’
Continued on mext page..
o0 © o0 © financialexp.epaptin', @@ @ @




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

WEDNESDAY, NOVEMBER 13, 2024

LUMAX INDUSTRIES LIMITED -’n
Lumnx Regd, Office : 2 Floor, Harbans Bhawan-1l, Commercial Complex, Nangal Raya, New Delhl-110046 []K li'“ N
Website: www lumaoworid.influmaxindustries, Tel: 011 49857832 GROUP
@ Email: lumaxshare@humaxmail.com, CIN: L748990L1981PLCO12B04
CR EST EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2024
VENTURES
CREST VENTURES LIMITED (% in lokhs unless otherwise stated)
Registered Office: 111, Maker Chambers 1V, 11" Floor, Nariman Point, Mumbai - 400 021. Quarter Ended Half year ended Quarter Ended
Tel No: 022-4334 7000 Fax No: 022-4334 7002 Particulars 30" September 2024 | 30" September 2024 | 30" September 2023
CIN: L99999MH1982PLC102697 Website: www.crest.co.in Email: secretarial@crest.co.in (Unaudited) (Unaudited) {Unaudited)
EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2024 :
 in Lakhs) Total Revenue from operations 81,182.31 1,57,761.69 64,375.18
STANDALONE CONSOLIDATED Met Profit / (Loss) for the period (before Tax, Exceptional and/or 1.675.1 4,417.97 2,466.84
Half year Half year Extracrdinany items
Sl. Particulars Quarter ended ended Year ended Quarter ended onded Year ended ry I
No. 30.09.2024 | 30.09.2023 | 30.09.2024 | 31.03.2024 | 30.09.2024 30.09.2023] 30.09.2024 |31.03.2024 Net Profit / (Loss) for the peried before tax {after Exceptional 3,663.39 8,275.82 3,801.66
Unaudited | Unaudited | Unaudited | Audited | Unaudited Unaudited| Unaudited | Audited and/or Extraordinary items)
1 | Total Income from Operations 2,731.00f 5,176.80 9,246.73| 13,991.43 3,546.53| 6,126.67| 11,285.19 | 18,400.01 Net Profit / (Loss) for the pericd after tax (after Exceptional 2.828.00 6,245.64 262523
2 | Net Profit / (Loss) for the period (before Tax, and/or Extraordinary Items)
Exceptlo'nal and/or Extraordln?ry items) 1,814.61 3,753.28 7,309.41 6,645.32 1,933.90/ 4,037.04 8,019.79| 8,122.59 Total Camprehensive Income for the period [Comprising 2.798.83 6.177.08 2 687.94
3 | Net Profit / (Loss) for the period before tax Profit/{Loss) for the period (after tax) and Other
(after Exceptional and/or Extraordinary items) 1,814.61| 3,753.28 7,309.41 6,645.32 1,933.90| 4,037.04| 8,019.79| 8,122.59 Comprehensive Income lafter tax)]
4 | Net Profit / (Loss) for the period after tax Equity Share Casital 934.77 934.77 934.77
(after Exceptional and/or Extraordinary items) 1,724.27| 2,940.57| 6,269.03| 4,965.88  1,788.75| 3,217.10| 6,772.20| 6,207.90 |* Uiy SharebERS : ‘ :
5 | Total Comprehensive Income for the period Reserves (excluding Revaluation Resarve) as shown in the 66220.02
[Comprising Profit / (Loss) for the period (after tax) Audited Balance Sheet of the previous year
and Other Comprehensive Income (after tax)] 1,859.88| 4,659.01 7,491.95( 11,866.88 1,945.56/ 4,935.78| 8,015.22( 13,095.60 Earnings per share {of ¥ 10 each) (not annualized) 30.25 66.81 28.08
6 | Equity Share Capital (net of treasury shares) 2,819.68 2,819.68 2,819.68 2,819.68 2,819.68, 2,819.68 2,819.68| 2,819.68 Basic & Diluted {in T}
Reserves (excluding Revaluation Reserves Key information on Standalone Financial Results is as follows:
as shown in the Audited Balance Sheet of the
previous year ) ) ) | 96,198.32 | | -h.07.642.23 Total Revenue from operations 81.182.31 1.57,761.69 64,375.18
7 | Earnings per share (EPS) (in %) Net Profit from ardinary activities before tax 1,528.78 4,240.57 2.431.30
(on Weighted Average number of shares) Net Profit for the period before tax 1,528.78 4,240.57 2.431.30
(Face Value of %10/- each) ;
Basic (in Z) 6.12 10.43 22.23 17.61 6.07]  11.41 23.54 21.33 Total comprehensive Incorme 1.237.33 3,173.46 1,615.75
Diluted (in %) 6.06 10.34 22.04 17.45 6.02 11.31 23.33 21.14 Motes:
Notes: 1. The above unaudited consalldated financial results of Lumax Industries Limited ("The Holding Company™) and its subsidiary [ together
. . . referred ta as "the Group”) and its associate have been reviewed by the Audit Committee and approved by the Board of Directors at
1 After share of profit/(loss) of Associates. ; > - T : :
] ) ) ) ) ) its meeting held today |.e, November 12, 2024.The Statutory auditor have carried out limited review of the above consolidated
2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 12, 2024. . ;
_ o B _ financial result of the Holding Company.
3 Previous period figures have been regrouped / reclassified, wherever considered necessary. 2. The above is an extract of the detailed format of Financial Result for the Quarter and half year ended on September 30 2024 filed
4  The above is an extract of the detailed format of quarterly / annual financial results filed with Stock Exchanges under Regulation 33 and 52 of the SEBI with the Stock Exchange under requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
(Listing Obligations and Disclosure Requirements) Regulations. The full format of the quarterly / annual financial results and pertinent disclosures related The full format of the Financial Result for the Quarter and half year ended September 30, 2024 are available on the websites
to other line items referred in the Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, are available on the of the Stock Exchanges(s) e, NSE (www.nseindia.com) and BSE (www.bseindia.com) and also on the Company website
Company's website viz. www.crest.co.in and on the websites of BSE Limited and National Stock Exchange of India Limited viz. www.bseindia.com and : : :
vl (wewrw lumaxworld influmaxindustries). For titvdl ot hetigit o the Board of Diractors of
) ) P Y. For Crest Ventures Limited, Lt indusstrios Limited
Sd/-
Vijay Choraria Dggpnkjuh|
Place : Mumbai Managing Director Place : Gurugram Chairman & Managing Director
Date : November 12, 2024 [DIN: 00021446] Dote : November 12, 2024 DIN: 00004972

(o Confinued from previous page.

An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

| Bidflssue Period (except the Bid/lssue Closing Date)
Submission and Revision in Bids Only between 10:00 am and 5:00 pm (Indian Standard Time ("IST"}}

Bid/lssue Gluamg Date*

submission of electronic applications {Online ASBA through 2-in-1 acr;&udﬁts"] -
- For RIBs, Eligible Employeas Bidding in the Employee Reservation Portion,

~_and Eligible Shareholders Bidding in the Shareholders Reservation Portion
Submission of electronic applications (Bank ASBA through Online channets like
Internet Banking, Mobile Banking and Syndicate UP| ASBA applications where
Bid Amount is up to T0.50 million)

" Submission of electronic appilcahnr‘m {Syndlt‘.a[e Non-Retail, Non-Individual ﬁmplmatlnns}

" Submission of physical applications (Bank ASBA)

' Submission of physical applications {Syndicate Non-Retail, Noa-Individual
Applications of QIBs and Nils where Bid Amount is more than F0.50 million)

Only betwean 10:00 a.m, and up to 5:00 p.m. IST
- Only between 10:00 am, and up to 4.00 p.m. IST

' Only between 10:00 a.m. and up to 3:00 p.m. IST
Only between 10:00 a.m. and up to 1:00 p.m. IST
Only between 10:00 a.m. and up to 12:00 p.m. IST

l Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors categories’ Only between 10.00 a.m, and up to 5.00 p.m. IST on
Bid' Issug Closing Date

| Only between 10.00 a.m. and up to 5.00 p.m. 15T

Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eligible Employees
Bidding in the Employee Reservation Portion and Eligible Shareholders bidding in the
‘Shareholders’ reservation

* LIBI mandate end time and date shall be at 05:00 p m. on Bidfissue Gn'ﬂmng Date.
" QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids.

Post Issue Schedule:
. Event . Indicative Date
Bid/Issue Closing Date Friday, November 22, 2024

Finalisation of Basis of Allotment with the Designated Slock Exchange

Initiation of refunds (if any, for Anchor Investors)iunblocking of funds from ASBA Account
 Credit of Equity Shares to demal accounts of Allottees

Eummencamem u:ul’ tradlng nf the Eqmty Shares u:un the Stock E:-:J:ha nges

| On or about Monday, November 25, 2024

| On or about Tuesday, November 26, 2024

| On or about Tuesday, November 26, 2024
On or abl::-ut We:inﬂsday. November E'T" 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE DF INDIA LIMITED (“NSE")

In case of any ravision in the Price Band, the Bidfizsue Period shall be extended for at least three addiional Working Days after such revision of the Pnca Band, subject to tha fotal
Bidflssue Period not excesding 10 Waorking Days. In cases of force majeurs, bankng strike or similar unforeseen circumstances, our Company, may in consuftation with the BRLMs, for
ressons io be recorded im witing, extend the Bidilsswe Period fora minimam of one Working Cray, subject to the Bidflssue Period nof exceeding 10 Working Days. Any rewision in the
Prica Band. and the revised Bidflzsue Period, if applicable, shall be widely dissemnated by nobfication to the Stock Exchanges by issuing a public notice and also by indicating the
change on the respective websiles of the BELMs and al the tarminals of the Members of the Syndicate and by intimation o the Designated Intermedianes and the Sponsor Bank(s), a5
applicable.
The lssue iz being made’in terms of Rube 13{2)(b) of the Secunfies Confracts {Regidation) Rules, 1957, a5 amended (*SCRR"), read with Reguiation 31 ofthe 3EBI ICDR Regulations.
The lsews is being made through the Book Building Process in terms of Regulation 6(2) of the SEB| ICDR Requiations, whereln af least 7% of tha Met Issua shall be available for
shocation on a proporlionate basis o Cheslified Instibutional Buyers 'QIBs” and-such portion, the “QIB Portion™), provided that our Company, in consuliation with the BELMs, may
allpcate up to 60% of the Q1B Portion 1o Anchor Investors and the basis of such allocation will be on a discretionary basis as decidad by our Company in consultation with the BRLMs, in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion™), out of which one-third shall be reserved for domestic Mutual Funds, subject to vald Bids being received
from the domestic Muiual Funds at or above tha price al which Equity Shares are allocated fo Anchor Invesiors (“Anchor Investor Allocation Price™). In the event of
undersubscription, or non-allocation in the Anchor Investor Portion, the balance Equily Shares shall be added to the QI8 Calegony (excluding the Anchor Investor Portion] ("Net QI8
Portlon™). Further, 5% of the Net QIB Portion shall be avagable for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids baing recaivied at or above the Issus
Prica and the remainder of the Nel QIB Portion shall be avatlable for allocaton on a propartionate basis 1o all QI8s (other than Anchar Investors), including Mutual Funds, subsect to
valid Bids being receved af or above the lssue Price. i at least 75% of the Net lssue canngt be Allotied to GBS, then the entire apphcation monsy will be refunded forthwith, However, if
the aggregate demand from Mutual Funds Is less than 5% of tha QIB Portion, the balance Equity Shares available for allocation in tha Mutwal Fund Portion will ba addad to the
remaining MNet QIB Porion for proportionate alocation 1o QI8s. Further, not more than 15% of the Nel Issue shall be available for allocation to Non-nstitutional Bidders (“NIBs”) of
which {a) one-third portion shall be raserved for applicants with application size of more than 20,20 million and up fo T1.00 milfion; and (b) two-thirds portion shall ba reserved for
applicants with apphcation size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categones may be afiocated 1o applicants m the other sub-
category of Non-Institutional Bidders, in accordance with the SEBI ICDR Regulations, subject to valid Bids being recesved al or above the fssue Price, Further nod more than 10% of the
Met |ssue shall be available for allocation to Retad Individual Bidders (*RIB") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Iszue
Prica. Further, up to [] Equity Shares, aggregating up to 32,000.00 million will be aliecated on a proportionate basis to the Eligible Employees Bidding in the Employes Reservation
Paortion, subject o valid Bids being recetved from them at or above the kssue Price. Furthermore, up to[«] Equily Shares, aggregating up bo 210,000 milion shall be made available for
gliocation on a proportionate basis only io Eligibie Shareholders bidding in the Sharehalders Reservation Portion, subject to valid Bids being received &l or above the |ssue Price, ARl
Bidders (except Anchor Invesiors) are mandatonity required to uliise the Appdication Supported by Biocked Amount (*ASBA"| process by providing detaile of thei respeclive ASEA
accounts and UPI 1D (defined haresnafier) in case of UP| Bidders (defined hareinafter), a5 applicable, pursuant to which their corraspanding Bid Amaount will be blocked by the Salf
Ceriified Syndicate Banks ("SCSBs") or by the Sponsor Bankis) under the UP| Mechanism, as the case may be, to the extant of the respective Bid Amounds. Anchor Investors are not
permitted o participate in the Issua thraugh the ASBA Process, Faor further details, see Tssue Proceduns “beginning on page 572 of the RHP
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAM and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI 1D availabie (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Appllcants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI ID {for
LIPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the BidderiApplicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other comrespondenca(s) related to the |ssue.
Bidders/Applicants are advised fo update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
racords. Any delay resulting from failura to update the Demographic Details would be at the Bidders!Applicants' sole risk.

Simple, Safe, Smart

ASBA*‘waynfﬂpplicatiun!!! UP,’

CUED AT ENTS i TERIACT
*Applications Supported by Blocked Amount
("ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check secfion on ASBA.
Mandatory in public issues.
No cheque will be accepted.

CBOT Circular No. 3 of 2023 dated March 28, 2023.

| 18001 207740 and mail Id: ipo.cpkEnpelong.im,

BOOK RUNNING LEAD MANAGERS
E- HDFC BANK

We understand your world

HOFC Bank Limited

Investment Banking Group, Unit Mo, 701, 702

and T02-A, 7th Floor, Tower 2 and 3, One International Centre,
Senapat Bapat Marg, Prabhadew,

Mumbai = 400 013 Maharashira, India

Tel: #4971 22 3305 B233

E-mail: nipsgraen ipod@hdfchank.com

Investor Grievance |D: imestor redressalihdicbank com
Webszite: www hdfchank.com

'@ IDBI capital

DB Capital Markets & Securities Limited
Gth Floor, IDBI Tower

WTC Complex, Cufle Parade

Mumbai — 400 005, Maharashira, India

Tel: +31 22 4069 1953

E-mail; ngel ipoi@idbicapiial com

Investor Grievance E-mail:
redrassali@idbicapital com

Website: www.idbicapiial.com

Contact Person: Indrajit Bhagat / Drashii Dugar Contact Person: Saniay Chudazamal Bharli Ranga Contact person: Mansi Sampat/Pawan Jain
SEBI Registration Number; INMODO0 10866 SEBI Registration No.: INMOO0011252 SEBI registration no.: INMOD00 16540

AVAILABILITY OF THE RHP; irnvestors are advised to refer 1o the RHP and the “Risk Faclors” beginning on page 31 of the RHP before appiying in the lssue. A copy of the RHP
will be mada available on 1he website of SEBI at www. sebi.govin and i available on the websites of the BRLMs, IDEI Capalal Markels & Securities Limaad at waww idbicapstal com,
HOFC Bank Limited at www.hdichank com_ [IFL Capital Services Limited (Formanly known ag [IFL Securities Limiad) at waww.iificap.com and Nuvama Wealth Managemant Limitad at
www.nuvama.com, the website of the Company, NTPC GREEN ENERGY LIMITED at www.nget.in and the websites of the Stock Exchanges, for BSE at www bseindia.com and for
MWSE Lirnited at www nseindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall ba availablean the website of the Company, the BRELMs and the Registrar to the [=sue at
wowrw.mgelin, www.idbicapilal.com, www. hdichank. com, wwsiiflcap.com, www nuvama.com and www. kintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registerad Office of our Company, NTPC GREEN ENERGY LIMITED: Tel:
+01 11 2436 2577, BRLMs: IDBI Capital Markets & Securities Limited. Telephone; +81 22 40609 1953, HDFC Bank Limited, Tel: +91 27 3395 8233 IFL Capital Services Limited
(Formarty known as IFL Secunies Limitad], Ted: 491 22 4646 4728 and Nuvama Wealth Management Limited, Tel: +91 22 400% 4400 and Syndicate Members: HDFC Securities
Limited, Telephone number: 022 30753400 and Nuvama Wealth Managemeni Limsted, Tef: #31 22 4008 4400 and at selected bocations of Sub-Syndicate Members (as given below).
Registered Brokers. SC58s, Designated RTA Locations and Designated COP Locations for parlicipating in the Issue, Bid cum Application Forms will also be available on the websiles
af the Siock Er-:gnanges at www.bsaindia.com and www.nseindia.com and at afl the Designated Branches of SC5Bs, the list of which is available on the websites of the Stock
Exchanges and SEEI

[IFL Capital Services Limited

(Formerly known as IFL Securities Limited)
24th floor, One Lodha Place,

Saenapall Bapat Marg, Lower Paral (Wesl)
Mumbai - 400 013 Maharashira, India

Tel: +91 22 4646 4723

E-mail: ngel ipoi@iflcap.com

Investor grievance e-mail: w.ibdflcap com
Website; www.iflcap.com

E21IFL CAPITAL | ~” nuvama

Nuvama Wealth Management Limited

801 - 804, Wing A, Busilding No 3,

Inspire BKC, G Block, Bandra Kurla Complex,
Bandra Easl, Mumbai
Tel: +81 22 4009 4400

E-mail: ngelipoi@nuvama.com
Investor grievance e-mail;
cuslomersenice mbgnuvama.com
Website: W nuvama.com

Gontact Person: Pari Vaya

SEBI Registration No.; INMOOG013004

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this
regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company,
investors are requested to see *History ard Cerain Corporate Matfers” on page 243 of the RHP. The Memorandum of Associabion of our Company is a material document
farinspection in relation ta the Issue. For further datails, see "Malerial Confracts and Documents far inspechion” on page 629 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥
100,000,000,000 divided inta 10,000,000,000 Equity Shares of face value of T10 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥
75,000,000,000 dvided into 7,500, 000,000 Equity Shares of face value of T 10 each. For details of the capital structure of the Company, see “Capifal Structurg” baginning
on page 113 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM: NTPC Limited and ifs nominees signed our Memorandum of Association, following which an inifial alietment of 100 Equity Share was made to each Chandan
Kumar Mandol, Mohit Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivastava, Aditya Dar and Renu Narang. For details of the share capital history and capital
structure of our Company see "Capital Structure” beginning on page 113 of the RHP,

LISTING: The Equity Sharas once issued through the Red Heming Prospectus are proposed to be listed on the Stock Exchanges. Cur Company has received in-principle
approvals from BSE and NSE for listing of the Equity Shares pursuant to their lefters each dated October 18, 2024. For the purposes of the Issue, NSE shall be the
Designated Stock Exchange. A signed copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the
Companies Act. For details of the material contracis and documents available for inspection from the date of the Red Herring Prospectus up o the Bidiissue Closing Date,
sag ‘Materal Contracls and Documents for Inspection "beginning on page 629 of the RHF.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives ils observations on the affer documents and this does nat
constitule approval of efther the Issue or the specified secunties stated in the Offer Document. The investors are advised 1o refer to page 543 of the RHP for the full fext of
the disclaimerclause of SEBI

DISCLAIMER CLAUSE OF BSE: Itis to be distincily understood that the permission given by BSE Limited should notin any way be deemed or construed that the RHP has
been cleared or approved by BSE Limited nor does it cerlify the comectness of completeness of any of the contents of the RHP. The investars are advised 1o refer 1o the
page 548 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the parmission given by NSE should not in any way ba deemed
or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correciness or completeness of any of the contents of the Offer
Document. The investors are advised to refer to page 549 af the RHP for the full text of the disclaimer clause of NSE

GENERAL RISKS: Investments in equity and equity-related securtias involve a degree of risk and bidders should not invest any funds in this Issus unless they can afford
to take the risk of Iosing their enfire investment. Bidders are advised to read the risk factors carsfully before taking an investment decision in this Issue. For taking an
invesiment decision, investors must rely on their own examination of the Company and the [ssue, including the risks involved. The Equily Shares of face value of ¥ 10 2ach
have not been recommended or approvied by SEB, nor doas SEBI guarantes the accuracy of adequacy of the contents of the Red Haming Prospectus. Specific allentionof
the investors is invited to "Risk Factors "beginning on paga 31 of the RHP.

