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Dear Sir/Madam, 

We are enclosing the Audited Financial Results (Standalone & Consolidated) for the 
quarter and financial year ended 31 March 2025, in the prescribed format as 
required under Regulation 33(3) of the SEBI (LODR) Regulations 2015. In terms of 
Regulation 33(2)(b) of the SEBI (LODR) Regulations 2015, financial results are duly signed by 
Director (Finance), who is a whole-time director of NTPC . Green Energy Limited. Further, 
it is hereby declared that Statutory Auditors of the Company have furnished their Audit 
Report on Standalone and Consolidated Financial results with unmodified opinion. These 
results have been reviewed by the Audit Committee and approved by the Board of Directors 
in their meeting held on 21 May 2025. 

The submitted information shall also be hosted on the NGEL's website. 

The Board meeting commenced at l: 15 f. M · and concluded at OZ! 4 5 P. M. 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 
31 MARCH 2025 

Particulars 

Income 
Revenue from operations 
Other income (Refer Note 4) 
Total Income 

Expenses 
Employee benefits expense 
Finance costs 

2 

Depreciation and amortization expenses 
Other expenses 
Total expenses 
Profit before tax ( 1-2) 
Tax expense 

Current tax 
Deferred tax 

Total tax expense 

Profit for the year (3-4) 

Other comprehensive Income 

Total comprehensive Income for the year (5+6) 

Earnings per equity share (Par Value '!: 10/- each) 
Basic('!:) 
Diluted (') 

Paid-up equity share capital (Face value of share, 10/- each) 

Quarter ended 
31.03.2025 

(Audited · refer 
Note 8) 

3 

548.64 
137.76 
686.40 

18.20 
160.74 
169.66 
58.87 

407.47 
278.93 

73.81 
73.81 

205.12 

205.12 

0.24 
0.24 

8,426.33 

Quarter ended 
31.12.2024 

(Unaudited) 

4 

460.86 
70.35 

531.21 

15.42 
163.63 
168.31 

60.80 
408.16 
123.05 

33.63 
33.63 

89.42 

89.42 

0.1 1 
0.11 

8,426.33 

Quarter ended 
31 .03.2024 

(Audited • refer 
Note 8) 

5 · 

500.24 
47.46 

547.70 

12.14 
172.46 
165.49 
47.15 

397.24 
150.46 

46.27 
46.27 

104.19 

104.19 

022 
022 

5,71 9.61 

Year ended 
31.03.2025 
(Audited) 

6 

2,022.54 
250.60 

2,273.14 

62.05 
656.40 
667.27 
219.65 

1,605.37 
667.n 

178.51 
178.51 

489.26 

489.26 

0.69 
0.69 

10 Other equity (Refer Note 3) 

8,426.33 

10,060.17 

See accompanying notes to the audited standalone financial results. 

'!: Crore 

Year ended 
31.03.2024 
(Audited) 

7 

1,951 .13 
n.56 

2,028.69 

37.02 
679.05 
633.09 
166.22 

1,515.38 
513.31 

142.84 
142.84 

370.47 

370.47 

0.78 
0.78 

5,71 9.61 

544.91 
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Particulars 

ASSETS 
Non-current assets 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

Property, plant and equipment 
Capital work-in-progress 
Intangible assets 
Financial assets 

Equity investments in subsidiary and joint venture companies 
Other financial assets 

Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Other financial assets 

other current assets 
Total current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 
Other equity 

Total equity 

Liabilities 
Non-current liabilities 

Financial liabilities 
Borrowings 
Lease liabilities 

Deferred tax liabilities (net) 
Other non-current liabilities 
Provisions 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

Total outstandinq dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Other current liabilities 
Provisions 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

,crore 
Asat Asat 

31.03.2025 31.03.2024 
(Audited) (Audited) 

15,300.02 15,184.02 
38.79 284.05 

- -

10,792.13 1,444.56 
0.05 -

180.81 206.87 
26 311.80 17.119.50 

24.78 24.50 

478.82 699.45 
0.83 113.45 

3,481.35 356.52 
120.44 4.08 

7.52 4.33 
4,113.74 1,202.33 

30 425.54 18,321.83 

8,426.33 5,719.61 
10,060.17 544.91 
18 486.50 6 264.52 

7,421.78 7,542.47 
97.42 11 1.02 

1,408.47 1,229.96 
1,436.66 1,394.84 

0.18 -
10 364.51 10 278.29 

670.73 620.69 
13.84 19.45 

4.47 9.66 
73.64 50.87 

725.80 1,008.01 
85.96 70.26 

0.09 0.08 
1 574.53 1 779.02 

30 425.54 18 321 .83 



STANDALONE STATEMENT OF CASH FLOWS 
~ Crore 

Particulars Year Year 
ended ended 

31.03.2025 31.03.2024 
/A,1,tit,.,tl I A .. ,ut,.,t\ 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net ProfiV{Loss) before tax 667.77 513.31 
Adjustment for: 
Interest Income/Late Payment Surcharge (218.69) (58.06) 
Finance costs 656.40 679.05 
Depreciation & Amortisation expense 667.27 633.09 
On account of government grants (72.87) (65.09) 
Loss on de-recognition of property, plant and equipment 0.06 -
Provisions written back (0.25) -
Provisions 0.27 0.27 

Operating profit before working capital changes 1,699.96 1,702.57 
Adjustment for: 

Trade payables 17.58 {41.68) 
Other financial liabilities {52.89) 298.33 
Other liabilities 19.41 22.95 
Inventories (0.11) {1 2.90) 
Trade receivables 221.10 (359.53) 
Other financial assets (11.36) (1 3.12) 
Other assets (3.21' 11.54 

Cash generated from operations 1,890.48 1,608.16 
Income taxes paid (2.67) (2.67 
Net cash from/(used in) operating activities - A 1,887.81 1,605.49 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Interest income/Late payment surcharge 148.80 52.1 4 
Purchase of property, plant and equipment & capital work-in progress (743.12) (4,726.87) 
Investment in Subsidiary & Joint Venture Companies {9,347.62) (350.10) 
Proceeds from Government Grants - 460.59 
Income tax paid on income from investing activities (1 5.92) (1 .96) 
Bank balances other than cash and·cash equivalents (3,055.41) (355.98 
Net cash flow from/ (used in) Investing Activities - B (13,013.27) (4,922.18) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity shares 2,706.72 1,000.00 
Proceeds from securities premium 9,073.67 -
Share issue expenses (adjusted from securities premium) (31.59) -
Proceeds from non-current borrowings 500.00 3,418.50 
Proceeds from current borrowings 50.04 -
Repayment of non-current borrowings (620.69) (310.34) 
Payment of lease liabilities {13.46) {15.08) 
Interest Paid {including interest on lease liabilities) (651.85' 1673.08) 
Net Cash flow from/ (used in) Financing Activities - C 11,012.84 3,420.00 

Net increase/ {decrease) in Cash & Cash equivalents {A+ B + C) (112.62) 103.31 
Cash & cash equivalents at the beginning of the year 113.45 10.1 4 
Cash & cash equivalents at the end of the year 0.83 113.45 

{ 



Notes to Audited Standalone Financial Results: 

The above standalone financial results have been prepared considering the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. These results have 
been reviewed by the Audit Committee of the Board of Directors in their meeting held on 21 May 2025 and approved by the Board of 
Directors on the same date. 

2 The standalone financial statements of the Company for the year ended 31 March 2025 have been prepared In accordance with the 
Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013. The Statutory Auditors of the 
Company have carried out audit of the standalone financial statements and have issued unmodified opinion on the standalone 
financial statements. The audited accounts are subject to review by the Comptroller and Auditor General of India under Section 
143(6) of the Companies Act, 2013. 

3 During Financial Year 2024-25, the Company has completed its Initial Public Offering (IPO) comprising a fresh issuance of 
92,63,29,669 equity shares with a face value of f10 each. These shares were offered at an issue price of f108 per share, which 
included 87,20,91 O equity shares Issued to eligible employees at a discounted issue price of f103 per share. The IPO raised a total of 
f10,000.00 Crore and the Company's equity shares were subsequenUy listed on the National Stock Exchange (NSE) and the Bombay 
Stock Exchange (BSE) on November 27, 2024. 

The net proceeds from the IPO (after deducting share issue expenses), are detailed as follows: 
, Crore 

Objects of the Issue IPO Net Utilisation upto Unutllised as of 
Proceeds 31 March 2025 31 March 2025 

Investment in our wholly owned Subsidiary, NTPC Renewable Energy Limited 
(NTPC REL) for repayment/ prepayment, In full or In part of certain outstanding 7,500.00 4,150.00 3,350.00 
borrowings availed by NTPC REL 

General corporate purposes ( Net of Issue related expenses) 2,446.49 2,446.49 0.00 

Total 9,946.49 6,596.49 3,350.00 

The company has invested unulilized amount of , 3,350.00 Crore in deposits with scheduled commercial banks. 

4 Other Income for Financial Year 2024-25 Includes, 165.25 Crore (Quarter ended 31 March 2025:, 104.85 Crore and Quarter ended 
31 December 2024:, 60.40 Crore) interest income earned on IPO Proceeds deposited with scheduled commercial banks pending 
utilization. 

5 The Company is engaged primarily in the business of power generation from renewable energy sources and, as such, does not have 
any separate reportable segments in accordance with IND AS 108, "Operating Segments." 

6 The Company has a system of obtaining periodic balance confirmations from banks and other parties. Some of balances appearing 
under trade payable / other payables and advances given are subject to confirmation I reconciliation. Adjustment, if any, will be 
accounted for on confirmation I reconciliation of the same, which in the opinion of the management will not have a material impact. 

7 The Company has taken leasehold land for a period of 33 years for development of Green Hydrogen Hub in Andhra Pradesh. The 
same is classified as "Right of use" (ROU) under the asset category "Land". The amortization of ROU asset has commenced from the 
date of commencement of lease i.e. 19 February 2024 and amortization expenses of f 30.41 Crore during financial year ended 31 
March 2025 (31 March 2024: , 5.09 Crore) has been charged and transferred to Capital Work in Progress ("CWIP"). 

8 Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to 
date figures upto the third quarter of the current/ previous financial year. 