UPI-Now available in ASBA for Retail Individual Investars and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked anline trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with prass release dated September 17, 2021,

AS84A has fo be avaled by all the imnvestors except Anchorinvestors. LRI may be avaied by (1) Retall Indridua (nvesfors in the Retail Category; (i) Non-inshitulional Bidders with an appiication size of up to ¥ 500, 000 in fhe Mon-fnstifutional Portion, For details on the A SBA and LIPS process, plesse refer
I the delai’s givenin the Bid Cum Applicalion Farm and abridged prozpecius snd alzo please refer fo the section "szue Procedura” on page 572 of the RHP The process is aiso avalable on the websile of Associstion of imvestment Bankers of india (“AIBI") snd Sfock Exchamges and in the Genersl
irformation Dacument. The Bid Cum Application Form and the Abndged Prospectus can be downioaded from the websifes of BSE Limited ("BSE’] and National Stock Exchange of Indis Limited ("NSE”. and fogether with BSE, the “Sfock Exchanges | and can be abtained from the st of banks thaf is
displayed on the websla of SEBI al www sali gov insebiweb/ialfenOtherAction. do ?doRecognisadFpi= yesdinimia= 33 and ips.dvivw sebl govin‘sebive bvatherOtherd clhion. doPdoRecogrisadoi=yes &mimld=43, raspectively as tpdated from lime lo lime. For the lis! of WP apps and banks e on
IPD, please refer fo the fink: waw.sebi govin. UP Bidders Bidding using the UP! Mechanism may spply through the SC5Bs and moble applications whose names appesron the website of SEB, a5 vpdated from ime fo fime. ICICG! Bank Limied and Axls Bank Limied have been appointed a5 the
Sponsor Banks for the lssue, in accordance wih the requirements of SEBT circular dafed November 1, 2018 85 amended, For Offer relafed quenes, please contact the BRLMS on thelr respective emal 105 as mentioned below. For UP] related queres, investors can conlact NPCI sl the toll free number;

COMPANY SECRETARY AND COMPLIANCE OFFICER |

Manish Kumar

Company Secretary and Compliance Officer

NTPC GREEN ENERGY LIMITED

C-327, Sector-P-3, Grealer Noida, Kasana,

autam Buddha Nagar - 201310

Telephone Mumber: 491 11 2436 2577

E-mail: manishkumarB@ntpe.co.in

Wksite: www.nigel.in

Investors can contact the Company Secretary and Compliance Officer
of [he Registrar 1o the |ssue in case of any pre-lssue or posl-lssua
refated problems. such as non-receipt of lefters of Allotment, non-
credit of Allotted Equity Shares in the respective banaficiary account,
non-raceipt of refund orders & non-receipt of funds by electronic
Contact person: M. Murali Krishna mode, elc. For all Issue-related quesies and for redressal of
SEBI registration no: INRODOOOOEZ complaints. investors may atsownite 1o the BRLMs.

SUB-SYNDICATE MEMBERS: Almondz Global Secunties Limited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Centrizm Broking Limsted, Finwizard Technology
Private Limited, ICIC! Securites Limited, Inga Ventures Pyt Lid., J M Financlal Services Lid., Jabanputra Fiscal Senaces Lid,, Kantilal Chhaganial Secunties, KIMC Capial Market
services Limited, Kotak Mahindra Capital Company Limited, Kotak Securities Limited, LKP Securities Limited, Manwadi Shares & Finance, Motilal Oswal Financial Services Limited
Mext World, Mexttdiion Technology Private Uimided, Nirmal Bang Secuniies, Prabhudas Lilladher Pt Lid., Eeligare Broking, Fikhav Secunbes Lid,, RR Equily Brokers Pyt Lid,
SBICAP Secunties Lid., Sharekhan Limited, SMC Global Securities Limited, Sunidhi Sacurities and Finange Lid., Upstock PviLid., YES Securities (India) Lid. and Zeradha.
ESCROWCOLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICIC] Bank Limited | PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank Limiled.

UPI: UPI Bidders can alsa Bid through UP| Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

REGISTRAR TO THE ISSUE i

AKFINTECH

Kfin Technologles Limited

Selenium Tower B, Piot No.31-32 Gachibowli,
Financial District Nanakramguda, Sesfingampally
Hyderabad 500 032 Telangana, India

Tel: #9140 6716 2222/ 1300 309 4001

E-mail: nipcgreen.ipod@kfintech com

Investor grievance a-mail;
airward.rsk@kfintech.com

Website: www.kfiniech.com

— 400051 Maharashira, India

For NTPC GREEN ENERGY LIMITED
On bahalf of the Board of Cerectons

Sdi-

Manish Kumar

Company Se-:retar:, & Compliance Officer

Place: Mew Delhi
Date Nn'.*ﬁml::er 12, 2024

NTPC GREEN ENERGY LIMITED is proposing, subwect to recelpt of requisite approvats, market condifions and other considerations, bo make an initial public offer of its Equity Shares and has ﬁle-:!ared*-ﬁmng prospectus dated Movember 12, 2024 with the RioC. The RHP is made available on the websie of the SEBI at www sebl.gov.in as well as on the website of the
BRLMs i.e., IDBI Capital Markets & Securities Limited at www idbicapital.com, HDFC Bank Limited at www hdicbank com, IFL Capital Services Limited (Formeny known as(FL Secunties Limited) at www ificap.com and Nuvama Wealth Management Limited &t waw.nuvama.com, the website of the NSE &t www nseindia.com and the website of the BSE at
wowrw Bseindsa, com and the websile of the Company at www.ngelin. Any potential investor should note that investment in eguity shares involves a high degree of risk and for details relating 1o such risks, please see the seclion “Risk Factors " beginming on page 31 of the RHF, Potential imvastors should nof rety on the DRHP for making any imvestment decision buf shoudd

only rely on the informationincluded in the RHP filad by the Company with the RoC,

This-announcement does not constiute an offer of secustes for sale inany pmsdickon, including the Unied States, and sny secunties descrbed in this announcement may nof be offered or acéd i the United Siates absent registration underthe L5, Secunfies Act of 1933 a2 amended (the "U.S. Securities Act’] or an exempiion from such regisiration. Accordingdy, the
Equity Sharas are being offered and sold (i} within the United States only to persons reasonably believed to ba "gualified imstitutional buyers™ {as defined in Rule 1444} in accordanca with Rula 1444 or another available exemption from the registration requirements of the LS. Securities Act, and (i) outside the Uiniled Siates in offshore transactions as defingd in, and in
reliance on, Reguiation 5 and pursuant 1o the appSicable laws of the jurisdictions whare those offers and sales are made. Any public offaring of securities 1o ba mada in the United Stateswill be made by means of a prospactys that may be obtainad from the issuer or the selling security holder and that will contain detailed infarmation about the company and manageament, as

wll a5 financial statements. No public offering orsale of securilies in the United Statas is contempiatad

financialexp.epaprin
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This ks a public announcement for Information purposes only and 5 not a prospectus announcament and does not constitute an In-.rll:a!'nn or offer to acquira, purchase or subgcribe to sacurities. Nol for release,
publication or distribution directly or indirectly, outside India, Initial public offer of equity shares on the main board of the 3tock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India
(lzzue of Capltal and Disclosure Requirements) Regulations, 2018, as amended [*SEBI ICDR Regulations"). O]

NTPC GREEN ENERGY LIMITED

Lur Company w arporabed as WP ergy Lmitad’ o limibed € y umderthe a5 Al A, pr ted Apnl 7, 2 y the Rieg
Haryana. Furfurl 18r "1:1:1|I . 568 “History & .1.'.'!3“ rtf.- Corpara I:"l.-i-.,’l' 5 “0n page 24:..:! [-EH d Harring P'n_.pn:.-’ dated Novernber 12 2 E'-l HHP |rled |L- II"ERDC
Registered Office: NTPC Bhawan, Core -7, SCOPE Complex, 7 Institutional Are ,L:-...H cad, New Delhi-110 003, India,
Corporate Office: Renewable Budding Matra C-'}’l'lpiex E3 WMain Mzrket Road, Ecotech |, Uu:l;-'c-; Vihar, Gautam Buddha Magar, Neéda-201 306, Utlar Pradesh, India.
Contact Person; Manish Kumar, Company Secretary and Compliance Officar;
Tel; #81 11 2436 25377, Email: ngeli@nips.coin; Website: www.ngelin; Corporate Identity Number: L40100DL2022G01396252

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES™) OF NTPC GREEN ENERGY LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A PREMIUM OF T [«] PER EQUITY SHARE (THE “ISSUE PRICE")
AGGREGATING UP TO ¥ 100,000.00 MILLION |THE “ISSUE™).

THISISSUE INCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 2,000 MILLION (CONSTITUTING UP TO [«]% OF THE POST-155UE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION") AND
A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH, AGGREGATING UP TO 10,000 MILLION (CONSTITUTING UP TO [#]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (“SHAREHOLDERS RESERVATION PORTION™). OUR COMPANY, IN CONSULTATION WITH THE
BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [«] % (EQUIVALENT OF ¥ 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™). THE ISSUE LESS THE EMPLOYEE RESERVATION
PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS HEREINAFTER REFERRED TOAS "NETISSUE", THEISSUE AND THENET ISSUE WOULD CONSTITUTE [=]% AND [#]%, RESPECTIVELY, OF OUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a '"Maharatna' central public sector enterprise. We are strategically
focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue
Retail Portion: Not more than 10% of the Net Issue | Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 32,000 Million
Shareholders’ Reservation Portion: Up to [*] Equity Shares aggregating up to 310,000 Million

PRICE BAND: X102 TO X108 PER EQUITY SHARE OF FACE VALUE OF <10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF %5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024,
the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP
vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable and disclosed in the “Basis for
Issue Price”section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring
Prospectus and the terms of the Issue, including the merits and risks involved and not rely on any other external sources of information about the Issue
available in any manner.
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RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.
1. Offtakers Concentration Risk: There is a concentrated pool of utilities | Restated Consolidated
and power purchasers for electricity generated by our plants and Financial Information
projects. The table below sets forth the revenue from operations Six months period Fiscal 2024
derived from our top 5 and top 9 offtakers as well as our single largest ended September
c : 30, 2024
offtaker for the periods indicated: _ — -
: Suppliers Type of Imillion | %of | X million % of
Period Revenue from | Revenue from Revenue from :
Equipment, sup- sup-
largest offtaker | top 5 offtakers top 9 offtakers components plies plies
in< |Percen- inX |Percen-| inX |Percen- and materials
million | tage | million | tage | million | tage supplied |
contrib- contrib- contrib- | | | Largest Solar modules | 15,372.18 | 36.00%| 13,968.46 | 19.59%
ation of ution of ution of | || Supplier _includir.lg (Ste.rling & (Tata
largest top 5 top 9 installation Wilson Power
il o . Renewable Renewable
offtaker offtakers offtakers Energy Energy
fo reve- to reve- to reve- Limited) Limited)
nue from nue from nue from | Top 10 Solar Modules, | 39,554.79 |92.65% 55,407.64 | 77.71%
operat- operat- operat- | | Suppliers WTG, land
ions ions ions procurement,
Restated Consolidated Financial Information balance of
Sixmonths | 5,094.56 47.07%| 8,978.64 | 82.96%  10601.61  97.96% SupPly. Inc:uding
o andod installation
e Top20 | Solar Modules, | 40,866.36 |95.72% 57,676.86 | 80.89%
September 30, Suppliers WTG, land
2024 procurement,
Fiscal 2024 9,755.34 1 49.71%(17,230.44| 87.79% 19,160.79|97.63% balance of
Special Purpose Carved-Out Combined Financial Statements EURPW’ '"C].“d'"g
Fiscal 2023 | 4,613.11 | 31.82% |12,430.33| 85.74% 14,285.98| 98.54% _|_Installation | -
= ™ e E :y mauﬁgg 2 |z ?5';" : Any disruption to the timely and adequate supply, or volatility in the
Fiscal 2022 2,227.83 | 24.47% | 8,192.74 | 89.99% | 8,899. B prices of required materials, componenis and equipment may

In the six months period ended September 30, 2024 and in Fiscal 2024, adversely impact our business, results of operations and financial
Fiscal 2023 and Fiscal 2022, our offtakers were government agencies condition.

and public utilities. We had no private offtakers in these periods. 3. Projects Execution Risk: Our renewable energy project construction
activities may be subject to cost overruns or delays which may
adversely affect our business, results of operations, financial condition
and cash flows. Further, our future growth is significantly dependent on
successfully executing our contracted and awarded projects. The
and equipment for our solar, wind and other projects. The table below following table sets forth our (i) megawatts operating and (i) megawatts
sets forth details on our largest supplier, our top ten suppliers and our | contracted & awarded as of the end of the respective financial
top 20 suppliers for the periods indicated. years/periods presented.

2. Suppliers Concentration Risk: Our business and profitability is
substantially dependent on the availability and cost of solar modules,
solar cells, wind turbine generators and other materials, components

Confinued on nest page
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Particulars Company Operating Data Carved-out
Operating
Data
As at As at As at As at As at
September| September, March March March
30,2024 | 30,2023 | 31,2024 | 31,2023 | 31,2022
Megawatts Operating
Solar (MWs) 3,220 2,661 2,825 2,561 1,395
Wind (MWs) 100 50 100 50 50
“Total (MWs) 3,320 2,711 2,925 2,611 1,445
Megawatts Contracted & Awarded
Solar (MWs) | 10,576 7,050 9,571 5,750 4,616
“Wind (MWs) | 3,000 1,550 2,000 500 150
Total (MWs) | 13,576 8,600 11,571 6,250 4,766

borrowing facility is supported by a guarantee by our Corporate Promoter
* all of our employees are on secondment from NTPC Limited ¢ our
Corporate Office has been taken on lease from our Corporate Promoter
* right-of-use (ROU) agreement with our Corporate Promoter for the use of
land pertaining to projects Rojmal and Jetsar * our credit ratings and ability
to raise financing are affected by our Corporate Promoter's
creditworthiness * over 2,809.26 acres of land at Barethi, Madhya Pradesh
has been leased to us by our Corporate Promoter for a period of 29 years.

8. Competition Risk: We face significant competition from both traditional
and renewable energy companies and any failure to respond to market
changes in the renewable energy industry could adversely affect our
business, financial conditions and results of operations.

9. Indebtedness Risk: We have incurred substantial indebtedness, and an
inability to comply with repayment and other covenants in our financing
agreements could adversely affect our business and financial condition.

In the event, we are not successful in executing our contracted and
awarded projects, our business, results of operations and financial
condition may be adversely impacted.

4. Geographical Concentration Risk: As on the date of the Red Herring
Prospectus, our operating renewable energy projects are concentrated in
Rajasthan. The details of operating capacity in Rajasthan and other states

As at September 30, 2024, we had aggregate outstanding borrowings
(including current borrowings and non-current borrowings) of
3170,574.96 million. As at September 30, 2024, we had total secured
borrowings (current and non-current borrowings) of 325,320.35 million
and total unsecured borrowings (current and non-current borrowings) of
3145,254.61 million. Our debt to equity ratio as at September 30, 2024 is

are as under:
Particulars Megawatts Operating by State
Company Operating Data Carved-out Operating Data
Sixmonths | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
period ended
September 30,
2024
MWs | %of  MWs | %of | MWs | %of | MWs| % of
Oper- Oper- Oper- Oper-
ating ating ating ating
Capa- Capa- Capa- Capa-
city city city city
Rajasthan | |
...solar 2,065 62.20%, 1,806 61.74%| 1,556 | 59.59% 620 |42.89%
...wind 0| 0.00% 0| 0.00% 0| 0.00% 0| 0.00%
Other than
Rajasthan
...solar 1,155 | 34.79%| 1,019 | 34.84%| 1,005 | 38.49% 775|53.63%
...wind 100 | 3.01%, 100 | 3.42% 50 | 1.91%| 50| 3.46%
Total MW | 3,320 2,925 2,611 1,445
~operating

2.08 times and 2.05 times as at March 31, 2024,

10. Market Risk: The Issue price of Equity Shares, our market capitalization to
revenue from operations and our Price to Earnings ratio at Issue price may
not be indicative of the market price of equity share after Issue:

Particulars Ratio vis-a-vis | Ratio vis-a-vis
| Floor Price Cap Price
Market Capitalisation to 38.98 41.27
Revenue from Operations
" Price to Earnings Ratio (Diluted) 139.73 147.95

Notes :

1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP
with the floor or cap price applicable.

2. Revenue from operations are for the Fiscal 2024,

3. PE Ratio has been computed based on the floor price or cap price as applicable divided by diluted EPS
forthe Fiscal 2024

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the
upper end of the price band is 147.95 times as compared to the average
industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is
6.69%.

13.Weighted average cost of acquisition of all shares transacted in the 1 year,
18 months and 3 years preceding the date of the Red Herring Prospectus

~ Any significant social, political, economic or seasonal disruption, natural
calamities or civil disruptions in Rajasthan could have an adverse effect
on our business, results of operations and financial condition.