9 Previous period figures have been reclassified wherever considered necessary. 

Date: 21 May 2025 
Place: New Deihl 



P.R. MEHRA & CO. 
CHARTERED ACCOUNTANTS 

901, New Delhi House, 27 Barakhamba Road, 
Con naught ·Place, New Delhi-11 0001 
Tel : +91-11 -43156156, 43156100 
E-mail : prmdg@prmehra.com/prmaudit@rediffmail.com 

Independent Auditor's Report 

To the Board of Directors of 
NTPC Green Energy Limited 

Report on the audit of Standalone Financial Results 

Opinion 

I. We have audited the Standalone Financial Results ofNTPC Green Energy Limited ("the Company") for the year ended 3 1 
March 2025 included in the accompanying "Statement of Standalone Financial Results" (the "Statement") for the quarter 
and year ended 3 1 March 2025, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. In our opinion and to the best of our infom1ation and according to the explanations given to us, the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards (" lnd AS") prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter and year ended 31 March 2025. 

3. Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA''s) specified under Section 143( 10) of the 
Companies Act, 20 13 (the "Act"). Our respons ibilities under those Standards are further described in Auditor's Responsibil ities 
for the audit of the Statement section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants oflndia (the " ICAI") together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfi lled 
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the 
audit evidence obtained by us is suffic ient and appropriate to provide a basis for our opinion on the Standalone Financial 
Results. 

4. Emphasis of Matter 

We draw attention to the following matters in respect of the Standalone Financial Results: 

i. Note No. 6 regarding obtaining periodic balance confirmations from parties and banks and ofreconciliation of balances with 
customers appearing under trade receivables. Some of balances appearing under trade payable / other payables and advances 
given are subject to confirmation/ reconciliation and adjustment, if any, will be accounted for on confinnation / reconciliation 
of the same. 

ii. Note No. 7 regarding lease of land for a period of 33 years for development of Green Hydrogen Hub in Andhra Pradesh and 
amortization ofleasehold land. Amounts paid and expenses incurred (net ofrefund received Rs.3.37 crore) till 31 March 2025 
of Rs. 1,005.16 crore (upto 31 March 2024 Rs.1,006.82 crore) are disclosed as " Right of Use" ("ROU") leasehold land asset 
under Property, Plant and Equipment. Even though the project plan for Green Hydrogen Hub is under evaluation by the 
Company as on date, the amortization ofROU asset has commenced from the date of commencement of lease i.e. 19 February 
2024 taking lease tenn as 33 years as per material accounting policy resulting in amortization of Rs.30.41 crore during the 
financial year ended 3 l March 2025 (31 March 2024 Rs.5.09 crore) which has been treated as Capital Work in Progress 
("CWIP") and included in 'Expenditure during constmction period' in CWIP as on 3 1 March 2025. 

Our opinion is 1_10t modified in respect of aforesaid matters. 

H.O. 56, Darya Ganj, New Delhi-110002, Tel: 011 -42116614 



5. Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the Standalone Annual Fi.nancial Statements. The Company's Board of 

Directors are responsible for the preparation and presentation of these Standalone Financial Results that give a true and fair 
view of the net profit and total other comprehensive income and other financial information of the Company in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed wider Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and appl ication of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness oftbe accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company's ability, to 
continue as a going concern, disclo ing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

6. Auditor's Responsibilities for the audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole, are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Aru1ual Standalone Financial Results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obta in audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate 

in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal 
control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Evaluate the appropriatene s and reasonableness of disclosures made by the Board of Directors in terms of tbe 
requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Company to continue as a going concern. lfwe conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cau e the Company to cease to continue as a going conceru. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the disclosures, 
and whether the Standalone Financial Results represent the underlying transactions and events in a manner that achieves 



fair presentation. 

We communicate with tho e charged with governance regarding, among other matters, the planned scope and tim ing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compl ied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

7. Other Matter 

The Statement includes the standalone financial results for the quarters ended 31 March 2025 and 3 1 March 2024, being the 

balancing figure between the audited figures in respect of the respective full financial years and the published unaudited year 
to date figures up to the third quarter oftbe current and previous financial years respectively, which were subject to limited 
review by us. 

Our report on the Statement is not modified in respect of tbe above matter. 

For PR Mehra & Co. 
Chartered Accountants 

(Firm's Registration No. 00005 1 N) 

teµt,~ 
Ashok Malhotra 

Place: New Delhi 
Dated: May 2 1, 2025 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 
31 MARCH 2025 

Particulars Quarter ended Quarter ended Quarter ended Year ended 
31.03.2025 (Audited 31.12.2024 31.03.2024 (Audited 31.03.2025 

- refer Note 9) (Unaudited) - refer Note 9) (Audited) 

2 ., 4 :, tl 

Income 
Revenue from operations 622.27 505.08 508.14 2,209.64 
Other Income (Refer Note 5) 129.23 76.38 44.92 256.06 
Total Income 751.50 581.46 553.06 2,465.70 
Expenses 
Employee benefits expense 14.67 18.92 12.14 64.25 
Finance costs 176.77 206.10 181 .33 760.68 
Depreciation and amortization expenses 205.86 194.56 173.15 758.25 
Ol/1er expenses 47.33 62.64 59.22 228.66 
Total expenses 444.63 482.22 425.84 1,811 .84 
Profit before share of profits/(losses) of joint venture 306.87 99.24 127.22 653.86 
companies accounted for using equity method and tax 
(1·2) 

Add: Share of profits/(losses) of joint venture companies 0.15 - - (1.23) 
accounted for using equity method 
Profit before tax (3+4) 307.02 99.24 127.22 652.63 
Tax expense 

Current tax - - - -
Deferred tax 73.81 33.63 46.27 178.51 

Total tax expense 73.81 33.63 46.27 178.51 

Profit for the year (5-6) 233.21 65.61 80.95 474.12 

Other comprehensive Income - - - -
Total comprehensive Income for the year (7+8) 233.21 65.61 80.95 474.12 

Profit attributable to: 
Owners of the parent company 233.22 65.61 80.95 475.48 
Non-<:0ntrolling interest (0.01) - - (1 .36) 

Total comprehensive Income attributable to: 
Owners of the parent company 233.22 65.61 80.95 475.48 
Non-<:0ntrolling interest (0.01) - - (1 .36) 

Earnings per equity share attributable to owners of the 
parent company (Par value, 101· each) 

Basic(') 0.28 0.08 0.17 0.67 
Diluted (t) 0.28 0.08 0.17 0.67 

Paid-up equity share capital (Face value of share f 101- eacl 8,426.33 8,426.33 5,719.61 8,426.33 

Other equity (Refer Note 41 10,014.01 

See accompanying notes to the audited consolidated financial results 

, Crore 

Year ended 
31 .03.2024 
(Audited) 

( 

1,962.60 
75.06 

2,037.66 

37.02 
690.57 
642.75 
181.61 

1,551 .95 
485.71 

-

485.71 

0.01 
142.84 
142.85 

342.86 

342.86 

342.85 
O.Q1 

342.85 
0.01 

0.72 
0.72 

5,719.61 

512.53 



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
~ Crore 

SI. Particulars As at Asat 
No. 31.03.2025 31.03.2024 

(Audited) (Audited) 
A ASSETS 
1 Non-current assets 

Property, plant and equipment 21 ,815.93 17,573.01 
Capital work-in-progress 13,983.44 7 ,138.07 
Intangible assets - -
Investments accounted for using equity method 3,199.42 0.05 
Financial assets 

Other financial assets 87.54 82.50 
Other non-current assets 2,030.41 1,159.00 
Total non-current assets 41.116.74 25 952.63 

2 Current assets 
Inventories 31.69 24.50 
Financial assets 

Trade receivables 516.50 704.81 
Cash and cash equivalents 36.04 115.62 
Bank balances other than cash and cash equivalents 3,481.35 356.52 
Other financial assets 161.44 43.95 

Other current assets 77.68 8.40 
Total current assets 4,304.70 1,253.80 

TOTAL ASSETS 45 421.44 27 206.43 

B EQUITY AND LIABILITIES 
1 Equity 

Equity share capital 8,426.33 5,719.61 
Other equity 10,014.01 512.53 
Total equity attributable to owners of the Company 18 440.34 6 232.14 
Non-controlling interests 91.84 0.07 
Total equity 18 532.18 6 232.21 

2 Liabilities 
(i) Non-current liabilities 

Financial liabilities 
Borrowings 17,301.43 12,164.51 
Lease liabilities 1,222.68 978.26 

Deferred tax liabilities (net) 1,408.47 1,229.96 
Other non-current liabilities 2,283.69 1,934.36 
Provisions 0.18 -
Total non-current liabilities 22 216.45 16.307.09 

(ii) Current liabilities 
Financial liabilities 

Borrowings 670.73 632.23 
Lease liabilities 246.14 80.93 
Trade payables 

Total outstandinq dues of micro enterorises and small enterprises 4.66 9.70 
Total outstanding dues of creditors other than micro enterprises and small enterprises 84.42 52.77 

Other financial liabilities 3,511 .56 3,790.21 
Other current liabilities 155.21 101.21 
Provisions 0.09 0 .08 
Total current liabilities 4 672.81 4 667.13 

TOTAL EQUITY AND LIABILITIES 45,421 .44 27,206.43 



CONSOLIDATED STATEMENT OF CASH FLOWS 

t Crore 
Particulars Year Year 

ended ended 
31.03.2025 31 .03.2024 
{Audited\ (Audited\ 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit / { Loss ) before tax 
Adjustment for: 

652.63 485.71 

Interest Income/Late Payment Surcharge (225.58) (58.07) 
Finance costs 760.68 690.55 
Depreciation & Amortisation expense 758.25 642.75 
Share of net losses of joint ventures accounted for using equity method 1.23 -
On account of government grants (72.87) (65.09) 
Loss on de-recognition of property, plant and equipment 0.06 -
Provisions written back (0.25) -
Provisions 0.27 0.27 

Operating profit before working capital changes 1,874.42 1,696.12 

Adjustment for: 
Trade payables 26.61 (39.78) 
Other financial liabilities (57.00) 316.45 
Other liabilities 57.71 46.67 
Inventories (7.02) (12.90) 
Trade receivables 188.78 (364.89) 
Other financial assets (12.49) (31 .62) 
Other assets (69.30) 8.73 