. Limited Operating History: In the six months period ended September 30,
2024 and in Fiscal 2024, 90.78% and 93.77%, respectively of our revenue
was from solar energy projects, and 4.65% and 2.40%, respectively, of our
revenue from operations was from wind energy projects. Our Company
was incorporated on April 7, 2022 for the reorganisation of NTPC Limited's
renewable energy business. Pursuant to the issuance of NMP by the
Ministry of Finance on August 23, 2021, and in consultation with the
Ministry of Power, the RE Assets of NTPC Limited were transferred to our
Company at book value, through a business transfer agreement dated July
8, 2022. Further, NTPC Limited also transferred 100% of its equity
shareholding held in NTPC Renewable Energy Limited (“NREL”) to our
Company through a share purchase agreement dated July 8, 2022. The
transfer of the RE assets and 100% equity shareholding in NREL, were
completed on February 28, 2023. The limited operating history of our solar
and wind projects may not serve as an adequate basis to judge our future
prospects, results of operations and cash flows.

. Terms of Power Purchase Agreements: Our Power Purchase Agreements
may expose us to certain risks that may adversely affect our business,
results of operations and financial condition. We generate all of our
revenue from electricity sold to offtakers under long-term PPAs with a 25
year term. In addition, we are required to give performance bank
guarantees guaranteeing the commencement of supply of power which
could adversely affect our results of operation if invoked. Further, our
revenue from operations are exposed to fixed tariffs, changes in tariff
regulation and structuring.

. Dependence on Corporate Promoter, NTPC Limited: We are dependent on
our relationship with our Corporate Promoter, NTPC Limited, and any
adverse developments in such relationship may adversely affect our
business and reputation. Some of the benefit on account of relationship
with our Corporate Promoter stated below are: * consent to use our
Corporate Promoter “NTPC” trademark, name or logo * some of our

' Period Weighted Cap Price is Range of
Average Cost ‘X' times the acquisition
of Acquisition Weighted price: Lowest

(in X) Average Cost Price-Highest
of Acquisition’ Price (in 3)*
*Last 1 year | 10 10.80 10-10
| Last 18 months | 10 10.80 10-10
Last 3 years 10 10.30 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024,
14. The average cost of acquisition of Equity Shares by our Promoters as at

the date of the Red Herring Prospectus is set forth below:

Name of Number of Average cost % of Pre-issue
Promoter Equity Shares of acquisition Equity Share
of face value of per Equity capital
| X10eachheld | Share (inX)" I
NTPC Limited | 7,500,000,000 10.00 100.00

AAs certified by Statutory Auditors of the company pursuant to the certificate dated November 12, 2024.

15.The Four Book Running Lead Managers (“BRLMs”) have handled 52
public offers in the past three Financial Years, out of which 14 offers have
closed below the offer price on the listing date.

Name of BRLMs Total Public | Issue Closed Below
Issue Offer Price

IDBI Capital Markets 1 0

& Securities Limited*

HDFC Bank Limited* 2 1

lIFL Capital Services Limited 34 10

(formerly known as

lIFL Securities Limited)*

Nuvama Wealth ” 11 2

Management Limited*

Common issues of above BRLMs 4 1

Total 52 14

*Issues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE MONDAY, NOVEMBER 18, 2024"

BID/ISSUE
PROGRAMME

LR mandate amd Ime and datecshad be &l 5:00 pm on the Biddesue Closig Dafe

—_ T

O Company in considtation with the BRLMs, may consider paricipation by dnchorinvestors, in accordance with the SEB!HCDR Reguiations. The Anchor investor Bidaing Date shall be one Waorking Day prior fo the Bidisswe Opening

BID/ISSUE OPENS ON TUESDAY, NOVEMBER 19, 2024"
BID/ISSUE CLOSES ON FRIDAY, NOVEMBER 22, 2024"

Date.

_
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o CORInuED TTom revious Dage,

BASIS FOR ISSUE PRICE

Tha Floar Price, Price Band and lssee Price will be determined by aur Company, in consultation with the Book Running Lead Managers, on the basis of assassment of market demand

for the Equity Sharas offerad through the Book Bulding Process and on the basis of the qualtative and quanlitalive factors as described balow. Tha face value of the Equity Shares i

T10, and the Iszoe Price is 10.20 fimas the face value af the lower and of the Price Band and 10,80 Emes the face valua at the higher end of the Price Band. The financial nformation

included herein i darived from our Restated Consolidated Financial Information and Special Purpose Carved-Out Combined Financial Statements. Prospective investors should

also refer fo "Cuvr Business”, "Risk Faclors”, “Restaled Consofidated Financisl information”, “Specisl Purpose Canved-Cwt Combined Financial Slafements”, “Management’s

Discussion and Analysis of Financial Position and Resulfs of Operalions™ and "Other Financia! Informalion” on pages 195, 31, 282, 365, 431 and 429, respectively, to have an

Infarrmed view before making an investmanl dacesion.

Qualitative Factors

some of the qualitative factors and owr sirengths which form the basis for computing the issee Price ane:

* We are promated by NTPC Limited, which has a legacy of around five decades, ks one of India's largest power companies, and has expenence in operafing and maintaining power
stations efficiently and in acquinng land for large power projects thraughout India. (Source: CRISIL Repord, November 2024)

+ As of Seplember 30, 2024, our Porifolio consisted of 16,6596 MWs including 3,320 MWs operating projects and 13,576 MWs prosecls contracted and awarded. Wa are in the
process of consbructing 36 renawable energy prodects in & stabes consisting of 13,576 MWs, confracted and awarded.

* We along with the NTPG Group have a strong frack record of developing, constnucting and operafing renewable power peojects, driven by our expenenced in-house management
and procurement leams, Qursupenor execution capabiliies are demonstrated by 5 decades of successful operations by NTPC Limited. (Source; CRISIL Repord, November 2024)

+ With strong parent support and diversified portfolio with leng term PPA. the Company s able 1o maintain & healthy merast covarage ratio, (Souwce: CRISIL Repor, November |

2024}, As of Septamber 30, 2024 and March 31, 2024, our interast coverage ratio was 2.60 tmes and 2.64 times (on a restated basis), respectively, and, as of March 31, 2023 and
March 31, 2022, was 2. 80 times and 317 imes [ona special pupese carved-out basis), respectively.

* Wiz benefitfrom a strong batance sheet and AAArating from CRISEL as of May 3, 2024. We believe that ouratility toleverage the NTPC Group's outstanding credit andits long-term
relationships with financial instiutions will continue 1o provide us with access o a low costol capital

 Qursenior managemant team led by the Board of Directors. have decades of experience In the Indian power industry.

For further details, see DurBusimess =Dwr Stremgihs” on page 203 of tha RHP,

Quantitative Factors

aome of the quantitative faciors which may form the basis for calcutating the Issue Price are e follows:

Basic and diluted eamnings per share ("EP3")
Year/ Period ended

Basic EPS {in 7J° Diluted EPS {in 7J°

_En: munrhs penud ended BE;:dern‘-:er 30, 251‘4 -} 0,30 0. EIIII
| B manths period ended Seplember 30, 2023 0.44 D 4
Fiscal ended March 31, 2024 . 073 0.73
Fizcal anded March 31, 2023 , 4 68 466

.'As cerfified by AR Mehre & Co., Chertered Abcountants, Sfatufony Auditors of the Company, pursuant fo their cerfifcate dated November 12, 2024
* Not annualissd

* The restated consolidated financial information for Fiscal 2023 comprises operating result for 31 days from February 28, 2023, after fransfer of 15 solariwind ranewslie enengy unifs | | Fig

{ RE Assels) and enfire eglily shavehofoing i NREL from NTPC Limited fo olr Company,
Farnotes, please referto page 133 and 134 ofthe RHP
I Price | Eaming {"P/E”) ratio in relation to Price Band of 102 to 108 per Equity Share of face value of 10 each:

| Particulars 'PIE at the Floor Price (number of times) PUE ai the Cap Price (number of times) .
|_Based on basic EPS for Flscal 2024 13873 147.95 H
| Basad on diluted EPS for Frscal 2024 13973 147,95 |1
W Industry peer group PIE ratio:

| Particulars Name of the Company PIE Ratio

Highest: .n!u:lam Grean Enargg.n Limited 25983
| Lowest ‘ReNew Energy Global PLC 47105
: hics e o O T

Source; BSE, Bloombery
For nofes. plegse fefor to page 134 of the RHP.

. Enterprise Value (EVY Operating EBITDA Ratio in refation to the Price Band of 102 to T108 per E<:1|u:ll5,|I Share:
|Partlculars E'n_l'IDparaﬂng EBITDA at the Floor Price (number nftlmasj EV! Operaling EBITDA at the Cap Price (numhar of times)
Based on -E‘p&rann-g EBITDA for Fiscal 2024] 52.85 5543
Far the Company, EV has been compuled as product of number of outstanding sharss as on dale of RAP will the figar o cap price a5 apphicabie pius debt less cash and cash
aquivalents as on Seplember 3(h 2024
IV, Industry peer group EV/ Operating EBITDA Ratio
Particulars Name of the l::::|r'r||:n;m-,|I ~ EVi Operating EBITDA [number of times)
| Highest Adani Green Energy Limited 4308
Lu:n_w&at Heﬂ_em Energ:,-' Glg:nl:nal PLC 1363
| Average | 28.38
Source: BSE, Bloomberg
For nofes, please refer fo page 134 of the RHP
V. Return on Net Worth ("RoNW™)
| Fiscal Return an Net Worth (%] Weight
Six manth period endeq ; Sepdernbar 30, 004" 2.14% -
Six manth period anded Seplember 30, 2023° 4.09% ﬁ .
2024 5.53% . 3
2023 -350% | :
2023 8.34% | s
2022 4.85% | 1
Walghted ﬁverage B.68%

** Az certified by PR. Metira & Co., Chartered Accountants, Sta!uru.-}-ﬁmlmrs of the Campany, pursuant to thelr cedificale dated November 12,2024,
* Nod annuaised.
Fornotes, plesse referio page 135 of fhe RAP

VI Net Asset Value ("NAV") per Equity Share

As at NAY per Equity Share (in )’
ﬁ.& on September 30, 2024 1082
A5 on September 30, 2023 10.80
As on March 31, 2024 10.90

"As conified tl_!.-' PR Mehma & Co,, ﬂh&n&r&dﬂmmum Sfatutory Auditors of the Company. pwsua.r:rr fo their cerfificate dafed November 12, 2024,
For notes, pease refer o page 135 of fhe AHF

Asat NAY per Equity Share (in )*
After the completion of the lssus: -

(i) Al Floor Price 21,45

(il) At Cap Price 21.59

|ssue Prica ' [i_'["

Flssue Price par Equily Share will ba determined on conclugion of the Book Building Procass

* el Azsol Value por Equity Share al foor pricadcap prce (i ¥) = (Naf worth as on Seplember 30, 2024 adiusted by the frash izsue (wilhoul considenng any issue raated expansal] |

/tolal nmbarof equily shares (as aafushed with frash issie of equfly shares) autstanding 2 foor pricascap pics (without considerng any employea diecoun par eqlily shara).
VIi, Comparison with listed industry peers

Name of the company | Facevalue |Closingprice | Revenuefrom |  EPS(¥) | Operating | EViOperating | NAV | PIE | RoNW
(per share) | on November  Operations | Basic |Diluted ~ EBITDA EBITDA {* per (%)
4, 2024(1) {in T million) {in % millign) Ratio (x) | share] |
_NTPC Green Energy Limited” | "2 10.00 A 1962598 | 073 [ 073 | 1aeAT0 | [l 10.80 | [ef| 555%
PEERGROUP __ SN o oo oot [N oot (i | oy
Adani Green Energy Limited"* T10.00 1610.95 02,200 521 | 6.20 75,860 43.08 62.08 [259.83| 12.81%
_ReNaw Energy Giobal PLC™ | USD0.0001 | 48678 B148 | 994 [ 902 | GER4E 1363|2905 | 47.05] 3.94% |

*The fnancial informaban for our Company i based on the Reslated Consobdaled Financial Information a5 & and for fhe financial year ended March 31, 2024
**The financial information for Ksfed industry peers menlionad above is on & consolidaled basls and is sourced from the financial sfatements of the raspective company for

the fhancial year ended March 2, 2024, submitted {o the Stock Exchanges and fhe Nasdag Slock Marke! LLT "Nasdag’l.
To be included post finalization of the (ssue Price.

Moles:

{1) PVE raho for the lsted industry peers has been compufed based on the closing market price of equily shares an BSE Limied [*BSE" )V Nasdeq a5 on November 04, 2024, divided
by the ditited eamings per share for the yearanded March 31, 2024, Foreign exchange rate of T 84105 per USD. [Souwrce REI refarence rals).

fer Far listed indirsiry paers, EV source from Bloamberg markiet data on the basis of cosing prce as on Movember 4, 2024. EV/ Oparating EBITOA rafio for the listed induslry peevs has
baen computed 35 EV souvte from Bioombarg mavial dala on the basis of closing price as on November 4, 2024 divided by Opevaling EBITDA for the vearandad March 31, 2024,

{3 Cperaling EBITDA for listed industry peers the yesrended March 31, 2024 hes been compided as profit before inferest, taxas, deprecration smd amortisation, other income and
expepbiona! tems for the fimancial vear or duning given penod.

{4) RoNW %) = Refurn on Mel Worth (RoNW) ls calcefated az profi forihe penody Trancial year divided by Net Worthas al the emd of the yearnserdod Nef Worth means sum of eguily
share capifal and other equily excluding non-comrolling miemest

{5) Thefinencial paramelars of ReMew Energy Giobal PLC, isfed on Nasdag, may nol be comparatie

Comparison of KPls of our Company and our listed peers

While the listed peers menbioned below operate in the same industry 25 us, and may have similar offerings or end use appBcations, our business may be different in ierms of differing business maodels, differend prodisct vericals servced or focus areas or different geographical presence. Below are delails of the KPS of our listed peers for and as af the financial year

ended March 31, 2024, March 31, 2023 and March 31, 2022 and the six months pariod ended September 30, 2024 and Seplember 30, 2023,

| Particulars WTPC Green Energy Limited
Restated Consolidated Financial information”' | Special Purpose Carved-Out _
: : : | Combined Financial Statements™
Siz Months Sz Months Fiscal 2024 Fiscal 2023 Fiscal 2023 Fiscal 2022
Period Ended | Period Ended
September 30, | Seplember 30,
2024 | 2023
Operational* Audited Audited Audited “Audited Audited Audited
| Instalied Capacity (MW) 3,320 27 2,925 261 261 1,445
| Solar 320 | 261 285 | 2561 2,561 1385
Wind 100 50 100 50 50 50
| Hybad - . - -
| Megawatts Contracted & Awarded 13576 | 8,600 'i'1'.1-‘r':'1' 6,250 6250 | 4766
| Solar 10576 | 7.050 85711 | 5780 5750 | 4816
Wind 3,000 1,550 2,000 500 500 150
o | S T L L =
' Average CUF for the assets held as on last date of ' ' ' ' '
the financial year/period (%)
| Solar A | 25.04% BI% | AT 274% 1921%
Wind 2B.27% 30,14% 19.78% 16.48% 23.58% 23 66%
| Hybrd | -~ | =i — | = | - | -
Financai
| Revenue from Operaticns 10.622.91 10,083.21 19.,625.98 1,696.90 14.457.09 9,104.21
| Tatal Revenue 132739 | 1021037 | 2037657 | 170631 | 1457527 918243
Operating EBITDA 9,315 65 9,146,10 17 464.70 1,513.81 13,006.16 7,046.88
| Operafing EBITDA Margin (% of Revenue from Operations) BEOTR | BOTI% B8.99% 89.21% G034% | BTat%
| PAT 175300 | 208162 M [ s 4.564.84 947 43
PAT margins % (a5 % of Revenue from Operations) 16 20% E'El Eﬂ-% 1? 56% 1EII:I '9‘”!'“: 31.49% 10.41%
o o i w T e i i
| Cash PAT 5,331.28 5.190.99 987479 | 221134 12071 3,775.04
Eash F'."u.T margln (s % of Revenug from Dl:-emilnns] 49, EE% 51.48% 50.31% 130. M‘:fa G2.98% 41.46%
| Cash RoE (% of equity) 7.39% 10.40% 17.76% MA. 26.70% 23.08%
| Intarest Coverage 260 276 264 | 305 280 X

F.'gr..'re.s tave naf been annuaised for lhe aix month panod ended Seplember 30, 2024 and September 30, 2023

AN the opershonal recorgsrepons of the Company are bassd on the cerfificale 1ssped by independent Charared Enginesr (1CE).
Motes:

WA represents Mot Available

{-jrepresants Nol Appiicable

Allthe financial information for the Company (s soursed from the Restated Consolidated Financial Informabion and Special Pumpose Caned-ouf Combined Financial Statements and calefed on the basis of nofes provided under ey Performance Indisators [ KPis )",

The fimancialioperafional paramelers for the industny pesrs menfioned sbove 15 souced demed from CRISIL Repord,
(1] Bazad on Restaded Consofidated Fnancia! information for the six months period ended September 30, 2024, Sepfember 30, 2023, Fizcal 2024 and Fiscal 2023

(2] Based on Specal Pupose Canved-out Combrmed Financial Stalerments for Blscal 2023 and Fiscal 2022, which Includes the carvad-out busingss in respect of RE Assels (parf of ihe standealorme francial sfatermeants of NTPC Limited until Febiruany 28, 2023) wiich has been combined with e standalons financal statements of NREL for the year ended March 31,

2022 and our consolidated financial statements for the year ended March 31, 2023,

Comparison of KPIs based on additions or dispositions to our business

Dur Campany, 2 wholly owned subsidiary of NTPC Limited, was incorporated on April 7, 2022. Pursuant to the Business Transfer Agresment dated July 8, 2022 ("BTA™) with our
Company, NTPC fransfarred s ranewabla anergy assets comprising of 13 solan wind enaengy units o NGEL on February 28, 2023. Further, NTPC also transferrad ils stake i NTPC
Renewabie Energy Limited ("NREL") to our Company through & share purchase agreemend on February 28, 2023, Far furher details, sae “History and Certain Comporate Maifers -
Defails regardinmg material acquistions ordivesiments of iusiness’ unmderakings, mergers, amaigarmations, any revaluahion of assels, efc.” on page 245 of the BHF. The restated
consolidated financial information for Fiscal 2023 comprizas operating result for 31 days from February 28, 2023, after transfar of the RE Assels and equity sharaholding in NREL from
NTPC Limited ta our Company.