Cash generated from operations 2,001 .71 1,618.78 
Income taxes (paid)/ refunded (2.79) (2.62) 
Net Cash from/(used in) Operating Activities - A 1,998.92 1,61 6.16 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Interest Income/Late Payment Surcharge 157.05 52.15 
Purchase of property, plant and equipment & capital work-in progress (11,985.10) (9,552.89) 
Investment in Joint Venture Companies (3,200.65) (0.05) 
Proceeds from Government Grants 307.51 640.35 
Income tax paid on income from investing activities (16.60) (1 .96) 
Bank balances other than cash and cash equivalents _(3,055.411 (355.98' 
Net cash flow from/(used in) Investing Activities - B (17,793.20) (9,218.38) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of equity shares 2,706.72 1,000.00 
Proceeds from securities premium 9,073.67 -
Share issue expenses (adjusted from securities premium) (31 .59) -
Acquisition of non-controlling interest 93.13 -
Proceeds from non-current borrowings 9,896.11 7,689.24 
Proceeds from current borrowings 50.04 -
Repayment of non-current borrowings (4,770.73) (310.34) 
Payment of lease liabilities (62.53) (49.22) 
Interest Paid (including interest on lease liabilities) (1 ,240.12 (684.58 
Net Cash flow from/(used in) Financing Activities - C 15,714.70 7,645.10 

Net increase/(decrease) in Cash & Cash equivalents (A+ B + C) (79.58) 42.88 
Cash & cash equivalents at the beginning of the year 115.62 72.74 
Cash & cash equivalents at the end of the year 36.04 115.62 



Notes to Audited Con.solldated FfnancJal Results; 

The above consolidated financial results have been prepared considering the requirements of Regulatlon 33 of Iha SecurttJes and Exchange Board of India 
(Listing Obligations and Disdosure Requirements) Regulations. 2015, as amended. These results have been reviewed by the Audtt Committee of the Board 
of Directors In their meeting held on 21 May 2025 and approved by the Board of Directors on the same date. 

2 The consolidated financial statements of the Company for the year ended 31 March 2025 have been prepared In accordance with the Indian Accounting 
Standards (Ind-AS) as prescribed under Section 133 of the Companies Ac~ 2013. The Statutory Auditors of the Company have carried out audtt of the · 
consolidated financial statements and have issued unmodified opinion on the consolidated financial stalements. The audtted accounts are subject lo review 
by the ComptroHer and Auditor General of India under Section 143(6) of the Companies~ 2013. 

3 The subsidiary and Joint venture companies considered In the consolidated financial results are as foflov.,,: 

Subsidiary Companies 
a) NlPC Renewable Energy Ltd 
b) Green VaDay Renewable Energy Ltd 
c) NlPC Rajasthan Green Energy Ltd.' 
d) NlPC UP Green Energy Llmtted.' 

Joint Venture Companies 
a) lndianoil NlPC Green Energy Pvt Ltd 
b) ONGC NlPC Green Private Llmfted' 
c) MAHAGENCO NTPC Green Energy Private Limited' 
d) AP NGEL Haril Amril Limited' 

All the above compen/es Bt8 lncorporat«I in Jndfe. 

Ownership (%1 
100 
51 
74 
51 

Ownership W•J 
50 
50 
50 
50 

•111, financial fflterMnts 819 un..audfled end cwtlfied by the management of respective companie, and have been considered for consolidated financial .statements of the 
Group. The ngures appeet1ng In thslr res,,.ctive financle/ .statements may change upon completion of their audit. 

4 During Financial Year 2024-25, the Company has completed its Initial Public Offering (IPO) comprising a fresh issuance of 92,63.29,669 equity shares with 
a face value of ,10 each. These shares were offered at an Issue price of ,108 per share, v.!llch Included 87,20,910 equity shares issued to eigible 
employees at a discounted Issue price of ,103 per share. The IPO raised a total of ,10.000.00 Crore and the Company's equity shares were subsequonlly 
listed on the National Stock Exchange (NSE) and the Bombay Stock Exchange (BSE) on November 27, 2024. 

The net proceeds from the IPO. amounting lo t9,946.49 Crore (after deducting share Issue expenses), are detailed as follov.,,: 
t Crore 

Objects of the Issue IPONet Utlllsauon upto UnutlUsed as of 
Proceeds 31 March 2025 31 March 2025 

Investment In our v.!loQy owned Subsidiary, NTPC Renewable Energy Limited (NTPC REL) for repayment/ 
7,500.00 4,150.00 3,350.00 prepaymen~ in tun or In part of certain outstanding borrowings eva~ed by NlPC REL 

General corporate purposes ( Net of Issue related expenses) 2,446.49 2446.49 0.00 
Total 9,946.49 6,596.49 3,350.00 

The company has invested unutitized amount of, 3,350.00 Crore In deposits with scheduled commercial banks. 

5 Other Income for Financial Year 202.of-25 includes ,165.25 Crore (Quarter ended 31 March 2025:, 104.85 Crore and Quarter ended 31 December 2024:, 
60.40 Crore) Interest Income earned on IPO Proceeds deposited with scheduled commercial banks pending utilization. 

6 The Group is engaged primarDy in the business of power generation from renewable energy sources and, as such, does not have any separate reportable 
segments in accordance with IND AS 108, •operating Segments." 

7 The Group has a system of obtaining periodic balance confirmations from banks and other parties. Some of balances appearing under trade payable/ other 
payables and advances given are subject to confirmation / reconclUaUon. Adjustmen~ ff any, will be accounted for on confirmation / reconciliation of the 
same, which in the opinion of the management will not have a material Impact 

8 The Company has taken leasehold land for a period of 33 years for development of Green Hydrogen Hub In Andhra Pradesh. The same Is classified as 
'Right of use' (ROU) under the asset category "Land". The amortization of ROU asset has commenced from the date or commencement of lease I.e. 19 
February 2024 and amortization expenses or , 30.41 Crore during financial year ended 31 March 2025 (31 March 2024: t 5.09 Crore) has been charged 
and transferred to Capital Work In Progress ('CWIP"). 

9 Figures of last quarter are the balancing f,gures between audited figures in respect of the full financial year and the published year to date figures upto the 
third quarter of the rumsnt/prevlous financial year. 

10 Previous parfod figures have been reclassified wherever considered necessary. 

Date: 21 May 2025 
Place: New Delhi 



Independent Auditor's Report 

To the Board of Directors of 
NTPC Green Energy Limited 

Report on the audit of Consolidated Financial Results 

Opinion 

P.R. MEHRA & CO. 
CHARTERED ACCOUNTANTS 

9.01, New Delhi House, 27 Barakhamba Road, 
Connaught Place, New Delhi-110001 
Tel : +91 -11 -43156156, 43156100 
E-mail : prmdg@prmehra.com/prmaudit@rediffmail.com 

I. We have audited the Consolidated Financial Results of NTPC Green Energy Limited (the "Holding Company") and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), and its share of the net profit/ 
loss after tax and total comprehensive income/ loss of its j oint ventures for the year ended 31 March 2025 included in the 
accompanying Statement of Consolidated Financial Results for the quarter and year ended 31 March 2025 (the "Statement"), 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations 
and Disclosure Requirements) Regulations, 20 15, as amended (the "Listing Regulations"). 

2. In our opinion and to the best of our infonnat ion and according to the explanations given to us, and based on the consideration 
of the reports of the other auditors on the standalone audited financial statements / financial results / finaucial information 
of the subsidiaries and its joint ventures referred to in Other Matters section below, the Statement: 

i. Includes the financial results of the following entities: 

Sr. No. Name of the Entities 

Parent 

NTPC Green Energy Limited 

Subsidiaries 

I NTPC Renewable Energy Limited 

2 Green Valley Renewable Energy Limited 

3 NTPC Rajasthan Green Energy Limited @ 

4 NTPC UP Green Energy Limited @ 

Joint Ventures 

1 Indian Oil Green Energy Limited 

2 ONGC NTPC Green Private Limited@ 

3 MAHAGENCO NTPC Green Energy Private Limited @ 

4 AP NGEL Harit Amrit Limited @ 

@Refer paragraph 7 below. 

ii . is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended; and 

111. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (" the AcC) read with the relevant rules 
issued thereunder and other accounting principles generally accepted in India of the consolidated net profit and other 
comprehensive income aud other financial infonnation of the Group and its joint ventures for the quarter and year ended 
3 1 March 2025. 

H.0. 56, Darya Ganj, New Delhi-110002, Tel: 011 -42116614 



3. Basis for Opinion 

We conduc ted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) ofU1e Companies 

Act, 2013 (the "Act"). Our resp~nsibilities under those Standards are further described in the Auditor's Responsibilities section 
below. We are independent of Uie Group and its j oint ventures in accordance with Uie Code of Eiliics issued by Uie Institute of 
Chartered Accountants of India (the " ICAl") together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results under the provi ions ofilie Act and the Rules Uiereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl' s Code of Ethics. We believe that Uie audit evidence 
obtained by us and 0U1er auditors in temis of tlieir reports referred to in 'Oilier Matters' paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated financial results. 

4. Emphasis of Matter 

We draw attention to the following matters in the notes to the Consolidated Financial Results: 

i. Note No. 7 regarding obtaining periodic balance confirmations from parties and banks and of reconciliation of balances with 

customers appearing under trade receivables. Some of balances appearing under trade payable / other payables and advances 
given are subject to confirmation / reconciliation and adjustment, if any, will be accounted for on confim1ation / reconciliation 
of the same. 

ii. Note No. 8 regarding lease of land for a period of33 years for development of Green Hydrogen Hub in Andhra Pradesh and 
an1ortization of leasehold land. Amounts paid and expenses incurred (net of refund received Rs.3.3 7 crore) till 31 March 2025 
of Rs.1 ,005. 16 crore (upto 31 March 2024 Rs. 1,006.82 crore) are disclosed as "Right of Use" ("ROU") leasehold land asset 
under Property, Plant and Equipment. Even though the project plan for Green Hydrogen Hub is under evaluation by the 
Holding Company as on date, the amortization ofROU asset has commenced from the date of commencement oflease i.e. 19 
February 2024 taking lease tern1 as 33 years as per material accounting policy. Amortization of ROU asset during the financial 
year ended 31 March 2025 amounts to Rs.30.4 1 crore (3 1 March 2024 Rs.5.09 crore) which has been treated as Capital Work 
in Progress ("CWIP") and included in ' Expenditure during construction period' in CWLP as on 31 March 2025. 