For comparative purposes, we have prepared Special Purpose Carved-0ut Combined Financial Statements for Fiscal 2023 and Fiscal 2022, which incledes the carved-out business
inrespect o tha RE Assats (part of the standalone financial statemeants of NTPC Limited until February 28, 2023) which has been combined with the standalone financial statarments

Key performance indicators {“KPIs")

The KPIs disclosed below are the KPz peraining toour Company which have been used histoncally by our Company tounderstand and analyse our business pedormance, whichin
rasult, helps ug analyse the growth of various varticals in comparison bo our peers, as wed as other relevant and material KPls of the business of the Company that have a bearing for
arriving &t the basis for the lssue Price,

The KF|zs disclosed terein below have been-approved by a resolution of cur Audit Committes dated Movember 11, 2024, The members of e Audit Committee have verified the
details of all KPls pertaining 1o cur Company, and have confirmed that venfied and audited detailz of the all the EPls pertaiming to our Gompany thai have been dsclosed o our
irveslors at any pomt of ime during the three years perod prior to the date of the filing of the Red Herring Prospecius have been dsciosed m this section. The KPIs heremn have bean
cerfified by P.R. Mehra & Co., Chartersd Accountants, our Statutory Auditors, pursuant to their cerificate dated Movernber 12, 2024 which has been included &s part of the “Materal
Comracts and Docurments for nspechion”on page 629 ofthe BHF,

For details of other business and oparatng matrics disclosed elsawhere in the Red Herring Prospectus, see ‘Our Business" and “Managemant’s Discussion and Analysis of Financal
Condition and Results of Operslions “beginning on pages 195 and 431 of the RHP, respectvely

Cur Company confirms that it shall conbines to disclose gl ihe KPLs includedin this sechion on a periodic basis, atleast oncein g year lor any lesser period as determined by the Board
of ourComgany), for a duration of one vear after the date of lisfing of the Equity Shares on the Stock Exchange or il the utifisation of the |ssue Proceeds as perihe disclosure madain
the saction “Objects of the 1ssue”on page 1240l the RHP, whichever is ater, or for such ather duration as may be required under the SEBI ICDR Regulations.

(figures in T milfon, unfess sfated otherwise)

Particulars Restated Consolidated Financial Information " Special Purpose Carved-Out
— — - — — — - - — — e Eﬂmmnm Flmclai Etﬂtﬂm!ﬂtﬂ —
| Bix month perled | Six month perled | Fiscal 2024 Flzcal 2023 Fizcal 2023 Fiscal 2022
| ended September ended September |
30, 2024 30, 2023
-Dparaﬂmal* _
| Installed Capacity | Megawatts Operating 1lm]"" 3,320 2,71 2.925 2,611 2,61 1,445
| Solar _ 320 2861 | 2825 2561 2,561 1,305
| Wind 100 b 100 50 a0 o
f Mega-rraﬂ.f- Contracted & Awarded as m 13,576 8,600 11,5M 6,250 6,250 4766
| Solar_ 10,576 7080 | 9571 5.750 5750 481 |
| 'Wind 3.000 1,550 2,000 300 a0 150
Average CUFTor the assets haid a5 onTast i st 8 i S IR o ' 2
| date of the financial yeariperiod (%)"
| Solar % 25.04% 35T TAT% AR 15.21%
: Wind 2B.2T% 30.14% 13.78% 16.46% 23 58% 2366%
| Financial
' Revenua from Operations 10,822 91 10,083.21 18,625.08 1,656,090 14,497 08 5,104 21
| Total Income 132738 1021137 20,376.57 1.705.31 1457527 818243
| Operating EBITDA™ G31565 8,146.10 17,464.70 151387 13.096.16 7848 BB
| Operaling EBITDA Margin ™ 88 07% a80.71% B8 Gu%, BZ1% 0.34% a7.31%
| ¥ of Revenue from Operations)
| Profit/{Loss] After Tax (PAT) 1.753.00 208162 3447 A A.712.28 SEEAER ToaTAz |
| PAT margin % 16.20% - 20.64% 17.56% 100.91% C3AE% 10.41%
| {a5 % of Revenye from operabions) ™
' Net DﬁhﬂEqmry {x] 1.91 182 188 .09 1.00 £41
| Cash PAT 533128 5,190.59 887478 2413 8.128.71 3.775.04
Eash PAT rnargr- A% 26% 51.48% 50.31% 130.32% 62.98% 41.46%
| (&5 % of Revenve from l:lperat'rmsjl - o o
| Cash RoE (% of average equiy} _ 7.39% 10.40% 776% | NA. B70% | 2308%
| Inberest Coverage (x) ™ i 260 | 276 | 264 | a5 280 | AT

Fiqures have not been annualissd for the perled endsd Seplember 30, 2024 and Seplember 30, 2023
* AN the operahonal recordsisparts ane based on the certificale issued by Indepandent Charfered Enginesr (ICE}

Noles:

(1) Basedonowr Restaled Consofdaied Financial information for fhe siy monihs ended Seplember 20, 2024 and Seplember 30, 2023, Fizcal 2024, and Fiscal 2023, The restated

consolidsted financial information for Fiscal 2023 comprizes operating resull for 37 days from Februsry 28, 2023, after transfer of renawsble energy sssels and enfire

shavafioiding it NTPC Renawabie Enangy Limilad {"NREL") from NTPC Limited to our Comparny.

Based on our Special Purpose Carved-out Financial Stafemenls for Fiscal 2023 and Fiscal 2022, which meludes the carved-out business in respect of the RE Assets [par of the

stendalons fnancial sfalements of NTPC Limifed il February 28, 2023) which has been combined wilh the sfandalone financia sigfements of NREL for the vear ended March

31, 2022 and o consolidaled inancial statements for the yearended March 37, 2023,

‘Hegawstts Operating " represents the aggregate magawsi rafed capacily of rehewable power plants that are commissioned snd operational a5 of the reporting date.

‘Megawatlls Contracted & Awarded” ragresents Ihe aggragate megawal! raled capacily of renewable power planis as of the raported dale which include (i) PRAS signed with

cushamers, and (if] capacily won and aliofted inawctions and where LoAs have been recelved

Average CUF rafers fo the weighfed sverage of CUF of Installed Capacity in the portfolio a5 on given dale, Capacity Ulisation Facior (CUF) is the quantum of energy Hhe plamt is

ghie to generate compared (o s masimuam rated capacity,

Ciperating EBITDA s calcifated 25 eamings before nferes!, faves, deprecialion smd amortissbon, otherincome and eveeplional lems for the financial year oraurng given penod

Dperating EBITDAmangln calcwlalted as the Dperating EBITDA during & given financialipeniod az a percentage divided by Revenue from Dpéralions

PAT margin caloulated as PAT divided by Revenue from aparation for ihe financial year or duning given penod. in Fiscal 2023, the company had & tax credit of T1,186.90 miffion

due to recogniion of deferred fax assel on sccourl of unabsorben degreciafion,

el DebtEquly calcuwiated by sublracting & company’s tofad cash and cash egquivalenrs, bank barances from 13 foial borrowang abided by fols eguity aftnbutable 1o

sharahoiders of e Compay a& al the and of the financial yearpanod.

{10) Cash PAT IS calcwalead a5 cash profit (PAT + depraciafion)

{11) Cash PAT marginis caltulated as Cash PAT aivided by revenue from operation,

(13) Gash RoE is calcilsted 55 cash profi (PAT + depreciation) divided by average equity for the financial yeariuring given perod. Average eqiily is the aversge of opening and
cizsing vates of tofal equity fexcluding non- controling inferest and capial reserves & inclading owner's nel invesfment 55 per special pumase canve ouf combined financial
slatarmand] for the financial year ordurleg given period.

{13) interes! Coverage is calculaled as EBITDAMnance costy as pev statemean of proff and foss. EBITDA s caleulated as eamings belone interas], faxes and depraciabion & amaonisabion.

Explanation for KPl metrics

Sot oul balow are explanations for haw the KPIs listed above have been used by the management historically to analyse, track or mondtor the operational andlor financial

p-ar!urmanl:Eui our Company,

(]
{3
{4
{5)
()
{7
(&)

{9

| KeyPerformance Indicators | Information | Explanations
| Instafied Capacily (MW) | The ratied capacity to be installed on the AC side as per the terms of PPA,
Installed Capacity / Mepawatls Reprasents the aggregate megawatl rated capacity of renawable power plants that are commissioned and oparational as
|_Cperating (MW) | of the reporting date.
Megawaits Confracied & Awardad Represents the aggregate megawalt rated capacity of renewable power plants as of the reported date which include (i} PPAs
a5 On skyned with customers, and (i) cagacily won and allotted in auctions and whera LodAs have bean recaived. This helps our comgany
in tracking the future projects,
Average CUF for the assets held ' fverage CLIF refers fo the weighted average of CUF of Installed Capacity in the: portfolio a5 on given date
as on kast date of the financial
| yeatfperiod () L R
Revenue from operations Revenue from operatons represents the scale of our business as well as provides informabion regarding our ovarsll financial
[ performance.
| Dperating EBITOA | Operating EBITDA s an indicator of the perational profitability and financial perfermance of our businass
| Operating EBITDA Margin | Operabing EBITDA Margin provides the financial benchmarking against paars 25 well 25 to compare against the historical performance |
of our business,
Profit Loss) aftar tax (PAT) PAT represenl:s the |:|r|:|ﬁ:=| 'l that we make for the financial year or dunng gl'ﬂen penl:nd It pr-nwtles information regardlrrg the overall
b | profitabity of our business s o e oo e own g oy g . T
| PAT Margin PAT Margin is an indicator of the averall profitability of our busingss and  provides the financsal benchmarking against peer as well as {o

compare against the historical performance of aur besiness
| ttameasure of the extent o which our Company can caver net debt and represents net debt posifion in comparison to our equity position. |
Itis & measura of a cormpany's inancal leverage
Eaah Rk [% ol average EI.'.|I..|I|!'r':I | Returnan En:p.u'fg,r represents how EI"I'nen!I!,l {:tln‘.;ban',' gEnEml:e cash prafifs from its shareholders lunds,
| Inferest Coverage | Interest coverage detesmines how wella company can pay the intereston its outstanding debls,
Description on the historic use of the KPis by cur Company to analyze, track or monitor the operational andlor financial performance of our Company
In evaluating our business, we consider and use cartain KPis, as presanted above, as a supplemental measure 1o review and assess our financtal and operating performanca. The
presentation of these KPS is not inlended bo be considersd in isolation or as a substiute for the Restated Consolidated Financial Information. We use these KPS bo evaluate our
financial and operaling peformance. Some of these KPIs are not defined under Ind A5 and are not presented in accordance with Ind AS, These KPIs have Bmitafions as analytical
tocls. Although these KPls are nol a measure of performance caloufated in accordance with applicable accounting standards, cur Company's managemant believes that it provides
an additional tool for investons 1o use in evaluating our angoing operating resulls and frends becauss it provides consislency and comparabiity with past financial performance, when
taken collectively with financial measures prepared in acoordance with Ind AS,

" Matdabt/Equily

(figures in ¥ milion, tness spewheul'.'

ReNew Energy Global PLC  Adani Green Enefgy Limited
Six Months = SixMonths | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | SixMonths  Six Months | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
Pariod Ended ~ Period Ended Period Ended = Pariod Endad
September 30, | September 30, | September 30, September 30,

2024 2023 2024 2023

Un-audited = Uneaudited |  Audited Audited Audited Un-sudited  Un-audited | Audited ~Audited Audited
NA. 8200 | 9,100 7,880 7470 11,184 8316 | 1a 034 8,086 5410
NA. 400 | 450 | 3gm 360 | 788 | ag’s | 73\ | 4% | NA |
NA, 4,200 4 600 3910 3,780 1,651 1,201 1,401 471 N.A.
NA. NA, NA NA NA 2180 2,140 2140 2,140 N.A,
NA NA. NA NA NA. N.A, NA. N.A. NA. N.A.
NA, NA. NA HA NA NA NA. NA. NA N.A.
NA, N_A. NA NA NA NA N_A. N.A. A, NA |
NA, NA. NA NA NA N.A, NA. | NA | MA, MNA |
NA 23.10% 24 405 24.B0% 3.10% 23800 20.80% 24.50% 24, 7% 28|
NA, 41.30% 76 40% 25 508 25.40% 35.70% 40.20% 20.40% 25.20% 30 8%
NA, NA. NA NA NA 42.90% 45 40% 40.70% 35.50% NA.
NA, 47,508 81 046 79,328 £2.043 58,800 43,820 g2 200 77,760 51,330
NA | st | oesst | mose | eed% | 64760 | 40 | 10460 | et | S5m0 |
NA, 361 58 645 54 416 36,001 40,260 30,070 75,860 48,900 35,110
NA, 75.90% 71.57% B8.60% EBATY, 83 65% BIM6% | @22E% B4.17% 68 40%
NA, 6,754 4047 5,028 -16,128 11,440 5,840 12600 0,730 4,850
NA, 14,22% 5.06% £.34% -25.90% 19.43% 15.84% 13.67% 11.29% 953%
NA. 459 519 408 307 585  BET 582 B 1836 |
NA, 15,380 21,730 {0872 -2 364 23,550 16,190 31630 22 730 13380 |
NA, 32.37% 6.52% H ?1% -381% 39.99% 36.95% &Y 35*;. 20,23% 26.07%
NA, 1433% 2045%  9E5% -2.62% 2308% 21.75% 3681% 45.84% 55.50% |
NA, s 154 1.26 TS T BT EE] T EE T

of MREL for the vear ended March 31, 2022 and our consclidaled financlal siaternents for the yvear ended March 31, 2023, The special purpose carved-put combined financlal

infarmation for Fiscal 2023 and Fiscal 2022 included in the Red Harring Prospecius has been derived from the Special Purposs Carved-Cut Combined Financial Statemants on page

365 of the RHP.

Vil Weighted average cost of acquisition, Floor Price and Cap Price

a) The price per share of our Company based on the primany new issue of shares lequity / converible secunfias)
Set oul below are details of the Equity Shares issued by our Company, excluding egtions granted under the ESOP Scheme and issuance of bonus shares, during the 18 months
preceding the date ofihe Red Herming Prospectus, where such issuance is equal ko or more that 5% ofthe fully diluted paid-up share capital of our Company {calculaied based on
the pra-lssue capital bafore such ransactionls)) and axcluding oplions granted under the ESOP Schemea not vested, in a single fransaction or mddlipls ransactions, combined
logather ower a span of ralling 30 days.

Continued an nex! page. .

www.readwhere.com
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continued from pravious paga,

Date of Hame of Mo, of Face value per | Price per | Transaction as a % of pre-issue capital on Reason for! Nature |  Nature of « Weare the largest renewable energy public sector enterprise (excluding hydro) in terms of operating capacity as of September 30. 2024 and power generation in Fiscal 2024.
| allotment  allottes sharas equity share | Security | a fully diluted basis (pursuant to allotment) of allotment cmsldaralmn We are among the top 10 renewable enargy players in India in lerms of operational capacily as of September 2024, (Source; CRISIL Repord, November 2024)
| March 28, 2024 _NTPC Limited | 1,000,000,000 | 10 10 21,19%  Riight lssue Cash | « As of September 30, 2024, our Portfolio consisted of 16,896 MWs including 3,320 MWs operaling projects and 13,576 MWs projects contracted and awarded. As of
| September.7, 2024 | NTPC Limited | 1,750,383,965 | 10 10 31.13% Right lssus ‘Cash || September 30, 2024, our Capacity under Pipeline consisted of 9175 Mws. Tegether our Portfolio and Capacity under Pipefine, as of September 30, 2024, consisted of 26.071
| Total | 2,780,388 965 | Mws,

Wm-ghteﬂ average cost -uf al:mﬂﬁrtmn“ 1I3 l}l] |+ Ourrenewable energy portfolio encompasses both solar and wind power assels with presance across mulliphe locations in maore than six states which halps mitigate the sk of

A The sbave detals have been cerfified by PR Mehra & Co., Charfered Accounfanis, Statulary Auditors, purswant to their cerfificate dated November 11, 2024

b} The price per share of our Company based on the secondary sale / acquisiion of shanes (equity S convertible secuniies)
Thare hava been no sécondary sale / acguesitions of Equily Shares or any converlibla securiies, where the Promaters, members of the Pramolar Group or Sharahalders having
tha right to nominate direcior(s)on the Board of Directors of tha Company ame a parly 1o thea transaction [{excuding gifis)]. dunng the 18 mondhs preceding the date of the Red
Harming Prospacius, where edher acguisiton or sabe is egual tooor mone than 5% of the fully d8uted paid up shara capital of the Company (calcsated bazad on the pre-lssue
capital bafore such transaction(=]). in a sngle transaction ormudliple ransactions combined together over a span of rolling 30 days.
Far further details in relation to the share capital history of our Company, sée “Caplal Structure onpage 113 of the RHP,

oj  Weighfed sverage onst of acquesifion, (ioarpnce and cep poce
Based on the disclosures in{a) and (b) above, the welghted average oost of acquisition of the securites compared with the Floor Price and the Cap Price iz sai forth bedow,

The above detalls have been cerfibed by PR Mehra & Co., Charfered Accountants, Statulory Audilors, pursuant to their cerificale daded November 12, 2024
Explanation for the Cap Price being 10,80 times of weighted average cost of acquisition of primary/secondary transaction price of Equity Shares during the 18 months
preceding the date of the Red Herring Prospectus, along with our Company’'s Key performance indicators and financial ratios for the six months period ended September
30, 2024, Septomber 30, 2023 and for the Financial Years 2024, 2023 and 2022 and inview of the axternal factors which may have influsnced the pricing of the [szue.
+ W are awholly swned subsidiary of NTPC Limited, a 'Maharalna' central public seclor anterprse,

| The |ssue Price of 7 [#] has been determined by our Company, in consultation with the BRLMs. on the basis of market demand from investors for Equity Shares, as determined

Past transactions Welghted average cost of | Comparison with | Comparison with |
. A&cquisition per Equity Share (in¥) | Floor Price (T102) | Cap Price (1108)
Weiphted averape cost of acquisiion of primary Ssuances as sef oulin (3) above 10,60 10.20 timas 10,80 tirmes
-.ﬁ.'mghmd avarage cosl of acquisition of secondary Issuancas as saf oul in (b} above M& B W&

| through the Book Bullding Process, and i pustified in view of the above qualitative and quantitaive parameters,

For further defails, please see the chapler fitled "Basis for Issue Prica” beginning on page 133 of the RHP.

location-specific genaration variabdiy.

« We are the renewsble energy arm and subsidiary of NTPC Limited, and we along with ihe NTPL Group have a strong track recond of developing, constructing and operating
renewable power propecls, deiven by our experienced in-house managament and procurement leams,

+ Qur parfolio of operating solar and wind projects, fotus on maimaining high capacily ubization (as evidenced by our CUF), operational efficiency and low aparating costs are
our sirengihs that have yielded our growihvin revenues and EBITDA.

« Our revenue from operations has grown &t a CAGR of 46.82% from €9, 104.2 1 million in Fiscal 2022 (on & special purpose carved-out basis) to ¥19,625.98 million in Fiscal
2024 {on & restated basis). Our Operating EBITDA has grown at 3 CAGR of 88.23% from ¥7,948.88 million in Fiscal 2022 (on a special purpose carved-out basss) 1o
AT 464,70 million in Fiscal 2024 {on a restated basis), Our Profit After Tax has grown &l a CAGR of 90,75 % from 847 42 million in Fiscal 2022 (on 2 spacial purpose carved-
out basis) lo T3 447,27 million in Fiscal 2024 (on a restated bass)

The Issue Price is [#] times of the face value of the Equity Shares

Investors should read the aforementioned informalion along with “Risk Factors”, “Cur Busmess”, “Management's Discussion and Analysis of Financial Posilion and Results of
Operalions”, "Reslated Consoidated Financial Informalion ™ and "Special Purpose Canved-0uf Combined Financial Slalements™on pages 31, 195,431, 282 and 365 of the RHFP,
respactively, to have a mare infarmed view.