Our opinion is not modified in respect of matters mentioned in above paragraphs. 

5. Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the Consolidated Annual Financial Statements. The Company' s Board of 
Directors are responsible for the preparation and presentation of these Consolidated Financial Results Uiat give a true and fair 
view of U1e net profit and total other comprehensive income and other financial infomiation of the Company in accordance 
with fue recognition and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 
of tlie Act read with relevant rules issued thereunder and other accounting principles generalJy accepted in India and in 
compliance with Regulation 33 of tbe Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of tlie Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates Uiat are reasonable and prudent; and the design, implementation and maintenance of adequate_ internal fi nancial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated Financ ial Results that give a true and fai r view and are free from material 
misstatement, whether due to fraud or error, which have been used for U1e purpose of preparation of this Consolidated Financial 
Results by the Directors of the Parent, as aforesaid. 

In preparing Ule Consolidated Financial Results, the respective Board of Directors of the companies included in the Group and 

its joint ventures are responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate their respective entities or to cease operat ions, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group and its joint ventures are responsible for overseeing 
the financ ial reporting process of the Group and of its j oint ventures. 

6. Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s report fuat includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance wiU1 SAs will always detect 



a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial Results, whether due to fraud 
or error, des ign and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 
requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast s ignificant 
doubt on the ability of the Group and its joint ventures to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Consolidated 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Group and 
its joint ventures to cease to continue as a going concern. 

• Evaluate U1e overall presentation, structure and content of the Annual Consolidated Financial Results, including the 
disclosures, and whether the Annual Consolidated Financial Results represent the underlying transactions and events in 
a manner that achieves fair presental ion. 

• Perform procedures in accordance with the circular issued by the SEBI wider Regulation 33(8) of the Listing Regulations 
to the extent applicable. 

• Obtain sufficien t appropriate audit evidence regarding the Annual Standalone Financial Results / financia l information 
of the entities within the Group and its joint ventures to express an Opinion on the Annual Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of financial information of entity included 
in the Annual Consolidated Financial Results of which we are the independent auditors. For the other entities included in 

the Annual Consolidated Financial Results which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by Uiem. We remain solely responsible 
for our audit opinion. 

We commw1icate with those charged with governance of the Parent of which we are of the independent auditors regarding, 
among other matters, the planned scope and timing of Uie audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We a lso provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to commw1icate with U1em all relationships and 0U1er matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 

7. Other Matters 

i. We did not audit the financial statements/ financial inforn1atio11 of two subsidiaries included in the Consolidated Financial 
Statements, whose financial statements reflects total assets of Rs. 22,593.48 crore as at 3 1 March 2025 (31 March 2024 
Rs. 10,335.21 crore), total revenue of Rs. 193.99 crore (previous year Rs. 11 .50 crore) and net cash inflows Rs.32.94 crore 



(previous year outflows amounting to Rs. 60.43 crore) for the year ended on that date, as considered in the Consolidated 
Financial Statements. The Consolidated Financial Statements also includes the Group's share in net loss using the equity 
method of Rs.1.37 crore for the year ended 31 March 2025 (previous year Nil) as considered in the consolidated financial 
results, in respect of one joint venture whose financial statements have not been audited by us. These financial statements 
have been audited by their respective independent auditors whose reports have been furnished to us by the management and 
our opinion on the Consolidated Financial Statements, in so far as it relates to the aforesaid subsidiaries and Joint Venture 
is based solely on the reports of the other auditors and the procedures performed by us as stated in Auditors' Responsibility 

section above after considering the requirement of Standard on Auditing (SA 600) on 'Using the work of Another Auditor' 
including materiality. 

ii. The audited consolidated financ ial results also include fu,ancial results/ fmancial information of two subsidiaries, whose 

standalone financial statements / financial information reflect total assets of Rs. 0.10 crore as at 31 March 2025, total 

revenues of Nil and net cash inflows amounting to Rs. 0.10 crore for the year/ period ended on that date, as considered in 
the Consolidated Financial Statements. The Consol idated Financial Statements also include the Group' s share of net profit 
of Rs.0.14 crore for the year ended 3 J March 2025, as considered in the Consolidated Financial Statements, in respect of 
three joint ventures, whose financial statements / financial information have not been audited by us. These financial 
statements/ financial in format ion are unaudited and have been furnished to us by the Management and our opinion on the 
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and joint ventures, is based solely on such unaudited financial statements/ financial information.Our report on 
the consolidated financial results is not modified in respect of the above matters with respect to our reliance on the work 

done and the reports of the other auditors and the Financial Results/Financial lnfom,ation certified by the management. 

iii. The Statement includes the consolidated financial results for the quarters ended 3 1 March 2025 and 3 1 March 2024, being 

the balancing figure between the audited figures in respect of the respective full financial years and the published unaudited 
year to date figures up to the third quarter of the current and previous financial years respectively, which were subject 10 
limited review by us. 

For PR Mehra & Co. 
Chartered Accountants 
(Fim1's Registration No. 00005 1 N) 

Ashok Malhotra 
Partner 

(Membership No.082648) 

UD!N:.2.S-t>B2-G;.4 tBfl1t>R¥J.JS I 5:0 

Place: New Delhi 
Dated: 21 May 2025 



NTPC GREEN ENERGY LIMITED 
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Extract of the Audited Financial Results for the Quarter and Year ended 31 March 2025 
t Crore 

SI. Particulars Standalone Consolidated 
No. Quarter ended Quarter ended Year ended Year ended Quarter ended Quarter ended Year ended Year ended 

31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 
(Audited)# (Audited)# (Audited) (Audited) (Audited)# (Audited)# (Audited) (Audited) 

1 2 3 4 5 6 7 8 9 10 
1 Total income from operations 548.64 500.24 2,022.54 1,951.13 622.27 508.14 2,209.64 1,962.60 
2 Profit before tax 278.93 150.46 667.77 513.31 307.02 127.22 652.63 485.71 
3 Profit after tax 205.12 104.19 489.26 370.47 233.21 80.95 474.12 342.86 
4 Profit after tax attributable to owners of the parent company 233.22 80.95 475.48 342.85 . 5 Profit after tax attributable to non-controlling interest (0.01) - (1.36) 0.01 
6 Total comprehensive income after tax 205.12 104.1 9 489.26 370.47 233.21 80.95 474.12 342.86 
7. Paid-up equity share capital (Face value of share~ 10/- each) 8,426.33 5,719.61 8,426.33 5,719.61 8,426.33 5,719.61 8,426.33 5,719.61 

8 Other equity excluding revaluation reserve as per balance 10,060.17 544.91 10,014.01 512.53 
Sheet 

9 Earnings per equity share (of~ 10/- each) - (not annualised) : 0.24 0.22 0.69 
Basic and Diluted (in ') 

0.78 0.28 0.17 0.67 0.72 

# Fii:iures of last quarter are the balancinA fii:iures between audited fiAures in respect of the fulf financial year and the published year to date fii:iures upto the third quarter of the current/ previous financial year. 

Notes: 

1 The above is an extract of the detailed formats of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. The complete financial results are accessible on the company's website at following link https://ngel.ln/page/flnancial-results and in the Corporate Section of BSE Limited 
(https://www.bseindia.com) and National Stock Exchange of India Limited (https://www.nseindia.com). They can also be accessed by scanning the Quick Reponse Code given below. 

2 Previous periods figures have been reclassified wherever considered necessary. 

Place New Delhi 
Date : 21 May 2025 r:,.--r:, L:.I .. L!J 
~ ~ 
~..-;-,. . -~} 
00 . -~ 

For and on behalf of Board of Directors of 
NTPC Greer!'ineri:iy Limited--'"- ·- .. . 

./ 



NTPC GREEN ENERGY LIMITED 
Registered Office: NTPC Bhawan , Core -7, SCOPE Complex 7 Institutional Area, Lodhi Road, New Delhi - 110003 

CIN-L40100DL2022G01396282, website: www.ngel.in 

B. Statement of deviation or variation in use of Issue proceeds 

Particulars Remarks 
Name of listed entity NTPC Green Energy Limited 
Mode of Fund Raising Public Issue- Initial Public Offer {IPO) 
Date of Raising Funds 26-Nov-24 
Amount Raised Rs. 10,000 Crore 
Report filed for Quarter ended 31-Mar-25 
Monitoring Agency Applicable 
Monitoring Agency Name, if applicable CARE Ratings Limited 
Is there a Deviation / Variation in use of funds raised No 
If yes, whether the same is pursuant to change in terms of a Not Applicable 
contract or objects, which was approved by the shareholders 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation/ Variation Not Applicable 
Comments of the Audit Committee after review Nil 
Comments of the auditors, if any Nil 
Objects for which funds have been raised and where there has been a deviation, in the following table: - Not Applicable 

Original Object Modified Original Modified Funds Amount of Remarks if 
Object, If any Allocation allocation, If Utilised DevlationNariatlon any 

any for the quarter 
according to 

appllcable object 

- - - - - - -
Deviation or variation could mean: 
{a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

~ -
Name of Signatory : Manish Kumar 
Designation : Company Secretary 
Date : 21 May 2025 



Other information- Integrated Filing (Financial) 
For the quarter and year ended 31 March 2025 

SI.no. Requirement 

C. Disclosure of outstanding default on loans and debt securities 

D. Statement on impact of Audit Qualifications (For Audit 
Submitted along with annual audited financial results -
separately) (applicable only for annual filing i.e. 4 th quarter) 

, ' ~ 

Name of Signatory : Manish Kumar 
Designation : Company Secretary 
Date : 21 May 2025 

Report with Modified Opinion) 
(Standalone and Consolidated 

Remarks 

No Default.hence 
Not Applicable 

Nil 
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