The trading price of tha Equity Sharas could dechne due to the lactors mentioned in the “Risk Faciors” begmning on page 31 of the RHP and any ather factoes that may ansea in the
future and you miay lose all or part of yourinvestmenis.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED

In case of any revision in the Prce Band, the Bid/lssue Penod shall be extended for atleast three additional Working Cays after such revision of the Price Band, subject to the todal
Baklssue Period not exceeding 10 Working Days, |n cases of force majeurs, banking strike or similar unforeseen circumstances, our Company, may in consullabon with the BRLMs, for
reasons bo be recorded in wriling, extend the Bidlssue Pariod for a minimum of one Warking Day, subject 1o the Bidlssua Perod nol excaading 10 Working Days, Any revision in the
Prica Band, and 1he revised Bid/lssue Period, if applicable, shall be widaly disseminated by notfication to the Stock Exchanges by issuing a publis notice and also by indicating the
change on the respactive websites of the BRLMs and at the terminals of the Members of the Syndicate and by infination o ihe Designated Idermadiaries and the Sponsor Bank(z), as
appicable,

Thia 500 &5 Desng rade in 1erms of Rula 18(2Kb) of the Secunties Contracts [Regulation) Rukes, 1857, as amandad ("S3CRR”), read with Raqulabion 31 of the SEE| ICDR Reguiations.
The izsbe iz being made through the Book Building Process in terms of Regulation &2} of the SEBI ICDR Regulations, wherain at least 75% of the Ned Issue shall be available for
afocation on & proportionate basis to Qualified Inglitutional Buyers ("QIBs” and such porion, the "CHB Portion™), provided that our Company, in consultafion with the BRLMs, may
ahocate upio 50% of the QIE Porion fo Anchor Investors and the basis of such allocation will b< on a discretionary bagis as decided by our Company in consultation with the BELMs, in
secordance with the SEBI ICDR Reguialions [the “Anchor Investor Portion™), out of which one-third shall be resersed for domestie Mutual Funds, subjecttovalid Bids being received
from the domestic Mutual Funds af or above the price at which Equity Shares are allocated fo Anchor Investars (“Anchor Investor Allocation Price”). In the evenl of
undersubscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Category (excheding the Anchor Investor Portion) [‘Net QIB
Portion™), Further, 5% of the Mel QI8 Porfion shall be available for allocation on a proportionate basis 1o Mutual Funds anly, subject 1o valid Bids being raceived al ar above the |ssue
Price and the remainder of the Net QIB Portion shall be avadable for allocation on-a proporfionate basis fo all QIBs (other than Anchor Investors), including Mubea! Funds, subject io
valid Bids boing recaived at or above the [ssue Price. If atleast 75% of the Net izsue cannol be Alotted to QIBs; then the entire application money will be refunded forthwith, However, if
the aggregale demand from Mulual Funds is less thaen 5% of the QIB Porion, the balance Equity Shares available for allocation in the Mudual Fund Portion will be sdded fo the
remaining Nel CHE Portion for proportionaie allocation o QIBs. Further, not more than 15% of the Net Issue shall be available for aliocation 1o Mon-Institutional Bidders 'NIBs”) of
which [a) one-third portion shall b reserved for applicants with apphicaion size of more then £0.20 milkon and ug to 1.00 méicn; and (b} two-thirds portion shall be reserved for
appicants with application size of more than T1.00 milfion, provided that the unsubscribed portion in either of such sub-categories may be allocated io applicanis in the other sub-
category of Mon-Institulional Bidders, in accordance with ihe SEBIICDR Regulations, subject io valid Bids being received at or sbove the lzsue Price, Further not more than 10% ofthe
Met Issue shall be avaiabls for allocation to Relail Individual Bidders "RIB™) in accordance with ihe SEBI ICDR Regudations, subjeci 1o valid Bids being received al or above ihe Issue
Price, Further, up to [#] Equity Shares, aggregaiing up to £2,000.00 milion will be allocated on a proporionale basis 1o the Ebgible Emplovees Bidding in the Employee Reservalion
Porfion, subject to vaSd Bids being received from them at or above the Issue Price. Furthemrmore, up io [#] Equity Shares, eggregating wp o 210,000 million shall be made available for
afiocation on a proporticnate basis only to Eligible Shareholders bidding in the Shareholders Feservation Porfion, subject 1o valid Bids being received at or above the lssue Price. All
Bidders {except Anchor Investors) are mandatorily reguired to ulilise the Application Supporied by Blocked Amount ["ASBAT) process by providing detfails of their respective ASBA
accounts and LIPI D (defined hersinafier| in case of UPI Bidders {defined hereinafter), as applicable, pursuant to which their corresponding Bid Amouni will be blocked by the Self
Certfied Syndicale Banks ("SCSBs”) or by the Sponsor Banki(s) under the UP| Mechanism, as the case may be, 1o the extent of the respective Bid Amounts, Anchor Investons ars not
parmilied lo participate in the [ssue through the ASBA Process. For further details, see Tesue Procedurs " beginning on page 572 of the RHP.

BiddersiApplicants should ensure that DP |D, PAN and the Client 1D and UPT 1D (for UPi Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UP! 1D available (for UP| Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UP1 ID {for
UIPI Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Dapositories
to provide to the Registrar to the |ssue, any requested Demographic Details of the Bidder/Applicant as availabla on the records of the depositories. These Demographic
Detalls may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondance(s) related to the |ssue.
BiddersiApplicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
racords. Any delay resulting from fallure to update the J.'lamngraphh: Eﬂalls mm:tbutllwmddursmpplicanls goba rizk.

ASBA*| L=

WED B VHEMTS INTERFACE
“Applications Supported by Blocked Amount
["ASBA") I5 a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted,

@ IDBI Eanitel

IDBI Capital Markets & Securities Limited
gh Floor, IDBI Tower

WTC Complex, Cuffe Parade

Mumbai - 400 §035, Maharashtra, India

Tel: +91 22 4069 1953

E-mail: ngedipo@@idbicapital.com

Inwestor Grievance E-mail:
redrassal@idbicapital com

Website: www idbicapital.com

Contact Parson: Indrajit Bhagat / Drashil Dugar | Contact Person: Sanjay Chudasamal Bharli Ranga Contact person; Mansi SampatPawan Jam
S’EEI Heglslr&hun Humhar IHME-E-:GILriEluE SEEI Reglstralmn Nn IH MEIEIDDHESE EEE4 rngistraunn no.: IHI'-'IIIIIIIIZIIZHIZIE:'HJ

AUAILAEPLIT'I" OF THE RHP: inveslors are advised to refer fo the BHP and the 'ﬁ‘r&l: Faclors” beginning on page 31 of the EHF' befara applying in the Issua BAcopy ol the BHP wull be
made avadable on the website of SEBI at www.sebi.govin and is available on the websites of the BRLMs, IDBI Capital Markels & Secunfies Limited at www.idbicapital.com, HOFC
Bank Limited at wenwhdfchank.com, IIFL Capital 3ervices Limited (Formeny kmown s IFL Securiies Linvfed) at wanwiiflcap.com-and Nuvama Wealth Management Limited at
ot nuvama.com, the website of tha Company, NTPC GREEN ENERGY LIMITED al wenw'ngel.in and the websites of the Stock Exchanges, for BSE at www bsaindia.com and for
NSE Limited at www nsaindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS:; Acopy of the Abridged Prospectus shall be svailable on the websie of the Company, the BRLMs and the Regisirar to the [ssue at
www.ngel.in, wanw.idbicapital com, weew hdichanik.com, wwwiiiflcap.com, waww ndevama.com and www. kfintach. com, res peciively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obfained from the Registered Office of our Company, NTPC GEEEN ENERGY LIMITED: Tei:
+81 112436 2577, BRLMs: IDB| Capital Markets & Securities Limited, Telaphona: +31 22 4069 1953; HOFC Bank Limited, Tel: 81 22 3395 233, lIFL Capital Services Limited
(Formedy known g5 AL Becunties Dinited), Tel: +97 22 4846 4728 and Nuvama Wealth Management Limited, Tel: #07 22 4002 4400 and Syndicate Members: HDFC Securities
Limited, Telephone number: 022 3075 3400 and Muvama Weaflh Management Limited, Tel: +91 22 4009 4400 and at sebectad locations of Sub-Syndicate Members [as given below),
Ragistered Brokers, SCEBs, Designated RTA Locations and Dasgnated CDP Locations lor participating n the issue. Bid cum Application Forrms will also be available on tha websites
of the Siock Exchanges at www bseindia.com and www.nseindia.com and at all the Designated Branches of SC58s, the Bist of which is available on the websites of the Stock
Er:u:ﬂanges and 3EBI

Simple, Safe, Smart
way of Application!!!
Lt CBOT Circular Mo, 3of 2023 dated March 28, 2023,

1H00T201740 and mail Id: ipo. upifnpei org. i

BOOK RUNNING LEAD MANAGERS
I} HDFC BANK

W*—* understand your world

HOFC Bank Limited

Invesiment Banking Group, Unit Mo, 704, 702

and 702-A, Tth Floor, Tower £ and 3, One Infernational Centre,
Senapali Bapal Mam, Prabhadevi,

Mumbal = 400 013 Maharashira, India

Tel: +81 22 3385 B233

E-mall: nipcgreen. ipoi@hdichank.com

Investor Grievance |D; investor redressal@hdfchank com
Website: www hifchenk.com

IIFL Gapital Services Limited

{Formerly known as NFL Securities Limited)
24th figor, One Lodha Place,

Sanapat Bapal Marg, Lowar Pasel (Wast)
Muembal — 400 013 Maharashtea, India

Tel #8722 45464725

E-mall: ngal ipofsallcag.com

Investor grievance e-mail: ig ib@iflcap.com
Website: www.iiflcap.com

IIFLCAPITAL  ~” nuvama

801 - 804, \Wing A, Building No 3,

Inspére BKG, G Biock, Bandra Kurla Complax,
Bandra East, Mumbai = 400 051 Maharashira, India
Ted: +91 224009 4400

E-mail; ngelpo@mivama.com

Investor griavance e-mail;
CUE1I;IFHE|’SHH'II:E.I‘H|:}@HU'-‘EHE cam

Website: www.nuvama.com

Contact Person: Pari Vava

EEEI: HEﬂI!hﬂtlﬂl‘l Hu-. FHMWG*ZHEIEIEH

“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE"

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objacts of cur Cormpany, investors
are requesied to see “Hislory and Cadain Corporale Malters” on page 243 of the RHP. The Memarandum of Associabion of our Company is a matenal document farinspection in
refalion to the ssue. Forfurther details, see "Malenal Conlracts and Documents far ingpeclion” on page 629 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Lirnitzd by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dale of the RHP, the authonsed share capital of our Company is
T 100,000,000,000 divided into 10,000,000,000 Equity Shares of face value of T10 each, The issued, subscribed and paid-up Equity share capital of our Company s
¥ 75,000,000,000 divided inbo 7,500,000,000 BEquity Shares of face valua of T 10 aach. For details of the capital structura of the Comgany, see *Capdal Struciura” beginning on
pags 113 ofthe RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: NTPC Lemited &nd s nominees signed our Memorandum of Association, foliowing which aninitial alotment of 100 Equity Share was made to each Chandan Koamar
Mondol, Mohit Bhargava, Vinay Kumar, Sangeeta Kaushik, Avmish Srivastava, Aditya Dar and Renu Narang. For details of the share cagpital history and capital strecture of our
Company see "Capial Strugiure” beginning on page 113.of the RHP.

LISTING: The Equity Sharas once issued through the Red Heming Prospecius are proposed to be listed on the Siock Exchanges. Our Company has received in-principle
approvals from BSE and NSE for listing of the Equily Shares pursuant to thair letlers each dated October 18, 2024. Fer the purposes of the Issue, NSE shall be the Designated
Stock Exchange. Asigned copy of the Red Hemng Prospectus and the Prospectus shall be filed with the RoC in accordancs with Section 2614} of the Companies Act, For detads of
the matenial confracts and documenis avaifable for inspeciion from the date of the Red Herring Prospectes up (o the Bidtssue Closing Date, see “Material Confracls snd
Documents for [nspection " baginning on page 529 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ["SEBI): SEBI only gives iis obsarvations on the offer documents and this does not consiitute
approval of either the |ssue or the spacified securities stated in the Offer Documant. The investors are advised 1o rafer to page 543 of tha RHP for the full text of the discaimar
clausa of SEB

DISCLAIMER CLAUSE OF B3E: |t i to be distinctly understood that the permission given by BSE Limiad should not i any way be deamad or construed that the RHP has baen
clearad or approved by BSE Limited nor does i cedify the correciness or complatensss of any of the contents of the RHP. The mvestors are advisad o refer to the page 548 of the
RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distinclly understood that the permission given by NSE should not in any way be desmed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer Document. The
investors are advised fo refer to page 549 of the BHP for the full text of the disciaimer clause of NSE.

GEMNERAL RISKS: Invesiments inequity and equity-rélated securities invohe a degres of risk and bidders should not invest any funds in this ssee unless they can afford fo take
tha risk of losing thair antire investmant. Bidders are advisad to read tha risk factors carefully bafore faking an investment decision in this Issue. For taking an invesiment decision,
investors musl rely on their own examination of the Company and the |ssue, including he risks involwed, Tha Equity Shares of face value of T 10 each hava nal baen
recommended or approved by 3EBI, nor does SEBI quarantes the accuracy or adequacy of the condents of the Red Hemng Prospectus. Specific atienton of the investors is
invited to "Risk Factors"beginning on page 31 of the RHP.

UPE-Now available in AEEAfurH&tall Individual Investors and Mon Institutional Investor applying in public issues where the application amount is up to % 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs, Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding s linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASHA has fo be svaled by ail the inveslors except Anchor imvestors, UIPT may be availed by (i Retal Individual Invesfiors in e Retad Calegoary, () Non-Instilutiona! Bidders with an applicalion size of up fo T 500,000 in the Norn-instifitiona! Porfon, Fordelails on the ASBA and UPI process, please refer
to fhe defans ghean in the Bid Cum Application Fomr and abnoged prospectus and also please rafer o e secion Yssie Procedine on page 572 of the RHP The process (& also avadable on e weabsie of Assocaiian of investmeant Bankars of indla AIBI) and Sfock Exchanges and in e Genaral
Information Docisment, The Bid Cum Apphcafion Form snd the Abridged Prospectus can be downloaded from the websites of BSE Limifed ("BSE”) and Mational Sfock Exchange of india Limifed ("NSE”, and'fogether with BSE. the “Stock Exchanges ) and can be ohiamed from the Szt of hanks that i
dizpayed on the website of SEBI af wew. zebi govinsebiweb/ofherCiferd clion. oo ?doRecoprisedFpi= yes&ninmid=25 and Mips>www sebi gov e biweloihenDiherd clion do? doRecognisedFp=yes &infmid=43, respectively as updsted from fime to time, For the st of UPY apps and banks ive an
IPO. pleasa rafer fa the Ink: wwi sebi govin. UPT Bidders Blddimg using the UP] Mecharism may apply throdgh the SC585 and mobile applications whose names sppear on the websile of SEB). a5 updafed from thme o livme. 1CICT Bank Limited and’ Axis Barnk Limited have boan appadrlied as the
Sponsor Banks forlhe lssue in socordance with Ihe requirements of SEBI cireular dated November 1, 201855 amended. For Offer relaled guenes, pleass condac! the BRLM: on e respechive ervad 1D a5 menfionsd baiow. For UP related guenes, imvestors can contacl MPCH al the tol free number:

REGISTRAR TO THE ISSLE | COMPANY SECRETARY AND COMPLIANCE OFFICER
Manish Kumar
KF TE H Company Secretary and Compliance Officer
L Ny N NTPC GREEM ENERGY LIMITED
. C-327, Sechor-P-d, Greater Noida, Kasana,
Nuvama Wealth Management Limited Kfin Technelogies Limited Gautam Buddha Nagar - 201310

Telephone Number: =81 11 2436 2577
E-mail: manishkumarlai@ntpe.co.in
Website: waw.ngel.in

In':eah:rs can contact the Company Secratary and Compliance Cltﬁcer
of the Registear o the [ssue in caze of any pre-lssue or posl-lsswe
refated problems. such a5 non-receipt of latlars of Allatment, non-
credit of Alloted Equity Shares in the respective beneficiary soooum,
non-receipt. of Tefund ceders or non-receipt of funds by electronic
Contact parson: M. Murah Krizhna mode, - etc, Foroall [ssue-rolated queries and for redressal of
EEBI registration ne: !HFtﬂl:'ﬂt.rEIﬂEﬂ comglaints, investors may also write to the EHLI'-'IS

SUB-SYNDICATE MEMBERS: Almondz Glabal ..,ewunhes Limnited, Anand Rathi Share & Stock Brokers _I.I'T'I||EI‘.1 Axis Capdal Limited, Contrum Braking Limited, Finweard Te-::hnnlugg,r
Private Limited, ICIC] Securities Limited, Inga Vanlures Pvi Lid, J M Financial Serdces Lid., Jobanputra Fiscal Sendces Lid,, Kantlal Chhaganial Securbes: KJME Capdal Markat
Sarvices Limitad, Kolak Mahindra Capital Company Limited, Kotak Sacurities Limited, LKP Securities Limited, Manwvadi Shares & Finance, Maotilal Oswal Financial Sarvices Limdted,
Mext Waorkd, Nextbillion Technology: Private Limided, Nimal Bang Securifies, Prabhudas Lilladher Pyl Lid., Religare Brokimg, Rikhav Securibes Lid., RE BEouwty Brokers Pui. Lid,,
SBICAP Securifies Ltd., Sharekhan Liméed, 3MC Global Securities Limited, Sunédhi Securities and Finance Ltd, Upstock Pyt Ltd., YES Secirities {India) Lid. and Zerodha

ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICICI Bank Limited | PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank Limiled

UP: UPI Bidders can also Bid through WP Machanism:

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Selanium Towsr B, Plot Mo.31-32 Gachibowdi
Financial District Nanakramguda, Serilmgampally
Hyderahad 500 032 Telangana, India

Tal: =01 40 6718 2222/ 1800 309 4004

E-mail: nipcgreen ipad@ikfintech com

Investor grisvance e=mail:

ainward risk@kfinlach com

Website: www kfintach, com

For NTPC GREEN EMERGY LIMITED
Cn behalf of the Board of Direciors

Sdi-

Manish Kumar

C-:mpang.r S-&q.retaf',' & Eum:é-ance Dfficer

Placa: Mew Delhi
Date: Nmenﬁm‘lﬁ 2024

NTPC GREEMN ENERGY LIMITED is proposing, sublect to receipt of requisite approvals, market conditions and other considerations, to make an initia! public offer of its Equity Shares and has filed & red hemng prospeciuz dated Movember 12, 2024 with the RoC. The BHP iz made avaiable on the website of the SEBI at www sabi govinas well as on the websie of the
BRLMs r.a., 1081 Capital Markets & Securites Limited al www.idbicapstal.com, HDFC Bank Limited at waww hdfchank.com, IIFL Capital Services Limited (Formany known as (IFL Securdbies Limited) ab www.iflcap.com and Nuvama Wealth Management Limited at www.nuvama.com, the website of the NSE at www.nsaindia.com and the website of the B3E al
www.bsaindia.com and the wehsite of the Company &t www.ngel.in, Any potential invesior should nofe that investiment in eguity shares mvolves a high degree of nsk and for defails relating lo such risks, please see the section “Risk Factors beginning on page 31 of the RHP. Potential investors should not rely on the DRHP for making any investment deaision but should

omly refy on the information inciuded inthe BHP filed by the Company with the RoC.

This annauncement does not constitule an offer of securites far sale in any jurisdiction, incuding the United Siates, and any sacurilies describad in this announcament may not be offered or soid in the United States absent ragistration under the LS. Securites Actof 1833 as amanded (the "U.5. Securities Act”) or an examption from such registration, Accardingly, lhe
Equity Shares are being offerad and sald {1} within the Linfed States onky fo persons reasonably believed o be “gualified institutional buyers” (as defined in Rule 1444} in acoordance with Fude 1444 or another available exemptlion from the registration requiremnents of the LS. Securities Act, and (i) outside the United States in offshore fransactions as defined i, and in
refiance on, Reguiation S and purswant to the applicable lews of the jurisdictions where thoze offers.and sales are made. Any public ofering of securities to be made in the Linited States will be made by means of a prospactus that may be obiained from theissuer or the salling security holder and that will contan detailed informadion about the company and managemend, as

wall as financial statemants. Mo public offering or sake of sacurilias in the United Stalesis conlamplated.

CONCEFPT

CiN: L291980L1985PLCT15796 _
REGD. OFFICE : 139 A, First Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi - 110001 CIN- U67120DL1994PTC216764
E-mail ID - COMPSECTERUDTLTD.COM, Website - WAW.UDTLTD.COM Phone Mo, 0120-4213450, 4842400, Fax No. 0120-2462874 Registered office; 308, Aggarwal Tower, Plot no.-2, Sector — 5, Dwarka, New Delhi- 110075
EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS Corporate Office : 1501, 15th Floor, Sankalp Square 3B, Sindhu Bhawan Road, B/s Hotel Taj Skyline Shilaj, Ahmedabad- 380058
FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2024 (¢ in Lecs, Except EPS) Office/ Fax: +91-79-40050059 | info@lightfinance.com, www.lightfinance.com
Standalone Consalidated Unaudited Financial Results for the Quarter and Half year ended September 30, 2024
a Guarter ended Half year ended Year endad Quartar ended Hakf year ended Yoar ended { Amaunt in Lakhs)
No. Particulars 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24 | 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24 Q”axef Ended Ha'f;\”- Ended Qua:ef Ended Y;ar Ended
Unsudited| Unaudited | Unaudited | Unsudited | Unsudited |  Audited | Unaudited |Unsudited | Unaudited | Unavdited | Unaudited| Audited S on S on S on S on
— - -~ — - 5 Particulars 30.09.2024( 30.09.2024 | 30.09.2023| 31.03.2024

i TI:1E- Income 524185 | 547705 [ 3560.84 ) 10718894 | 5686.20 | 13.807.55 | 489307 | 546567 | 321354 | 10035974 | 458665 1405531 Ho. Unaudited | Unaudited | Unaudited | Audited
Il | Met Profit befora Extaplmral and :

Exfracrdinary ems and lax B003 |  Gt6.4 | M543 | r226e2|  52387| 134078 | 6107 | 62101| 35003 | 124158  57404] 137892 1 | Total Income from Operatians 13,093.51 27,942.56] 13,239.28 51,957.39
T o l'rEII't-i]E-]EFéi_EﬁaFdiFﬂ:y s o = el e e — T -1 2 | Met Proft |Loss| for the pesiod (befare Tax, Excepional and! or Extracrdinary &ams#) (683.00) 700.12| 2,747.87 8,036.23

and {ax B09.38 |  G%G:24) JMBAY| 122562 | SRST| 13978 | BIAGT | G213 | JSRId | T4158| SrAD4| 100832 3 | Net Profit/(Loss) for the period before tax (after Exceptional and/ or Extraordinary items#)| (6g3,00) 70012| 2,747.87| 8,036.23
IV | kel Profit Bedora Tax B05:38 G624 4543 | 1.22R62 53357 | 1.345.7H B19.57 G21.5%1 5603 | 1.241.5B Gr404| 137892 4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/ or Extraordinary items#) (503.22) 578.92] 2.116.35 6.308.48
W | kat Profill{Loss) for the penod 409,71 43115 220407 E40.88 3670 7.0 413.83 43437 2117 B43.20 44355 B8O 5 | Tatal Compsehenaive |ncome for the perod [Comprsing Profe [Loss] for the pariod (434.83) 624.37] 2254.95| 6,217.85
Wi | Tedai Comprabensive Income far the (after 1gx) ard Oiher Camprehansiva Income (after tax)]

penod, red of fae 41514 43177 J18.34 o T RRE S bl e 41484 41326 a2 44 28544 Bda d5 A4().53 0 48 & | Paid up Equly Sr.are E-Ell'lﬂﬂl 10,779.68 10.779.68] 10779.68 10.779.68
VIl | Paid-up Equidy Share Capital (Face :

Value af fs. 101- sach] 20331 | 203031 | 20803 | 20031 zoap31| 20031 | 203031 | z0a031| 20031 | 20mar| 2mna| zema ; :E’S‘E'“:E‘ ':“'L“"“gfe veliston Resene 112232 :;52;’589553 12222:; 1‘;5576:: 55
Wil Oer Equity 23,754.74 | 227ive | 2375474 | 7778 | 23.157.47 | 2386095 2281147 | 23,880.95 | z2a1147| 2325633 5 M:LE Lol L 10594 16140594161 35.356 041 39,025 37
1% IE];:?;% I::Ir Shere [inom Conlining 10 | Paid un Dabl Capitald Dutstanding Dah| 1,57,099.23| 1,57,099.23| 1,62,387.49 1,72,189.71

Hang) :

[l Basic 2.07 213 &4 179 4 5] 2.04 21 41 FRL 2147 ARG 11 | Outstanding Redeemable Prafemnca Sharmes Hil Ml Mil Mil

[b] - Tikubad 202 13 4.4 179 4.53 204 2] 3 418 217 483 12 | Debt Equity Rafio 3.87 3.87 4.23 4.31

Modes: 13| Eamings Fer Share ol Ra: 1400 each] (far cantinung and discontinued operations) -

" : R 1, Basic: (2.01) 2.31 8.45 25.18

I TheCompany's and 15 subsidiary's Busiress activities falls within 8 single business sagment [Engingering] In terms ol Accounting Standaed - 17 of 104 2 Dilided: (0.60) 0.82 280 8.32

2 Thestalementincludes the rasulis of the followirg entities: (aj United Onlfing Tools Lid. {Parent) (B] P Milis! Manufacturing Pyt L. (wholly ownad subsidiary) 14| Capital Radernption R m Nil Nil Nil Nil

a Pravious pendrs figures have Desen mpraeped/rearranged and reciasdied, whessivar nacassary 15} Dakeniura Redemplion Aezerye il Hil il NIl

4 Civen lha nalure of business of the Company and product mix in the respective quarier. the results of any quarler may not ba a true and'or proparlicnate reflection of tha ennusl pedormence of the Comoeny 18} Debi Servies Coveraos Ralia Wt Apclicablal Mot Apclicable fHol Appdcablel Mot Appicable
Furdhar quaries i quarkar fesults are also affeched by the tpe of the products manulactaredizald during that guarier 171 Interest Serdce Coverage Rato Mot Appiicabin] pict Appiicabde | Mot Appicanla Mot Applcatle

5  Thea above unsodiied guartesty finencial reaults [Sterdalone & Congolidated) have heen reviawed by the Audit Committee & approvad by the Board 'of Direcioes at thair meeting held on Movember 12 Exceptional Ext ifary it iusted in the stat t of Profit and Loss i ith Ind AS Rules/ AS Rul hichever i licabl
2024 The Siatery Audidors has carried ool "Limdled Review™ of tha same. Thasa ara baing filed with the BSE Lid. and Malional Biock Exchenge of India Lid, For more datails on unsadided reswels )flc-;:;;!ona 8/ or Extraordinary items adjusted in the statement of Profit and Loss in accordance with Ind AS Rules/ AS Rules, whichever is applicable
vigik aur websibe - www edilkd com, and webizle of eachamnpeis]h La] www D5 a3 com and wass, ngaindia.com . . . .

6 Tha unaudifed quarerly Finencial Resufls (Standalone & Consalideted) of the Campeny hewe bean prépared in accosdancs with Indien Accounting Stendards (Ind-A5) nolified wnoer saction 133 of [1) Th? abpvi resulti forr:hﬁjqua;lter anfz)hal1f2ye;(;2e4nded September 30,2024 have been reviewed by the Audit Commitiee and approved by the Board of
O o ST SOV o TR ol e W LB e L SR Ranki g ST ) o et S A 8 IS O ACAHNTIN - MRS (e Bty 2 Iﬁ%ﬁé% ;rzr?i;(r:?ac?of tohne dz\tI:irIZdeferét of unaudited Financial Results filed with the Stock Exchange under Regulation 52 of the SEBI (Listing
EERI I'_j I, . ) ) o Obligations and Disclosure Requirements) Regulations 2015. The full format of the unaudited Financial Results are availble on websites of BSE Limited at

T Tha shove it an abslract of the dedgiad femmat ofumaudited financial resufls (Handalona & Consalidatad) for the 2nd quarber and half year anded Septambar 20, 2024 filed with the slock eschangals) www.bseindia.com/stock-share-price/debt-other and on the company's website www.lightfinance.com/resource
unier requlalions 33 and alner applicable regulatons of SEBI LODR Reguiations, #0175 3.For the other line items referred in regulation 52(4) of the amended listing Regulations, pertinent disclosures have been made to the stock Exchnage(s) and

For United Drilling Toaols Lid. can be assessed through the website link given in point no.(b) above. For and on behalf of Light Microfinance Private Limited

Sl Date : 12.11.2024 ; Place : Ahmedabad Sd-

Flace - Holda Framod Wumar Gupte Deepak Amin
Date - 1211/2024 Managing Director Managing Director

www.readwhere.com
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This is @ public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitalion or offer o acgquire, purchase or subscribe to securities. Nof for release,
publication or distribution directly of r‘uﬂqu:rr.ilyI outside India. Initial public offer of equity shares onthe main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amendad (“SEB| ICDR Regulations”). E A _,.
1I_'|i'4.-
.1-‘. '.
Cur Eu:un' -EI 'u.v.'.-as- urpﬂrate::l ;35. NTI l: Ty nerg 'nlred i limited company u h.; Compani es..f'-m 213 |:- suant to a certificate of incomoration dated April 7, 2022, issued by the Registrar of Comoanies, Delhiand T _
Hary Histary and Certain Cor o Malfer i page 243 of the R H ring Prospects sl Movernber 12, 2024 ("RHP) filad with Ihe F:u: ”éﬂf‘%- n fhe
Reglsmmd {}fﬁcn MNTPC Bha.'.-m Core E. OPEC mpln Ins.l. utional Area, Lodi Road, Mew Delhi-110-003; India Pr E“':If to-view
Corporate Office: Renewable Bulding Netra Complex, E3 Mai ket Foad, Ecotech |1, Udyog Vikar, Gautam Buddha Nagar r. Nokia-201 308, Utiar Pradesh. India. e

Contact Person: Ha sf P’urr.ar. EGIT!:--.'."":.' sacretary and Compliance Officer,
Tel; +81 11 2436 2577, Emall: ngelf@ntpe coln; Website; vwww.ngel in, Corporate Identity Number: L401000L2022G01396282

OUR PROMOTERS: PRESIDENT OF INDIA, ACTING THROUGH THE MINISTRY OF POWER, GOVERNMENT OF INDIA AND NTPC LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES™) OF NTPC GREEN ENERGY LIMITED (THE "COMPANY" OR THE "ISSUER") FOR CASH AT APRICE OF < [«] PER EQUITY SHARE INCLUDING A PREMIUM OF % [«] PER EQUITY SHARE [THE “ISSUE PRICE")
AGGREGATINGUPTO Y 100,000.00 MILLION (THE "ISSUE™)

THISISSUE INCLUDES ARESERVATION OF UPTO [«] EQUITY SHARES AGGREGATING UP TO ¥2,000 MILLION (CONSTITUTING UP TO [«]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY ELIGIBELE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION") AND
ARESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH, AGGREGATING UP TO 710,000 MILLION (CONSTITUTING UP TO [«]% OF THE ISSUE) FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS ("SHAREHOLDERS’ RESERVATION PORTION™). OUR COMPANY, IN CONSULTATION WITH THE
BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [#] % (EQUIVALENT OF ¥ 5 PER EQUITY SHARE) TO THE ISSUE PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"). THE ISSUE LESS THE EMPLOYEE RESERVATION
PORTION AND THE SHAREHOLDERS' RESERVATION PORTION IS HEREINAFTER REFERRED TOAS "NETISSUE", THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF OUR POST- ISSUE PAID-UP EQUITY SHARE CAPITAL.

We are a wholly owned subsidiary of NTPC Limited, a ‘Maharatna' central public sector enterprise. We are strategically
focused on developing a portfolio of utility-scale renewable energy projects.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue
Retail Portion: Not more than 10% of the Net Issue | Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 32,000 Million
Shareholders’ Reservation Portion: Up to [] Equity Shares aggregating up to 10,000 Million

PRICE BAND: ¥102 TO X108 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 10.20 TIMES AND 10.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 138 EQUITY SHARES AND IN MULTIPLES OF 138 EQUITY SHARES THEREAFTER
A DISCOUNT OF %5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 12, 2024,
the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Issue Price” section on page 133 of the RHP
vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable and disclosed in the “Basis for
Issue Price”section beginning on page 133 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Issue, potential investors must only rely on the information included in the Red Herring
Prospectus and the terms of the Issue, including the merits and risks involved and not rely on any other external sources of information about the Issue
available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 31 of the RHP.
1. Offtakers Concentration Risk: There is a concentrated pool of utilities Restated Consolidated
and power purchasers for electricity generated by our plants and Financial Information
projects. The table below sets forth the revenue from operations Six months period Fiscal 2024
derived from our top 5 and top 9 offtakers as well as our single largest ended September
e _ 30, 2024
offtaker for the periods indicated:
: Suppliers Type of I million | %of | T million % of
Period Revenue from Revenue from Revenue from Equipment, sup- sup-
largest offtaker | top 5 offtakers | top 9 offtakers components plies plies
inT |Percen-| inT |Percen-| in¥ |Percen- and materials
million | tage | million | tage | million | tage supplied
contrib- contrib- contrib- | | | Largest Solar modules | 15,372.18 36.00%)| 13,968.46 | 19.59%
ution of ution of ution of | || Supplier including (Sterling & (Tata
largest top 5 top 9 installation Wilson Power
Renewable Renewable
offtaker offtakers offtakers Energy Energy
to reve- to reve- o reve- LiITIitEd) Liﬂ'litEd)
nue from nue from nuefrom | [Top10 | Solar Modules, | 39,554.79 |92.65% 55,407.64 | 77.71%
operat- operat- operat- | | | Suppliers WTG, land
ions ions ions procurement,
Restated Consolidated Financial Information halaljce ”f_
Six months | 5,094.56 | 47.07% 8,978.64 | 82.96% 10601.61  97.96% SuppY, Inciing
. installation
period endled Top20 | Solar Modules, | 40,866.36 |95.72% 57,676.86 | 80.89%
September 30, Suppliers | WTG, land
2024 procurement,
Fiscal 2024 9,755.34 | 49.71% 17,230.44| 87.79% | 19,160.79 | 97.63% balance of
Special Purpose Carved-Out Combined Financial Statements 5“|3_'F'|y~ incl.uding
Fiscal 2023 | 4,613.11 | 31.82% | 12,430.33| 85.74% | 14,285.98 | 98.54% _ | nenidbon L
: Any disruption to the timely and adequate supply, or volatility in the
Fiscal 2022 2,227.83 | 24.47%  8,192.74 | 89.99% | 8,899.32 |97.75% orices of required materials, components and equipment may

In the six months period ended September 30, 2024 and in Fiscal 2024, |  adversely impact our business, results of operations and financial
Fiscal 2023 and Fiscal 2022, our offtakers were government agencies condition.

and public utilities. We had no private offtakers in these periods. 3. Projects Execution Risk: Our renewable energy project construction

2. Suppliers Concentration Risk: Our business and profitability is activities may be EUhf:“*ﬂt to cost U“E"UHE.W d?|ﬂYE.Whiﬂh _"]HY
substantially dependent on the availability and cost of solar modules, adversely affect our business, results of operations, financial condition

_ , _ and cash flows. Further, our future growth is significantly dependent on
solar cells, wind turbine generators and other materials, components

, , _ successfully executing our contracted and awarded projects. The
and equipment for our solar, wind and other projects. The table below following table sets forth our (i) megawatts operating and (ii) megawatts

sets forth details on our largest supplier, our top ten suppliers and our | contracted & awarded as of the end of the respective financial
top 20 suppliers for the periods indicated. years/periods presented.

Confinued &n next page...
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Particulars Company Operating Data Carved-out borrowing facility is supported by a guarantee by our Corporate Promoter
Operating + all of our employees are on secondment from NTPC Limited * our
Data Corporate Office has been taken on lease from our Corporate Promoter
As at As at As at As at As at * right-of-use (ROU) agreement with our Corporate Promoter for the use of
September| September, March March March land pertaining to projects Rojmal and Jetsar * our credit ratings and ability
30,2024 | 30,2023 | 31,2024 | 31, 2023 31, 2022 to raise financing are affected by our Corporate Promoter's
Megawatts Operating creditworthiness » over 2,809.26 acres of land at Barethi, Madhya Pradesh

“Solar (MWs) 3,220 2 661 2.825 2,561 1,395 has been leased to us by our Corporate Promoter for a period of 29 years.
Wind (MWs) 100 50 100 50 50 8. Competition Risk: We face 5igr!iﬁcant cumpe?itinn from both traditional
TutaI_(MWs) 3.320 2 711 2.025 2 611 1,445 and rene*{iable energy companies a_nd any failure to respond to market
Veaawatts Contracted & Awarded chapges in the _renewal_:)lre energy industry uuulc! adversely affect our

9 business, financial conditions and results of operations.

Sqlar (MWs)| 10,576 7,050 9,971 5,750 4,616 9. Indebtedness Risk: We have incurred substantial indebtedness, and an
Wind (MWs) 3,000 1,950 2,000 500 150 inability to comply with repayment and other covenants in our financing
Total (MWs) | 13,576 8,600 11,571 6,250 4,766 agreements could adversely affect our business and financial condition.

In the event, we are not successful in executing our contracted and
awarded projects, our business, results of operations and financial
condition may be adversely impacted.

4. Geographical Concentration Risk: As on the date of the Red Herring

Prospectus, our operating renewable energy projects are concentrated in
Rajasthan. The details of operating capacity in Rajasthan and other states

As at September 30, 2024, we had aggregate outstanding borrowings
(including current borrowings and non-current borrowings) of
3170,574.96 million. As at September 30, 2024, we had total secured
borrowings (current and non-current borrowings) of 325,320.35 million
and total unsecured borrowings (current and non-current borrowings) of

3145,254.61 million. Our debt to equity ratio as at September 30, 2024 is
2.08 times and 2.05 times as at March 31, 2024,

10. Market Risk: The Issue price of Equity Shares, our market capitalization to
revenue from operations and our Price to Earnings ratio at Issue price may
not be indicative of the market price of equity share after Issue:

Particulars Ratio vis-a-vis | Ratio vis-a-vis
Floor Price Cap Price
" Market Capitalisation to 38.98 41.27
Revenue from Operations
~ Price to Earnings Ratio (Diluted) 139.73 147.95

Notes :

1. Market Capitalization has been computed at the product of no. of outstanding shares as on date of RHP
with the floor or cap price applicable.

2. Revenue from operations are for the Fiscal 2024.

3. PE Ratio has been computed based on the floor price or cap price as applicable divided by diluted EPS
forthe Fiscal 2024

11. The Price to Earnings Ratio based on Diluted EPS for Fiscal 2024 at the
upper end of the price band is 147.95 times as compared to the average
industry peer group PE ratio of 153.44 times.

12. Weighted average return on net worth for last three full financial years is
6.69%.

13.Weighted average cost of acquisition of all shares transacted in the 1 year,

are as under:
Particulars Megawatts Operating by State
Company Operating Data Carved-out Operating Data
Six months | Fiscal 2024 Fiscal 2023 Fiscal 2022
period ended
September 30,
2024
MWs | %of | MWs | %of | MWs | % of | MWs| % of
Oper- Oper- Oper- Oper-
ating ating ating ating
Capa- Capa- Capa- Capa-
city | city city city
Rajasthan
...solar 2,065 162.20% 1,806 | 61.74%| 1,556 |59.59% 620 42.89%
...wind 0 0.00% 0 0.00% 0 | 0.00% 0| 0.00%
Other than
Rajasthan
...solar 1,155 134.79%| 1,019 | 34.84%| 1,005 | 38.49%| 775|53.63%
...wind 100 | 3.01% 100 | 3.42%| 50 | 1.91%| 50| 3.46%
Total MW | 3,320 2,925 2,611 1,445
operating

Any significant social, political, economic or seasonal disruption, natural
calamities or civil disruptions in Rajasthan could have an adverse effect
on our business, results of operations and financial condition.

Limited Operating History: In the six months period ended September 30,
2024 and in Fiscal 2024, 90.78% and 93.77%, respectively of our revenue
was from solar energy projects, and 4.65% and 2.40%, respectively, of our
revenue from operations was from wind energy projects. Our Company
was incorporated on April 7, 2022 for the reorganisation of NTPC Limited's
renewable energy business. Pursuant to the issuance of NMP by the
Ministry of Finance on August 23, 2021, and in consultation with the
Ministry of Power, the RE Assets of NTPC Limited were transferred to our
Company at book value, through a business transfer agreement dated July
8, 2022. Further, NTPC Limited also transferred 100% of its equity
shareholding held in NTPC Renewable Energy Limited (“NREL”) to our
Company through a share purchase agreement dated July 8, 2022. The
transfer of the RE assets and 100% equity shareholding in NREL, were
completed on February 28, 2023. The limited operating history of our solar
and wind projects may not serve as an adequate basis to judge our future
prospects, results of operations and cash flows.

Terms of Power Purchase Agreements: Our Power Purchase Agreements
may expose us to certain risks that may adversely affect our business,
results of operations and financial condition. We generate all of our
revenue from electricity sold to offtakers under long-term PPAs with a 25
year term. In addition, we are required to give performance bank
guarantees guaranteeing the commencement of supply of power which
could adversely affect our results of operation if invoked. Further, our
revenue from operations are exposed to fixed tariffs, changes in tariff
regulation and structuring.

Dependence on Corporate Promoter, NTPC Limited: We are dependent on
our relationship with our Corporate Promoter, NTPC Limited, and any
adverse developments in such relationship may adversely affect our
business and reputation. Some of the benefit on account of relationship
with our Corporate Promoter stated below are: * consent to use our
Corporate Promoter “NTPC” trademark, name or logo * some of our

BID/ISSUE
PROGRAMME

BID/ISSUE CLOSES ON FRIDAY, NOVEMBER 22, 2024"

" Cur Company; in conswltation with the BRLMs, may consider participation by Anchorimvestors, in accordance with the SEB!ICDR Reguiations. The Anchor investor Bidaing Date shatl be one Working Day priorfo the Bidlissue Opening Date
UP mandate end time and dale shall be st 5:00 pim an ihe BidTzswe Closing Dafe

18 months and 3 years preceding the date of the Red Herring Prospectus

Period Weighted Cap Price is Range of
Average Cost 'X' times the acquisition
of Acquisition Weighted price: Lowest

(inX) Average Cost Price-Highest
of Acquisition’ Price (in 3)*

*Last 1 year 10 10.80 10-10

Last 18 months 10 10.80 10-10

Last 3 years 10 10.80 10-10

*As certified by Statutory Auditors of the Company pursuant to the certificate dated November 12, 2024.
14. The average cost of acquisition of Equity Shares by our Promoters as at

the date of the Red Herring Prospectus is set forth below:

 Name of Number of Average cost | % of Pre-issue
Promoter Equity Shares of acquisition Equity Share
of face value of per Equity capital
X 10 each held Share (in X)*
NTPC Limited | 7,500,000,000 10.00 100.00

*As certified by Statu tnryﬂudfmrs ofthe company pursuant to the certificate dated November 12, 2024.

15.The Four Book Running Lead Managers (“BRLMs”) have handled 52
public offers in the past three Financial Years, out of which 14 offers have
closed below the offer price on the listing date.

Name of BRLMs Total Public | Issue Closed Below
Issue Offer Price

IDBI Capital Markets 1 0

& Securities Limited”

HDFC Bank Limited* 2 1

lIFL Capital Services Limited 34 10

(formerly known as

IIFL Securities Limited)*

Nuvama Wealth 11 2

Management Limited*

Common issues of above BRLMs 4 1

Total | 52 14

*Issues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE MONDAY, NOVEMBER 18, 2024"

www.readwhere.com

BID/ISSUE OPENS ON TUESDAY, NOVEMBER 19, 2024"

Cantirued on next page
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confinued from prnious Dags.

An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bidlissue Period {except the Bid/lssue Closing Date) | . __Modification/ Revision/cancellation of Bids |
| Submission and Revision in Bids any between 10:00 am and 5:00 |::-1'n [Indlan Standard Time (1ST :l] | | Upward Revision of Bids by QiBs and Non-Instituional Investors categories %?ﬁg;‘?;;gﬂg;;ﬂ and up to 5.00 p.m. IST on
= _ — _ Bidlssue Closing Date” | Upward or downward Revision of Bids or cancellation of Bids by RIBs, Eligible Employees | Only between “IUQD'IJ a.m. and up to 5.00 p.m. IST
Submission of electronic applications (Online ASBA through 3-in-1 accounts) Only between 10:00 a.m. and up to 5:00 p.m. IST Bidding in the Employee Resarvation Portion and Eligible Shareholders bidding in the
- For RiBs, Eligible Employeses Bidding in the Employee Reservation Porbion, Sharehalders’ reservation
|_and Eligible Shareholders Bidding in the Shareholders Reservation Portion |- B B _ | *UPI mandate end time and date shail be at 05:00 p.m. on Biddssue Closing Date.
Submission of electronic applications (Bank ASBA ihmugh Online channeks like Only between 10:00 a.m. and up 1o 4:00 p.m. IST " QIBs and Non-Institutional Bidders can neither revise their bids downwards nar cancel/withdraw their bids,
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where Post Issue Schedule:
Bid Amount is up to T0.50 million) | Event _ . Indicative Date
- Sul:lmissiﬂ:un i i EPE”':?W“E Iimcbeae bRy, o ik ol gp e, 'Dnl!'r btvraar 100 2o an cup Rord: 00 pum. 151 '"E';:gﬁssﬁﬁﬁlgﬁggs[i};ﬁhlIi:it'me'nt with tha Designated Stock Exchange ' ET::I ﬁrdsﬂfmsiﬁgf:mher 25, 2024
| Submission of physical appiications (Bank ASBA) _ | Only between 10:00 a.m. and up to 1:00 p.m. IST || Initiation of refunds {if any, for Anchar Investors)iunblocking of funds from ASBAAccount | On or about Tuesday, November 26, 2024
Submission of physical applications (Syndicate Non-Retail, Non-Individual {]nl}l between 10:00 a.m. and up 1o 12:00 p.m. IST Cradit of Equﬁ_}r Shares o demat a.:muntg of Allottess On ;jr 'aﬁ.g.'u't'rue'gag? 'H’g};ﬂhbér'gﬁ 024
| Applications of QiBs and Nils where Bid Amount is mare than 30,50 million} Enmrm:nc:ement u:uI’tradmg of the EqL.II!].' Shares on !hﬂ Stock Exchanges l.'}n or about Wﬂdrbesday Nm'r:-.-ml:ner 27,2024

THE EQUITY SHARES OF OUR COMPANY 1|.I"|fILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE DF INDIA LIMITED (“NSE")

In case of any revision in the Price Band, the Bidissue Period shall be exftended for at least three additional Working Days after such revision of the Price Band, subject inthe tofal  Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification [ssued by Central Board of Direct Taxes notification

Bidllssua Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or similer unforesesn circurnstances, our Company, may in consuftation with the BRLMs. for  dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this
reasons fo be recorded in writing, extend the Bidlissue Pariod for a minimum of one Working Day, subject to the Bidlssue Period not exceeding 10 Working Days. Any revision in the regard.

Price Band, and the revised Bidilssue Period, i applicatie, shall be widely disseminaled by notdication to the Stock Exchanges by isswng & pubdic notice and also by mdicating the CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS RE % ITS OBJECTS: F i i
: ; ; : y TENTS RA oM GARD CTS: For information on the main obgects of our Company,
G . \ R i f : | h ; _ ; | ; :
hange on the respactive websites of the BRLMs and at the lerminals of the Members of the Syndicate and by miimation to the Designated Intermediaries and the Sponsor Bank(s). as vl e ranLiasitd i seaFlsfons At CEHan rate Matters” on page 243 of the RHF. The Memarandum of Assaciabion of cur Company is 3 material document

appcatie, ; ; : . : AEp Z
The |s5ue i Deng made in tarms of Bula 18(2Kb) of the Securiies Contracts [Regulaton) Rules, 1957, as amandad ["SCRR”), read with Riaqulation 31 of the SEBI ICDR Regutations. forinspection inrelation to the [ssue. Forfurther details, see "Matenal Contracts and Documents for Inspection’ on page 629 ofthe RHP.

The lssue ie being mada through the Book Building Process in terms of Requlation §(2) of the SEBI ICOR Regulations, wharain at least 75% of the Nel lssue shall be available for ~ LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.
sliocalion on g proportionate basks o Qualified Instilutionsl Buyers (*QIBs” and such podion, the "0IB Portion™), provided tha! our Company, in consullation with the EELMs. may  AMOUNT OF SHARE CAPITAL OF DUR COMPANY AND CAPITAL STRUCTURE: As on the dafe of the RHP the authorised share capidal of cur Company i ¥
abocate up o 60% of the QIB Portion to Anchor Inwestors and the basis of such allacation will b2 on a discrelionary basis as decided by our Company in consultation with the BRLMs, In - 400.000,000,000 divided into 10,000,000,000 Equity Shares of face value of #10 each. The ssued, subscnibed and paid-up Equily share capital of our Company is ¥

accoedance with the SEBIICDR Reguiations (the “Anchor Investor Portion”), out of which one-thind shall be resarved for domestie Mutual Funds, subjectto valid Biss beng receved 75 010, 000,000 divided inta 7,500,000,000 Equity Shares of face value of Z 10 each, For details of the capifal structure of the Company, see “Capital Structure” beginning
from the domestic Mulual Funds at or above the price al which Equity Shares are allocated to Anchor Investors (“Anchor Investor Allocation Price”). In the evenl of on page 113 of the RHF.

pndersubscription, or non-allocation in the Anchor nvestor Portion, the balanca Equity Shares shall be added fo the QIB Category (excheding the Anchor Investor Partion) [(‘Net QIB
Portion”), Further, 5% of the Met QI8 Portion shall be available for allocation on 3 proportionate basis fo Mutus! Funds only, subject o valid Bids being received st or above the 1ssue MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED

Price and the remainder of the Net QIS Portion shall be avasabiz for allocation on  proportionats basis o all QIBs (other than Anchor Investors), ncluding Mutual Funds, subjectso B THEM: NTPC Limited and its nominees signed our Memarandum of Association, following which an initial allatmen! of 100 Equity Share was made to each Chandan
valid Bids being received at or above the Issue Price: f atleast 75% ofthe Nat fssue cannot be ABiotted to QIBS, then the entire application money will be refunded forthwith, Howewer i Kumar Mondol, Mohit Bhargava, Vinay Kumar, Sangeeta Kaushik, Avnish Srivastava. Aditya Dar and Renu Narang. For details of the share capital history and capital
the aggregate demand from Mutual Funds is kess than 5% of the CHE Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be sdded to the  structure ofour Company see "Capital Siructure” beginning on page 113 ofthe RHP.

remaining Net QB Portion for propartionate allocation to QIBs. Further, not more than 15% of the Net |ssue shall be available for aliocation to Non-Institutional Bidders ("MIBs™) of  LISTING: The Equity Shares ance issued through the Red Herring Prospectus are proposed 1o be listed on the Stock Exchanges. Our Company has recaived in-principle
which (&) one-third portion shall be resarved for applicants with application size of more than 0,20 million and up to $1.00 milion; and (b) two-thirds portion shall be reserved for - approvals from BSE and NSE for fisting of the Equity Shares pursuant to their letiers each dated October 18, 2024. For the purposes of the Issue, NSE shali be the
appacants with application size of more than $1.00 millien, provided that the unsubseribed partion in alther of such sub-calagories may be allaeated to applicants in the other sub- Designated Stock Exchange. A signed copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the

category of Non-Institutional Bidders, in accordance with the SEBI ICDR Regulations, subject o valid Bids being received at ar above the lssue Price, Further nat mose than 10% ofthe  comnanias Act, For details of the material contracts and documents available for inspection from the date of tha Red Herring Prospectus up to tha Bidflssue Closing Date,
Met issue shall be avaiable for allocation bo Retail Individual Bidders (*RIB"} in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the |ssue see “Material Contracts and Documents for Inspection beginning on page 629 of the RHP

Price. Further, up to [#] Equity Shares, apgrégaling up to€2.000.00 miion will be allocated on '3 proporiionale basis to the Elgible Emplovees Bidding in the Emplovee Reservalion b o LI p =i
Porfion, subbect to vald Bids being recaived from them at or abowe the Issee Price, Furthemmore, up o [«] Equity Shares, aggregating ep bo 10,000 million ghall be made available for DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its observations on the offer documents and this doss not

allocation o a proportionate basls only to Eligible Shareholders bidding in the Shareholders Resarvation Portion, sublect to valid Bids being received at or above the lssue Price, Al CONStitute approval of eithar the [ssue or the specified securities stated in the Offer Document. Tha invesiors are advised ta refir 1o page 543 of the RHP for the full text of
Badders (excepl Anchor Investors) are mandatarily reguired to ulilise the Application Supported by Blocked Amount ("ASBA”) procass by praviding details of their respeclive ASBA the disclaimer clause of SEB

accounts and LPIID (dafined heremafler) m case of P Bldders {defined hereinalter), as applicable, pursuant to which their correspanding Bid Amount wil be blocked by the Seif  DISCLAIMER CLAUSE OF BSE: Itis to be distinctly undersiood that the permisséon given by BSE Limited should notin any way be deemed or consirued that the RHP has
Certified Syndicate Banks ("SCSBs”) or by the Sponsor Bankis) under the UP| Mechanism, as the case may be, o the extent of the respective Bid Amounts, Anchor Investors arenol  been cleared or approved by BSE Limited nor does it certify the comactness or completeness of any of the contents of the RHP, The investors are advised to refer to the
permilied o participate in the Issus through the ASBA Process. For lurther details, see Tasue Procedurs "beginning on page 572 of the RHP. page 548 of the RHP for the full text of the disclaimer clause of BSE,

Bidders/Applicants should ensure that DP ID, PAN and the Client 1D and UP1 1D {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum  p)SCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to ba disfinctly understood that the parmission given by NSE should niotin any way be deemed
Application Ferm. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPIID available (for UP| Bidders construed that the Offer Document has been cleared or approved by NSE nor does it certify the comeciness or EDI:I'IFIhE‘tEI'IE‘SE of any of the contents of the Offer
hidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants shouldensurethat 5 o Tha investors are advised fo refer o page 549 of the RHP for the full text of the disclaimer clause of NSE

the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UP1 ID (for ki SKS: . : : i : : o -
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories GENERAL FH KS: In'..'es.tm_}nts in Bl_:||.nt',l and equrt_'g.rumlaieci SE'{:U!'IIZIEE mvuls.readﬂ_gree of nsk and bidders should _nnhmrgﬂ any funds m_t{ns I_ssue_unless they can_aﬁurd
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories, These Demographic ' take the risk of losing their entire investment. Bidders are advised to read the risk factors carefully before taking an investment dacision in this issue. For faking an
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other corespondence(s) related to the lssue.  Mvesiment decision, investors must rely on their own examination of the Company and the Issug, Including the risks involved. The Equity Shares of face value of ¥ 10 each
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Parficipant to ensure accuracy of  have not beenrecommended or approved by SEBI, nor does SEBI guarantze the accuracy or adequacy of the confents of the Red Herring Prospectus. Specific attention of
records. Amy delay resulting from failure to update the Demographic Details would be at the Bidders/Applicanis" sola risk. the invesiors is invited fo *Risk Facfors"beginning on page 31 of the RHP.

% | Simple, Safe, Smart
As BA waypuf Application!!!

and Non-Institutional Investors also have the option fo submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that thelr PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021 read with prezs relezse dated Saptember 17, 2021,
UMIFIEL FARMENTS INTERFACE. CBOT Circular Mo. 3 of 2023 dated March 28, 2023,

E 'F,} UPENow available in ASBA for Retail Individual Investors and Non Institutional Investor apphying in public issues where the application amount is up to 7 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors

“Applcations Supported by Blocked Amount ASHA has fo be svaled by all the investors exceptAnchor imaestors, UPT may be avaied by i| Relal Indivdual Invesfors in the Retall Categany; () Non-instifutional Bidders with an appication size of up fo T 500,000 in the Nor-nstifutionsl Portion. For details on the ASBA and UP| process, pease refer
("ASBA") is a betler way of applying to offers by tor the detads ghven in the Bid Cum Application Formt and abrdged prospectus and also please refer fo the section Yssue Procedure " on page 572 of the RHE The process is also avaflabie on fhe websife of Association of investment Bankgrs of Indla {“AIBIY) and Stock Exchanges and in the Gengral
simply blocking the fund in the bank account. .'.r.:.ﬁ:lrma'h'nn Dnn:'m'nem_. The Bid Cr.rm.-‘lpp-'.ica_rmﬁ:m a-j'drb&ﬂh'?'dgm' Hﬂﬁpﬂcmmﬂnbeu'nqwu:au‘gdfmm_#he we[:lm_i'fs of BSE Limifad r‘?SE ,l and ﬂﬂﬁﬁﬂﬂl’ﬁrﬁﬂh Emhﬂ_.l?ge o .'J'._tﬁiﬁ' L.‘rmfn?._u'r'MSE i anu'_fuger.'?erw-ihﬁ ESE._rhE “Stock Ermﬂnggs?ﬂn:fu&n be -!:L[:ua!'neu' from the tisf of banks _{harr's
For further details, check section an ASEA, displayed on the website of SEB! at www.sebi gov.insebiweh/otherOtherdction. do PdoRecognisedFp=yesdintmio=35 and hfps:www. sebi gov insebiwed/other/Otherdction. do fdoRecognisedFpi=yes &infmld=43, rezpectively as updated from fims to time. For the list of UP! apps and banks five on

PO, please rafer to ihe Ink: waveseli govin, UPT Bidders Bldaimg tsing fhe UP] Mechanismr may apply through the SC58s amd mobile spedications whoss names agpear on the website of SEB). a5 updafed from fme fodive, 100C] Bank Limited amd Axis Bank Limited frave besr appodried as the

Mandatory in public issues. Sponsor Banks for the lssue, in sccondance with the requiremends of SEBI clrewlar dated November 1, 2018 a5 amended. For Offsr related quenes, pleases comlact the BREM: on hair respective eman 105 as mentioned balow, For UP related quenes, imvestors cancontael WP af the fell free numibsr:

No cheque will be accepted. 1800720740 and mai Id ipo.upiEinpel org.in,
! BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
4 ‘ L} HDFC BANK : ot
| : Company Secretary and Compliance Officer
@ 1DBI CapitaIARLE HoFC Bar EONFLcAPITAL /A~ nuvama A KFINTECH s mecon:
. | We understand wour world . . | . C-327, Sector-P-3, Greater Noida, Kasana,
IDBI Capital Markets & Securities Limited HDFC Bank Limited IIFL Capital Services Limited Nuvama Wealth Management Limited Kfin Technologies Limited Gautam Buddha Nagar - 2011310
&th Floor, IDBI Tower Investmant Banking Group, Unit No. 701, 702 (Formerly known as NFL Securities Limited) | 801 - 804, Wing A, Bullding No 3, Selenium Tower B, Plot No.31-32 Gachibowli_ Telephone Number: <91 11 2436 2577
WTC Complex, Cuffe Parade and 702-A, Tth Flooe, Tower 2 and 3, One Infernational Centre, | 24th fioor, One Lodha Place, Inspire BKC, G Biock, Bandra Kurfa Complex, Firancial District Nanakramguda, Seriingampally | E-mail: manisnkumar(8@nipe.co.im
Mumbai - £00 005, Maharashira, India Senapati Bapat Marg, Prabhadevi, Senapat Bapat Marg, Lower Parel (Wast) Bandra East, Mumbai - 400 051 Maharashira, India =~ Hyderabad 500 032 Telangana, India Website: www.ngelin
Ted: +91 22 4069 1953 Mumbal < 400 013 Maharashtza, India Mumbai — 400 013 Mahargshina, India Tal: +541 22 4009 4400 Tal: 91 40 6716 2222/ 1800 309 4001 Investars can contact the Company Secretary and Compliance Officer
E-mail; ngelipo@idbicapital.com Tel: #91 22 3385 8233 Tel; +91 22 4646 4728 E-mail; ngefipo@nuvama.com E-mail: nipcgreen. ipod@kintach.com or the Registrar to the |ssue in caze of any pre-|ssue or post-kssus
Investor Grievance E-mall: E-mail: nipcgreen.ipoi@hdichank.com E-mail: ngalipof@ificap. com Investor grievance e-mail: Investor grievance e-mail: refaled problems, such as non-receipt of letlars of Allatment, non-
redrassal@idbicapial com Investor Grievance |D: investor redressali@hdicbank com Investor grievance e-mail: &.ibiiificap.com customarsenics mb@nuvama com airward. riski@kfinlach.com credit of Allotted Equity Shares in the respective beneficiany accoun,
Website: www.idbicapital.com Website: www hdfchank.com Website: www iificap.com Website; wenw.nuvama.com Website: www kiintach,com non-receipt of Tefund oeders or nonsreceipt of funds by electronic
Contact Parson: Indrajit Bhagat / Drasali Dugar ~ Contact Person: Sanjay Chudasamal Bharti Ranga Contact person: Mansi SampatPawan Jan Contact Parson: Pari Vava Contact person: M. Murali Krishna mode, elc, Foroall [ssue-related queries and for redressal of
SEBI Registration Number: INMI0D0010856 EEH! Registration No.: INM0DOD 1252 SEBI registration no.: INMDOOD 10940 | SEBI Registration No.: INMO0G013004 EEI':H registration no: INROO000221 complaints, investons may afso wrils to the ERLI'-'IS

M’MLABH.IT‘I’ OF THE RHP: Invastors ara advized ln- refar 10 the RHP and the “Risk Facfors” baginming on page 31 of the RiHP before applying in the sewe. A copy of tha FtHF‘ SUB- S\'HDIEATE MEMBERS: P.In'n-nnz Gluhal =acurites Limiad, Anand Rathi Share & Stock Elrnkee*s Lurml:eu:l Axiz Capital Limited, Centrum Brokeg Limited, Fln-.u.'}_ard T&r.hnulugg,r
will be mads available on the website of SEBI al www sebi govin and is available on the websiles of the BELMs, D81 Capital Markals & Secunties Limiled at waw idbicapital.com,  Private Limstad, ICIC] Securities Limited, Inga Vientures Pyt Lid., J M Financial Services Lid., Jobanputra Fiscal Sendces Lid,, Kantial Chhaganlal Securities, KJMC Capial Market
HOFC Bank Limited at www.hdfcbank. com, IFL Capital Services Limited (Formerly known a5 JIFL Secuniies Limited) at www iiflcap.comand Nuvama Wealth Management Limited at - Services Limited, Kotak Mahindra Capital Company Liméted, Kotak Securifies Liméted, LKP Securities Limited, Marwadi Shares & Finance, Mofilal Dswal Financial Services Limited,
www.nuvama.com, the websila of the Company, NTPC GREEN ENERGY LIMITED at www.ngel.in and the websites of the Stock Exchanges, for BSE al www.bsaindia.comand for st Workd, Nexthillion Technology Private Limited, Nirmal Bang Securifies, Prabhudas Lilladher Pyt Ltd., Religare Broking, Rikhay Securities Lid., RR Eguity Brokers Pii. Ltd,,

NSE Limited al www.nseindia.com _ _ _ _ _ SEICAP Securilies Lid , Sharakhan Limded, SMC Global Securilies Limited, Sunidhi Securities and Finance Lid., Upstock Pyl Lid_, YES Sacuribes {india) Ltd. and Zarodha.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the website ofihe Company, the BRLMs and ihe Registrarto the Issue al  pgcpow COLLECTION BANK, REFUND BANK AND SPONSOR BANK: ICICI Bank Limited | PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank Limited.
wwwsngeling weavidbicapial.com, wwow hdfchank. com, weanwlicap.com, s nuvama.com and s kfintech.com, respaciivaly. UPI: UP! Bidders can also Bid thraugh UP| Mechanism

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be ablained from the Registered Cffice of our Company, NTPC GREEN ENERGY LIMITED: Tel:

+01 11 2435 2577; BRLMs: IDBI Capital Markels & Securities Limited, Telephona: +31 22 4069 1353 HOFC Bank Limited, Tel: *31 223395 8233; IFL Capital Services Limited 1l S3pitalised terms used harein and nat specifically defined shall have the same meaning as ascribed ta themin the RHP.

(Farmery kngwn 25 WEL Securities Linmed), Tel- +01 22 4646 4728 and Nuvama Wealth Management Limited, Tel- +01 22 4009 4400 and Syndicate Members: HOFC Securibes For NTPC GREEN ENERGY LIMITED
Limited, Telephone number: 022 3075 3400 and Muvama Wealth Management Limited, Tel: +31 22 4000 4400 and at selected Iocations of Sub-Syndicate Members (as given below), Gn behalf of the Board of Directors
Regisiered Brokers, SCEBs, Designated BTA Locations and Degignated COP Locabions for participating in the dssue. Bid cum Application Forms will also be available on the websites Sdi-
of the Slock Exchanges al www.bseindia.com and www.nseindia,com and at all the Dessgnated Branches of SCSBs, the bist of which |s availabie on the websiles of the Stock  Place: New Delhi Manish Kumar
E:u:hanges and Scﬂl Date: H-:u.rarrw 12, 2024 Cc-mpany E-wat.euy & Complance Officar

NTPC EREEN EHEHG‘!’ LIIIITET! ia prnpﬂsmg suhje-:tt-n re-:eu:lt u:nf reqmsﬂe approvals markﬂt conditions an-:l other mnsu:lerahnns hJ FﬂEIH-Eaﬂ |n|t~=a} puhllc c"rernflts Equ'1_.r nhares and has ﬁ|EI:| ared hemng pr-:rspemus. dataa:l Movember 12 EIZI24 wlthzhe Ftul: Tha HHF |5-rrm'e a'.*aﬂ!:ie an H'le wehsrte of the: SEBFaz wiww sebigovinas wellason the wel:lma ﬂfthe
BRLMs i.e., I8 Capital Markets & Securites Limited at wwnwidbicapital.com, HDFC Bank Limitsd at wew hdichank.com, IFL Capital Services Limited (Formeny known a5 IFL Secuidhies Lirmded) al weww ificap.com and Nuvama Wealth Managemeni Limited at www.nuwama.com, the wehbsite of the NSE at www nseindia.com and the wehbsite of ihe B5E at
www.bsaindia com and the website of the Company at www.ngel.in. Any patential investor should nofe that investment in eguity shares mvolves a high degree of sk and for details relating to such nsks, pleass see the sechion “Risk Factors baginning on page 31 of the RHP. Potental investors should nof refy on the DRHP for making any invesiment decision but should
cnly rely an the information inchuded in the RHP filed by the Company with the RoC.

This announcement does not constiute an offer of secuntes for sale insny junsdichon, inchding the Unded States, and any securities descnbed in this announcement may not be offered or soid in the Unied States sbsent regisirabon underthe U.5. Secunbes Act of 1933 a5 amended (ihe .5, Securities Act”) oran exempiion from such registration, Accordingly, the
Equity Shares are being offered and sold {1 within the United Siates only to persans reasonably believed fo be “gualfied insbiutional buyers® (as defined in Rule 1444} in accondance with Rule 1444 or another avalable exemption from the registration requirements of the LS, Securibies Act, and (i) outside the United States in offshore fransactions as defingd in, and in
refance on, Regutation 5 and pursuant fo the applicable laws of the jurisdicions whers those offers and sales are made. Any public offering of securties to be made in the United States will be made by means of 2 prospectus that may be oblained from the issuer or the salling securty holder and that will contam detailed infarmation about the cormpany and managament, 35

wallas financial statements. Mo public offedng or sale of securilies in the United States s conlamglated. CEREERE
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A 'CAREER POINT LIMITED
Registered Office: Villaps Tangon, Basur, Maohah, Punab-140601-dia
CIN: LT4859DL1994PLCT1 28577,
mﬂ.m 701, 78 HiTE, SETE FTORE oTaT e SaT 23 ﬁikﬁuﬁ diew, TokE W = frft 110008 CIN: LBOTDOPBZO00OPLCO54497 | Fr: D80-47250011 | websie wwwicpilin | E-mail: investors@cpil in
I (1169146000, TTHTEE: www, capitalindia.com, $H: 5-E~Ii|1:"h:'ll"l3|@t:l pltallndla com EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED OM 30TH SEPTEMBER, 2024
30 fravaw, 2024 31 W fArg? ofy owmet & o smarsfam Weam= ok & = fadh i %1 faawm Amount N % \exhig)
¥ Ouareterended | Goamisrendad | (oeseter eaded H:ﬂ;' Hl“m-ilf:dal . l’lﬂ;ﬂ?ﬂ'ﬂﬂr
Fausee e Particulars (Wl | 0O | BMNEDN | ppsegpn | avenme | v
feyeme? #mT AT THTET feremet e T THTE] B Whaudied) | (Weawfited) | (Unewdiled) |  {lUnewdied) | (ewdsed) | {Audided)
:‘ firao 30 ﬁ'm:“r 3uﬁ|m:|1 3u7ﬁ|m:q1 3n_ﬁrm:q1 30 ﬁ'ﬂ:ﬂ 3n-ﬁm1:|1' Total Inceme from Opesations [nat) 284071 3010.55 204418 585126 404324 | 1015824
: 2024 2023 2024 2024 2023 2024 Met Frofit fram Ordinary Activities after tax before Minority Intenast 173092 | 240648 132476 4137 60 3450.32 730846
(AFIAFTLT) | (AFABTET) | (IFABIEE) | (IAABIEE) | (SHIBIA) | (SHIBIY)  Met Profit for the pesiod after tax and Minarity Interest 1293 87 1986.04 115145 328196 | 277683 | 571282
B EEGEES] 16,733,95 1785795 3274418 5,324.81 5665.23| 1055249 Paid-up Equity Share Capital {Facs value of Rs. 10/ each] 181929 | 181829 | 181973 | 181378 | 181829 | 181929
FRETE m_ﬁa AT AR (8 F U] 311 SRy “oadeg| T1251.74)| (50599 T43716| J0058| 77498 Reseres excluding Ravaluztion Reservd NIL) &5 par Balance :
STHHT __ shewt of previous year
U R o5t ool U A | E—————. | EE———" —ll N
WEzE] Uﬁﬁ'ﬁ &rqﬁ% o1 g T, (ETH0) SrTETE 24492 (257,74) (505.99) 43716 790,58 77408 Earnings Per Share (EPS) -
il ik ) _ ) Basic i Diluted EPS before Extraoedinry itams o7 | we | 834 | 102 | 157 | 3187
4 @ uﬂm:grﬁglmﬂi o T0 STH)(ET) (SRR, 59.92 (510.66) (575.07) 321.16 556.73 77250 1) Basic & Diuted EFS ahier Extraordinary items 711 1081 534 1802 15.27 3137
WE %mﬁm 3/ A [GETE[T:F%EE ] 2067 (507,201 1585.57) 110,01 56010 75300 EXTRACT OF UNAUDITED STANDALOME FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED OMN 30TH SEPTEMBER, 2024
BT (1 & =1g) R 4 AF 3™ (61 & 25| Haall-Vear Hall Yaar Faancial Year
_ Quzretes ended | Duareterended | Dueseles paded ondel s i
B _EE-T:T Tl ﬁrmqj"l . 7.173.43 ] 7.77343 171343 777343 777343 771343 Particutars (engdY | UORMZY | PN | s | gmoin | mmn
? '*?E‘,ﬁ..‘iﬁ:_’ﬂ“‘ o @ Bleay) : : 3,69048 : | 1sast (Uosudited) | (mawdited) | (Unesdie) | (Unesdied) | (Unaudted) | [Audied)
g ”ii“dé' lGl : 2 51,069.02 ; S 4211340 Tatal Income from Operations [net) Mo 1784 43 1668 85 ARRH 51 A2h3 82 B267.00
9 |MEw e _ . F 62,5320 - . 61,505.34 Met Proft from Ordinasy Actnities after 1ax befare Mnority Inlees! 1374.75 1423459 12492.39 Zh498.74 227937 15247
10 | R 0 gl E - 3 &8,204.67 = - 37, 083.79 Mt Proofit for the pesad after tax and Minarity Intares! 1133.08 108178 1136 85 2214,98 1941.87 3193.19
11 | = wiees S TR - 3 3 : - - Paid-up Equity Share Capital (Face value of Rs. 10/- gach) 1614529 1819.29 181929 | 181929 181928 | 181929
12 | ®ogfEdt = RG] = 5 141 - = .83 Resarves excluding Revaluaton Reserve [MIL) 25 per balance =
13 | wl gy any (el w0 = uRy et Ay sheat of previous year
febm 1y et & Earnings Par Share (EPS)
1- Al 033 0.01 013 041 0.7z 0.33 ) Basic  Diluted EPS before Extracedinary itams .27 5.95 £.24 | a7 1002 | 1755
2- BURE: 039 0.01 0.18 041 0.71 0.97 tt] Basic & Diuted EPS aftar Extraardinary items 6.2F 5.495 524 12.17 10.12 17.55
14 | ongER Frar da #r] ! o S HI el BV e e A AL AR Notes:
15 | F0ngER e el b Gl S GV GG e A g 1. Tha financial resufts for the Quarter and half year ended 30th Septamiber, 2024 have bean lmitad reviewed
1o | HBUTH ﬁ'ﬂTﬁ H-I4Td i_'lnli'E?f ﬂ'i"],:@ ﬁl"l"ﬁﬁ ﬂTE:lTEﬁ ﬂT"'lTEﬁ f‘r'Tl:lTi-pf_ 2. Tha abiove results, duly rewiewad by the Audit Comrmttes and approved by the Bosnd of Directars m their maating hekd on 17th Movember, 2024
17 | =Ord &4 |Hgd Hdm ?Iﬂli'ﬂ EIT"L:I%T ﬁl"ﬁ'ﬁﬁ ?ITiTrﬁ Eﬂ'-'l:l-'@El mﬂﬁ 3. The above is an extract of the detaded format of both Consolidated and Standalone Financal Results for the Duarter ended on 30th Septembar, 2024 filed with the Stock
TR Exchange under Reguiation 33 of the SEBH |Listing and Other Disclosure Requeements| Regulation, 2015. The full format of the Quarterly Financial Results ane sveiable an the
. i Vs websiteie yiock Exc WEDSILES |, wiww, D3emdia.co M58 C
T I TR AT AT T Tt w5 e G?Eﬁﬁﬁﬁﬁﬁ'm 12 TEET. 2024 T Eﬁﬁmﬁfﬂﬁﬁﬁﬂﬂﬁﬁ e T Company's website i e waww,cpilinand Stock Exchangewebsites) e www Bsendia.com and wewwi nsemnoia.com BY DROER OF THE BOARD OF DIRECTORS
W) TR e (aEs B U9 Ud wh e HEasgdany B 2015 & A 33 & a8 i Uandd & a1y grad fome! e gl & e wea FOR CAREER POINT LIMITED
o JT0 & | fadho afrorel @1 g o wie vards $ 9aEe 0 www.bseindia.com 037 2T F0 #3002 www.capitalindia.com U7 T08# §) Mace: Kota (Rajasthan) PRAMOD KUMAR MAHESHWARI
i ot Date - 12t Novarsbar, 2024 Chairman, Managing Dwactor and CEQ (DEN-D0185711)
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